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To our Friends, Donors, Grantees,
and Supporters of the Elton John
AIDS Foundation,
Well, 2020 wee certainly not a year that any of us anticipated but we have yau to thank

for helping us make sure it wss a year where the Foundation did not slow down and
in fact, wse ireredibly successful. The COVID-t9 pandemic hss aflscted us all In

unimaginable ways, but we have stayed strong to ensure that ane pandemic does not

override another. UNAIDS eeamates there will be an additional 500,000 deaths from

AIDS in eub-Saharan Afdca this year due to service disruptions In HIV cere as a result
of CQVID-f 9 and we are determired to do what we can eo this does not beoame s
reality far aur partners.

Lsst year In May 2020, we launched our own OOVID-I 9 Emergerey Fund to protect
the people we have always sought ta serve through HIV care, treatment end prevention

throughout the COVID-t9 pandemic. We are proud of the team snd our donors who
took sation so urgently. The Foundation's COVID-19 Emergency Fund made grants
totalling over 92 million, supporting aver 100 arganisatians to mitigate the adverse effects
of ooronavirus an HIV response efforts for vulnerable communIes around the world.
Actlvtaee we sre funding Include replacing face to faoe services with onlire provision,

buying PPE ta protect staff end the people they serve, delivery af lifesaving medical

treatment and provision of vital supplies to key populations We also convened a large

group of HIV funders to pool our understanding of where help wae most needed and
make rscommendetione to the inooming Biden administration.

In 2020, alongside our COVID-f9 Emergency Ftvtd, we launched a brsnd-rew grants
strategy to lead aur goals for the next 5 years se we work towage ending the AIDS

epidemic by 2030. This exciting plan amplifies aur unique strengths and the ways in which

we can oonrect our work on the ground with our corwenlng snd advocacy. speaking truth

to power baaed on what we know works.
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WE COMMIT TO:

1.Cresting urgency, concern and resources
We will highlight to governments and funding partners the urgency and concern far the
most vulnerable people in society at risk ar living with HIV so they can access the safe
and protected care they reed

2. Change systems
We will use inncvathe modeffi of support and the dale they generate, alone or as part of
consortia, ta change the way that HIV and AIDS-related deaths ara perceived, understaad
and tackled. The most marginalised groups are increasingly iiwisible to public services
because they are ignored or are too fearful to seek help. In order to provide HIV prevention

and care far paaple, we must know who they are, where they are and what they need.

S.Promoting dignity and compassion
We wfil create a world in which people fiving wilh or at risk of HIV feel empowered to
fight for their rights and are trsaled with compassion, dignity, respect and equity ao
they can claim their krgal rights to health servioss and support.

~ Young People In Africa (aged 10-24 years ofdj
AIDS is now the leading cause of death among young people in Africa snd the second
leading cause of death among young people worklwide. Approximately, 1600 young

people become Infected with HIV every day.

S.LO ETC ghose identifying as Lesbian, ffiay, Bisexual or Trans)
Around 360,000 LGBTQ people became Infected with HIV each year. And those are
only the ones that we know about and are pubfic about their same-ssx relationship.

Deep rooted prejudice means many couritiies around the world criminaliss same
sex relationships, making It dangerous for LGBTQ people to be who they are and
express who they love.

7. Eastern Europe and Central Asia
This region is ane af the fsw regions where is the HIV epidemic is worsening. Between
2010 and 2018. the number of people living with HIV in the region increased by 70fifi.

Infecfion rates grew by 2996 and deaths from AIDS-related illnesses Increased by
Sfifi. Msrginslisation of people at risk of infecfion and a lack of access to quality and

compassionate treatment services means progress in this region is falling bshird.

IL USA
The United Rates has made huge advances in its domestic HIV epidemic within certain

populations but if you are a gay Back msn in America, you have a 50fifi fifetlme charce
of contracting HIV. The same gender laving community, people who use drugs and

transgender men and women are tao often exduded from available resources and so
prevented from demanding and accessing HIV and related services. Blas, stigma and
racism continue ta obstruct an end ta the AIDS epidemic In the USA whfis the risk of

contracting HIV is heightened by criminalisation, marginalisation end poverty.

We look for weal to sharing rrore specgc examples of our progress kl the kfikwvlng

pages and hope that yau'fi enjoy meeting some of the beautlfii fiuxra behkid the work

that the l=oundation supports because af yfxr~.
Thank you for your support this year, and iri the years alwad. Togeltier, we remain

oommitted ta end the stigma, neglect and discrirrination that remains in the wsy
of us ending the AIDS epidemic.

Sincerely

L People who use drugs
People who uss drugs are 29 times more fikaly to acquire HIV than those arrong
the general population. The cnminalisatian snd punishment of people wha use
drugs means that aocess to life-saving health and harm reduction services is sevsmly
firnltsd far so many around the world.

Elr ENon John
Founder

David Famish
Dhalmxm
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MISSION
As a leader in the global AIDS community the Elton John AIDS Foundation

is cornmrtted to overcome the stigma, discrimination and neglect that keeps
us from ending AIDS The Foundation harnesses local expertise across four

continents to challenge discnmination. prevent infections and provide treatment
for them groups, as well as mobilising governments to end AIDS We build love,

compassion and dignity for those wah or at nsk of Hlv and a future For young

people free from the fear of AIDS.

WHAT MAKES US UNIQUE?

Cl We are a diverse team united dy aur purpase.

Cl We care. We are amditiaus.

Cl We speak with a dald voice.

0 We never sit still.

Cl We are creative experts. We take risks.

Cl We open doors and give people a voice.

Cl We are trusted dy others who share our vision.

Cl No one is left dehind.

Cl Together, we are striving far a world free fram AIDS.
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OUR 28TH ANNUAL ELTON JOHN AIDS FOUNDATION ACADEMY

AWARDS' VIEWING PARTY HOSTED BY NETFLIX'S QUEER EYE FAB

FIVE: BOBBY BERK, TAN FRANCE, KARAMO, ANTONI POROWSKI

AND JONATHAN VAN NESS RAISED OVER $6.4 MILLION.

The gala took place on Sunday, February 9 at West
Hallywoocl Perk In Los Angeles snd wes genemusly
supported by Presenting Sponsors IMDb, Walrnart

and Neuro Drinks with Heidi Igum, Diane Lane. Eric

McConnack and Billy Porter es Event Hosts.

We were so lucky that the Academy Awardsa safely tack
place before the COVID-t g pandemic began to close
down the world, but sadly It did mean It was our last live

event for 2020.

Guests arrived st the~Awards Viewing Party
for cocktails followed by a gals dinner and viewing

af the 92nd Academy Awardsa telecast. Ciwf Wayne
Elias and Grumble Gaterlng designed snd prepared the
dsloiaus gala dinner snlayed by guests. IMDb ance again

broadcast its annual "IMDb Live' streaming show diking

the party. IMDb's four-hour show wes co-hasted by Alshs

Tyler and Dave Ksrger. Following dinner end sn exciting

live auction conducted by Alexander G ilkes, British actor.
singer-songwriter end BAITS Crltla Choice Award winner

in 2018, Sam Fender performed.

This event was one of the mast memorable in its history,

ss Sir Elton John and David Furnish arrived fresh from

the Oscars ta a triumphant weloome following Elton

John snd Bernie Taupin's win for Best Odginal Song
"(I'm Gonnal Lcwe Me Again from Rocketmen at the
~Awards .

"What a night. It is so special ta celebrate our
Foundation's 20th annual Oscar Party with the
Fab Five and Sam Fender snd ta tap it off, another

Oscar winl" said Eltcn John, "But mast importantly.

tonight we have come together to raise urgently needed
funds and awareness far the LGBT community at risk or
living with HIV in the U.S.and around the warld. A gay
man is 27 times more likely to have HIV then their straight

peers, so toright helps us to remird people that we still

have a long way to go to end the AIDS epidemic. '

The Incredible amount af money raised will hsP the
Foundation to coriinue providing tssfing. treatmerit and

prevention servloes for people at risk or living with HIV In

the LGBT crxnmunity in the U.S.and around the warkl.

Cacillac. Giead Sdences. M&M's Chocolate Candies ard
M A G Viva Glom partnered with the Foundation as the
evering's Co-Sponsors; Fin Gray and Michael Melnick

snd Bob ard Tamer Manoukian were Associtae Sponsors.
Wines were provided oaurtesy of Domskte Bertaud
Belisu and champagne was donated by Chandan. Spiriis

were courtesy af Cioc Vodka and Tequila Don Julia
The Foundation is sspsc inly grateful to the Cay of West
Hollywcad for contkiusd collaboration ard tc American

Airlines as the Fourdatlon's oflicial airline.
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The HIV Commission is an independent proosss
supported by Elton John AIDS Foundation, Terrence

Higgins Trust and National AIDS Trust to lind ambitious

and achievable ways to end new HIV transmissions and
HIV-attnbuted deaths in England by 2030

Tuesday 1 December 2020 will go down in history as
a seminal moment in the fight against HIV in England.

Following 18 months of hard work, evidence gathenng

and hundreds of people shanng their expertise and
experienoes, the HIV Commisson published its findngs

snd recommendations, providing a bluepnnt for making

the goal to end new transmissions in England by 2030
a reality snd set out 20 action points The message was
clear: implement these recommendations and England

could be the first country to end new HIV cases.

Widely spread arross the UK media on 1st December
2020, including BBC News, Channel 4, Sky News, The
Times, Daily Telegraph, Independent, Evening Standard,
Pink News and more, you could see the headline that.

England could be the first country to end new cases;
a target to reduce new oases of HIV by 80% by 2025,
annual reporting of progress to parliament, and, crudafiy

to normalise HIV testing across the NHS. This was
particularly pertinent to the Foundation's work—

over the last two years we have pioneered 'opt out'

testing in South London as part of a Social Impact Bond
which gave us a deep understanding of the opportunity to
expand nationwide.

The HIV Commission hosted an event to launch their

Report's recommendaticns on 1st December which

featured Sir Elton John, Lord Fowler, Deme Ings Beale
and many other speakers. The momentum from the
Report, media, advocacy from the HIV sector and
political engagement resulred In:

Q The Chancellor of the Duchy of Lancaster, Michael

Gove MP spoke and promised annual reporting to
psrfisment on the 2030 goal, interim targets and

the chance of England being the first nation to
achieve this.

Q The Prime Minister Bone Johnson backing up our

zero new cases of HIV by 2090.

Q A welcome to the HIV Commission Report from the
Chancefior Rishi Sunak in the House of Commons

to andrew HIV cases in England by 2030.

Q A confirmstlOn frOm the Secretary Of Health, Men

Hancock MP to create an HIV Action Plan by next

summer to end new HIV cases in England by 2030.

Q A debate in parliament organised by commissioners
Steve Brine MP (Ccnservetive) and Wes Streetlng
MP ILabour). The Secretary of State deaded to
appear personally for this backbench debate snd

returned to make yel another commitment: thai. Ihe

HIV Commission would be the basis of s HIV Action

Plan available 'as early next year as is fess hie to
ensure that the work is high-quality, can be delivered

and can set us fair on a credible path to zero new

transmissions in 2030'

Q The Foundation and its co-sponsors of the HIV

Commission are now engaging with the Department
of Health 8 Social Care to support completion of the
action plan.

The 32nd World AIDS Day was a timely reminder of the
strength there w in HIVorgsnisations, suDporters, and

people living with HIV, coming together with one collective

voice. History was made end lives can now be changed
as a result
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COVID-19 has become the defining health cnsis af aur
time. What we knew in March 2020 when COVID 19
made shockwaves across the globe, and which sadly

has only been emphasized further with the passage af
time, is that this is not just a health crisis. COVID 19 is an
unprecedented socio-economic crisis, stressing every

one of the countnes it touches. It is only exacerbating the
already deep-rooted inequalities and health disparities

across the glebe, wilh the most vulnerable communities

famng the greateSt nek. FOr peaple liVing With Or at nek Of

HIV, the pandemic. has raised the barriers to health and
wellness even further

In Apnl 2020, the Foundation moved swiftly to launch

a COVID-19 Emergency Fund speciTically to support
people from marglnalized communities. Through the
first wave af funding, the Foundation made 43 grants to
svpport current and previous grantees in Africa, Asia,

Eastern Europe and Central Asia. the LIK and the LTS.

With thanks to sstartsmall. over $1 million LISD wss
distributed through this first funding round alone. Grants
were made to organisations to implement ablutions that

aimed to mitigate the threat ot COVID-19 on maintaining

current levels oF access or increasing access to HIV-

related prevention. testing, care and treatment adherence
services. This included funding organizations to replace
face ta Face services with virtual provision, buying PPE
to protect staff and community members, delivering

lifesaving HIV medication and the provision of vital

supplies, including emergency food packages By the
end of 2020, our grantees delivered a multitude of holistic

and often life-saving servioes; please see some key

avtcomes from the irst COVID-19 Fvnd highlighted here

Q Over 22,000 supplies of PPE were distributed to
prelect staff and their clients

Q Over 5,000 people were screened for CDVID-19 and

those diagnosed as positive were linked to care

Q 8,500 people received emergency food packages

Q Over 200 people were newly diagnosed with HIV

Q Over 4,500 people received mental health and
psychological support services, mostly via

online platforms

Q Over 4,000 people living with HIV have received
home or community delivery of their HIV medication

Q Over 27,000 condoms have been distributed

snd aver 500 people received HIV preventran or
'PrEP' services

Q Over a million-text messages have been sent
containing health information ranging fram

COVID-19 prevention to domestic violence and
mental health support

In August 2020, we launched this second stream af
funding to provide further emergency support for people
iving with snd effected by HIV during the COVID-19

pandemic, this time beyond existing Foundation grantees.
The programme leveraged the strengths of Frontline AIDS

and Ihe Foundation partnerehlp tO ensure funding reeahed
even more of those in the greatest need —including the
LGBT community, Sex Workers, people living vrifft HIV and
people who use drugs. The geographic reach af the Fund

was also extended with 47 countnes eligible far support.

Frantline AIDS issued grants to address barriers to health

and human rights issues (including increased gender-

based violence, increased sugma end discnminatlon

and deepening af pre-existing vulnerabtliffes) via deivery
Of OOVID-19 Safe Community-based HIV ServiCee;
trsnsportason casts for Individuals to reach health

faolities: and distribution af PPE.

In total, over 100 grants have been distnbvled ihrovgh

both COVID-19 Emergency Funding rounds in over

30 countries. From the first funding round alone, aver

68,000 people hsd been reached through Ihe Fund by

the end of 2020. Here at the Foundation, we have been
so impressed by innovative solutions our grantees have

delivered far their communities across the globe. Their

dedication has helped protect the people we have always

sought to serve through HIV care, treatment,

end prevention during the COVID-19 pandemic

As COVID-19 cases continue ta rise across the globe,

supporting the sustainability of adaptions and the
resfilence of communities ta the next phases af the
pandemic and future pandemics w II be cruoal. It has
been essential to incorporate COVID-19 mitigation and

safety plans inta our protects and we continue to explore

new ways to address the adverse impacts of COVID-19 for
communities affected by HIV. As the world grapples with

this pandemic, we cannot lose sight of the millions of lives

that were and can still be lost to the HIV pandemic.
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Despite agntyrcant suocess in the global AIDS response. Lesbian,

Gay, Bssxusl, Transgender end Queer lLGBTQ) communities still face
slgnfflcent barriers from aocess to resources and comprehensive sexual

heeffh ssvvfces. FIIV disproportionately ~LG BTQ communities across
all regions, with gsy men and transgeadsr people accounting for 25% of
new HIV Infections across the globe lIJNAIDS, Global AIDS Update 2020).

The Foundation hss a sustained oomrnitment to address the injustioes

and insquafftles that make fffe-saving prevention, care and treatment out
af mech for many LGBTQ psaple globally. In 2020 slane, the Foundation

reached over 400,000 people who identify as LGBTQ and tested over
34,000 LGBTQ people far HIV. This Indudes LGBTQ people reached
thmugh aur wark in Eastern Europe end Central Asia and the
Foundation's COVID-19 Bnergency Response Fund.

In 2020 the Foundation's LGBT Ftstd Implemented by Frontline AIDS,

LVCT Health, MPect, and other partners, concluded with impressive

results The Foundation built the $It.5m Fund with our partners UNAIDS

end PEPFAR in 20t 5. The LGBT Fund's pioneering apprcech hes
supported LGBTQ inrffviduels to access and realise their right to health,

often in very challenging and discrimintsory environments. Over the four

year lifetime cf the LGBT Fund, we reached 75,000 LGBTQ people with

vital services in 26 countries. Moreover, through our partners' successful
advocacy. the Fund hss created lasting change well beyond the numbers
of people reached wffh services. For example, in Trinidad end Tobago,
the Fund supported LGBT acffvist, Jason Jones, to win e ffmdmerk ruling

challenging the law agtsrrN swtte-sex relationships, This win hse been a
catalyst for ection on LGBT rights in the wider region. In Kenya, the Ftstd
supported an LGBT orgarfsalion to successftffly contest the pracffce of
forced anal tesffng.
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In Guyana, it helped repeal a law on cross-dressing. meaning transgender people
am now legally protected to openly express themselves. This critical support that the
Foundation provkled meant partners could make changes locally snd nationally tc
challenge the unequal treatment from health facilities and the wider community.

The advent of the CCVID-19 pandemic has crested en environment where communities

snd systems must forge new ways of delivering high-quality services while protecting

the safety of LGBTQ communwss. The Rapid Response Fund (BR', implemented by
Frontllne AIDS, wes e key programme within the LGBT Fund porffollo. The RRF rapidly

distributed timely, high quality emergency grants to LGBTQ people who face violence,

stigma and discrimination in accessing basic HIV services such the as 4,461 people
who were provided with urgent housing, 4,388 people reached with safety end
security measures, 2,074 people provided with legal support, and 17,377 provided

with HIV testing.

In 2020, we oontinusd our partnership with Population Coundl to Implement an

ambitious project in in Lagos, Nigeria, serving Gay Men and Tranegender cornrrstniliss

who remain extremely marglnalissd and at-risk of HIV with access to quality healthcsre.
The project will leave behind a trained snd sensltlssd cadre of health cere provlders to
offer LGBT-friendly and non-stigmalising services. Furthermore, vital data and evidence
will be garnered on the vulnerabllltles of transgsnder populations which will help inform

policy and future programming.

ln 2020. the Foundation also continued our partnership with the Kaiser Family

Foundation, who sre undertaking policy analysis to Improve the health system for

LGBT people in the USA. The project is producing timely analysis, dale and policy

tools for ksy stakeholders to ufflise. This includes analysis of key HIV prsvenffon and
treatment progrernmes end proposed policy changes that impact people with snd at
risk of HIV and LGBTQ populations. Recently, the Kaiser Family Foundation hes
produced a report that indicates LG BTQ individuals are at greeter risk of both CCVID-1 g

health snd economic outcomes. Steksholders csn utllise this evldenoe to edvccate for

change and help ensure the heeffh system is inclusive and accessible to all.
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Antoinette is HIV positive and works as a Peer Navigator at Sister
Love, a grantee of our CCVID-19 Emergency Fund. Restrictions

from CDVIDdg have not stopped Antionette from continumg her

incredible work She is providing online HIV counselling, supporting
her peers step by step with home test kits and oonducting online

Suppcrt graupS fOr Wcrnen liVing With HIV that fOCua On ekerdae,
medication adherence, emotional support, and creativity.

Adlusting their model to a virtual environment was one of their

biggest challenges but one they saw as a positive in helping Sister
Love move forward and stay ahead. The work Sister Love has
done n response to the pandemic ensures that their dients are
able to access resources, stay engaged and continue to feel part
of Ihe community through times of isolalron

"COMMUNITY IS VERY IMPORTANT.
TO HAVE PEOPLE IN YOUR CORNER
AND A SUPPORT SYSTEM AROUND
YOU CAN BE INVALUABLE WHEN
SITUATIONS BECOME OVERWHELMING.

"
Antoinette, Sister Lave
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Meledl is a 34 year old peer educator working in a community called

Abobo in Cote O'Ivoire. The Foundation supports a protect called

U-Report in Cote d'Ivoire whereby young Deople ioin a digital platform

to gather their opinion and information on topics they care about.
Young people who opt in are sent SMS texts to respond to polls and
report issues The data and insights are shared back with communities

and connected to pol cymakers wha make decisions that affect youth.

In Cote d'Ivoire, the Foundation is supporting this U-Report project to
provide HIV self-teeing to 36,500 young people and to initiate f000
young people on preventabve HIV treatment called PrEP.

As part of Meledj's role, he visas communities to engage young people
to loin the platform, provide HIV education and connections to HIV

services that they may need. Dunng an awareness activity that he was
facilitating at a bus station, Meledj met Ali, a 22 year old in Abobo

Ai had contacted Meledl to race ve PrEP as he was frequently sick and

had a hard time providing for himself, Ali was encouraged to take a HIV

Self-teSt by Meledl end S wea paaitiVe far HIV Meledl Supparled him

and assured him that the results would be kept confidential. He referred

him to a doctor who confirmed the results and immediately enrolled

him for life-saving treatment Meledl visited All at barns lo discuss the

Side elfeCta he Waa eXperienang and referred him tO a SOdal Warker in

a specialised clinic. Today, Ali is healthy and has resumed his work,
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An anpnymauS Slary frOm a male in rfis Slxfiee In LOndOn.

'Having maved homes in London, I decided ta change my GP
to my local practice, I was Invited to a reglstrafian and a routine

welcome check-up. At the end of the check-up, the nurse asked
me ii I wanted to take an HIV test. I was not in a hurry, so I thought

why not. Bzsrrely, had I been In a hurry I may not have taken the
test, deferring It to another more convenient fime. I wss sctualy
putting my cost an to leave the surgery when I was given the bad
news, It wes posltlvsl I wss in a stats af shock and wefiwd aut of
the surgery. By the time I reached home the doctor had already

called me ta reassure me that I would be ok. I viwted for a routtne

checkup because I changed to a new GP. I dkln't visit because I

ielt sick. Hsd I not changed ta e new GP ar I had been in s hurry

that day, it may have taken a lwge chunk of my lge away or maybe

worse, coupled wllh the fact that I may have passed It on to an
kin oc ant person. '

This individual received an instant HIV test at his keel GP as a
result of our Foundation's Sodel Impact Bond in South london
where GPs have been encouraged to offer HIV testing mare

vridely. He wss sure that he would have been negative but saki
yes ta one anyway and found out that in tact, he was HIV positive.

He told us that initially he was tsrrlfied, but his doctor helped him

very quickly snd he wes on treatment within 3 weeks of reoeMag
his diagnows. He is now undetectable —meaning he hss very law

levels al HIV circulating in his body and nan-infectious.

'I have to add that I feel blessed ta not only be on medwetian end

ncw undetectable, but for the reassurance snd emotional support
I reoeived, especially during the early traumatic days. I don't think

about it toa much now. '

'I wss fine before the test snd I feel fine now, How has it helped
rneg I sm living snd I wfil continue to live e normal life, taking

ane tablet dsilyl Please don't think I sm blasfr. I would rather be
negative, but taking one tablet daily is no hardship, I will get a ful

rneclcsl yearly which potentially means un-essccieted illnesses

may be picked up early. I may live longer with HIV than without itl'

Hs told us that he would encourage others to get an HIV test to
eave their life snd it mey save others tca.
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REVIEW OF THE YEAR

Income

Goats oi resins funds

Expenditure On charitable activ tee

Gain on investment

1Qrfrra

(raai

(14,181)

3$

2000

15,833

(2,225I

(10,544I

CHARITABLE EXPENDITURE

Consolidated Total Expenditure on Charitable Acti Ance increased to 014,2 million

(2019 2105 mtltlanj due ta the OOntinuing SuOCeSS OF the SOOal Impart band
7833 (2019: Styts) of expenditure an chantable activities in the ytxtr is direct awards

to implementing partners The remaining 22yv was used to ensure that these partners
and their protects are adequately supported, monitared and evaluated; that. Ihe charity is

governed and managed effectively and appropnately and in support of further developing

the effectivenes of the charity's fundraistng Total expenddure on support increased in

2020 due to additional consultancy and overhead oosl relating to the Radian Fund.
Corporation tax

Net Idefiaitifeurnlve

Net assets donated on eaeuleldon

Net surplus after eaeulsltlon

Svet 1

INCOMING RESOURCES

The Foundation's consolidated income
was raised from the following sources:

~ Donated assets

~ Commercial

~ Donations

~ GrenNI

Investment income

There was s net daliat for the year from operational activities due to s fall D fundrat sing

net income. This fell 043 million as we were nat able to hold any events in 2020.

We continue to ensure goad tnanaal governance over grants with finandal reviews af
four large international grants carried out by accountants, Crows LK LLP, affering

Stgnlftaant Saeuranae an pOlimee and praaeduree.

NET SURPLUS

Overall in 2020, the Foundation reported a nel surplus totaling 241 million

(2619: surplus of g3.1 million) as income increased to 219.1 million (2019: 215.8 million)

and outgoings increased to 014.9 million (2019: 812.8 million), The increase in income
wss the resull af the acquisition af EJtan John AIDS Foundation inc, the LIS branch

of the Foundation.

INVESTMENTS

The Foundation has an agreed Investment Policy. This provides delegated suthonty to
the Finance & Investment Committee (FIC) to manage the Foundation's investments

within stated parameters FIC is chaired by the Treasurer snd reports to the Board.

The Foundation seeks to produce the best tnantxal return within an acceptable
level of risk to maintain the real value of investable funds, before they are required

for grant making.

RESERVES POLICY AND GOING CONCERN

The objective af the reserves pol cy is to ensure that the level of unrestricted reserves
w II linanoe the strategic plans of the Foundation, mindful of the economic erwironment

in which it finds itself. The Board, through tts delegated authority to FIC, agreed to
maintain unrestricted cash reserves of 217.5 million, which equates to the total of grant

commitments at the year-end plus 12 months of sustainable operating costs.

Mantes received by the Foundaton for specific initiatives, are classified as restricted
Each restrtded fund is administered separately to ensure accurate allocation and

compliance with the donors' requirements.
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The Foundation's total funds as at 31 December Z020 were 218.8 rnifiion (2019: 214.7
million) of which 05.8 million are clessified as restricted funds (2019i 28.5 million) and
2131 million as unrestncted funds (2019 28.2 million). 20.4 milion (2019: 00.4 mllllon)

of the unrestncted funds have been designated for the EECA KP Fund and ZO. Z million

(2019: MZ mifiion) for the Aobert Key Memorial Fund,

The current finanoal year, 2021. is very different to the outlook when we prepared our

budget due to the Covid19 pandemic and government restnctions. Given the uncertainty

Of Ovr inCOrne, we have had tO reaeeeae Ovr plane. We have fcCveed On Our COSI baca IO

keep fixed costs as low as possible. In addison, we have modelled various scenarios to
estimate the impact on future cash and believe that we have sufficient cash reserves to
ensure finanoal stability.

The Board has reviewed the finanaal position of the Foundation and consider that

adequate resources continue to be available to fund the acffvities of the Foundation for
the foreseeable Future. The Board is of the view that Ihe Foundation is s going concern.

PLANS FOR FUTURE PERIODS

We hasted s virtual Academy Awards Viewing Party in Apdl snd hOpe tO be able IO

host the planned Dine 8 Disoo event in the summer. Despite current restncbons, we
are continuing to delwer the 2020 2025 Grants Strategy, providing additional funding to
grsnlees, where needed, lo enable them lo deliver HIV services Safely

We have deivered new systems for fundra sing and grants and will integrate these
systems with the new linanoe system in 2021. We also plan to overlay efi three systems
with Power Bl reporting to support effective deasion making.
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PURPOSE

The Foundation's mission is simple: an end to the AIDS epidemic. The Foundation's

purpose is lo harness local expertrse, mobilise networks of generous public and private

supporters and partners, snd rnaximisa the platform and inffuance of our Founder Elton

John to eiminate HIV as a problem for people vulnerable to HIV and for their communities.

It is possible for people to live a full and healtny life with HIV, yet 15 million people loday
are not accessing the life-saving HIV treatment they need because they are already

restricted in their own society: gay men, young people, those who intact drugs or sell

sex, and transgender women. Most new HIV infections are in tnese marginalised groups.
They face abandonment, discnmination and violence. Trapcslly, it stops them from

getting the effective, life saving services that already exist and so prolongs the AIDS

epidemic The Foundation harnesses local expertise across four conbnants to challenge

discnminsban, prevent infections and provide treatment for these groups, as well as
rnobilising governments to end AIDS. We will not stop until the AIDS epidemic is over.

Our contribution to this vision is through making grants, mainly to civic organisations

that will improve people s access to services and get their nghts addressed. Developing

communications progremmes that generate signiicant global awareness of the threat

of HIV/AIDS and help reduce stigma and partnerlng with key stskeholders to attract
additional funding and support to the cause, are also cnbcal elements of our work.

The Foundation believes that since collaboration between formal and non-formal

sectors is essential in achieving this vision. it will use its inffuance with other grant

makers and with governments to leverage further funding and services and break

down stigma and discrimination

MAIN ACTIVITIES UNOERTAKEN

The Foundation continues ta fund a broad range of serwces for those living with or
sifected by HIV, Induding educatian, peer support, medical care and commadaies,
HIV counselling and testing. The Foundation funds operational research but doss

not support pure medical research. Emphasis is given to the most disadvantaged
or high-nsk groups, both nationally and internationally, snd to community dnven

progrsmmes that place people living with HIV at the centre of service provision.

Grant making activity

The Foundation's website provides information about how it views the current landscape
and needs of the AIDS epidemic It hignlights case studies of responses it has made to
those needs ta date and details the type of work it aims to fund going forward.

Advocacy and communications

The Foundation seeks to use its influence ta unlock bilateral and unilateral resources in the
global fight against AIDS and to ensure that such resources are appropnately weighted

lowards key dnvers of the epidemic and tnose groups or populations most at risk It also
seeks to bnng new champions to the issue who have either the resources. access or

geographical reach to influence global impact. Our communications aim to bring both the
progress and continuing jeopardy regarding ending AIDS to the attention of policymakers,
business and the general public.

PUBLIC BENEFIT

1. People's HIV status should have no impact on their quality of ife or access ta
opportunities —HIV information, care and support must carne without stigma, exclusion

or fear for people living with HIV or at risk of HIV

2. Everyone has lhe right ta access the best treatment.

au Those most directly affected by the epidemic are central to finding effective solutions.

rk Care and concern far each person, snd respect for their human and legal nghts-
particularly the most vulnerable and marginalized —is central to any canng community.
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The foundation aims to:
1. Be tranaparent and aCCOuntable.

2. Be effective and responsible as a grant making chanty.

3. Achieve a positive impact with rts funding.

4. Work in partnership with a wide range of stakeholders to mobilize resources.

5. Learn from its work and share knowledge gained.

The Trustees consider that the Foundation hss complied with Section I 7 of the Chsntles

Act 2011 in respect af Public Benefit, and the Trustees have had regard to the Chanty

Commission's guidance.

PERFORMANCE EVALUATION AND PLANNING

An appraisal af the charity's performance against goals is renewed annually by both staff
and Trustees The chanty's strategic plan, cavenng the penod 2020-2025, wss approved

by the Board in Apnl 2020. Work plans against the strategy are developed annually to
fulfil governance, finance, fundraising and grant making objectives and monitored at
Senlar Management Team and cammfitee meetings lhroughoul the year. Durng 2020,
the chanty's nsk was reviewed regularly at Finance 5 Investment Committee and board

meetings. Our annual end af year Strategy Day was held remotely snd focussed on
evolving our formal definition of the cultural identity of the Foundation, fadlitsted by

external agency, Innovation Beehive. Having an agreed well-defined culture will help
ensure the goals and principles we have established are embedded info our working,

TRUSTEES' REPORT

The Trustees of the Elton John AIDS Foundation (The Foundation) are pleased to
present. their report tagether with the finanosl statements of the chsnty for the year
ended 31 December 2020. Since all Trustees are directors of the organisation,

this report can also be oonsidered as the Directors' report.

As part of the process of greater integration with the Ellon John AIDS Foundation inc in

the US, the US foundation became a subsidiary of the UK Foundation on 14 December
zgzg with Anne Aslett remairdng Chief Executive Ofhcer of both entities.

The accounts have been prepared in accordance with the accounting policies set oul

in note 1 ta the accounts and comply wfih the chanty's governing document, applicable

law and the requirements of the Statement of Recommended Practice, "Accounting

and Reporting by Chsrfiies" lagether with applicable accounting standards and the
Companies Act 2006.

The Foundation has maintained trustee indemnity insurance to indemnify Trustees and
other officers against the consequences of any neglect or default an their part

GOVERNING DOCUMENT

The Foundation wss incorporated on 1 February 1993 snd is governed by its Articles oF

Assadation, which were reviewed and updated in November 2016. The Board has agreed
lo amend the Artides of the Foundation and former Directors of the US Foundation have

joined the UK Board.

DIRECTORS AND TRUSTEES

The governing body af the Foundation is its Board of Trustees, who are also directors for

the purposes of company law. The names of the Trustees who served dunng the year are

set out under Reference ffr Administrative details later in this report.

New Trustees are appointed by the Board on the recommendation of the Nominations

8 Remunerafian Committee, which is chaired by the Deputy Chair af the Board. The
Trustees collectively provide a range of expertise in development, the non-profit sector,
fundrarsrng, financial management, marketing and legal affairs, as well as representing the
views af those affected by and living with FIIV/AIDS. A needs analysis of the Board's skills

baSe ia undertaken tO enaure it retaina Suffiaient experlee tO gavern the OrganiaatiOn
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With the exoeption of the Chairman, David Furnish, (who nas no time iimit on his

appointment) snd Trustees who were in place when the 2018 Articles were approved
(where speaal transitional arrangements apply), Trustees serve a three-year term of
office with the option for a further term's ie-election In exceptional orcumstances, a
Trustee may be re-elected for a third term, after which they cannot serve as a Trustee

again. One new Trustee was appointed during the year, Emma Kana, to support
the Foundation's fundraising effort ln addition, Sandra Lee, Thomas Moore and Barren

Seger loined the Foundation board an 9th February 2021, tranwtioning from the US
Foundation board.

A formal Trustee Handbook covers the legal ablertives, mission and powers al the

Foundation, haw it operates, Board corn position and terms of reference for the chanty's

committees The handbook also sets out the role af Trustees (recruitment, responssbilities

snd leaving the Board) snd provides guidance from the Charity Commission with respert
ta good governance snd Trustees' responsibilities.

An induction planner and checklist for new Trustees are also included In additson to the
handboak, the Foundation hss an assessment framework that includes an analysis of any

confiscts af interest, a self-assessment questionnaire for the Board, a Trustee performance

appraisal and a diversity perception questionnaire This framework ss reviewed every other

year. Any new Trustees are, as part of their ongoing training and understanding of the
organisation and the context of its activities, expected to attend one meeting of each of
the committees and to take a role within one of these committees, in addition to visitsng

progrsrnmes in the field.

STATEMENT OF TRUSTEES' RESPONSIBILITIES

The Trustees (who are also the directors for company law purposes) are responsible lor

preparing the Annual Report and the finanaal statements in accordance wrth applicable
law and regulatsons.

Company law requres the Trustees to prepare financial statements for each finantxal year.

Under that law the Trustees must prepare the finanaal statements in accordance wish

United Kingdosn Generally Accepted Accountsng Practice (United Ksngdom Accounting

Standards and applicable law). Under company law the Trustees must nat approve

the financial statements unless they are satisfied that they give a true and fair view of
the state of affairs of the chantable company and of the incoming resources and

application af resources, including the income and expenditure, of the charitable

Campany fOr thai pened.

In prepanng these finsnoal statements, the Trustees are required ta:

~ select suitable accounting policies and then apDly them consistently;

v ObSerVe the methadS and pnndplea in the Chantiea SOAP;

~ make judgments and accounhng estimates that are reasonable and prudent;

state whether applicable UK Accounting Standards have been followed, subiect to

any matenal departures disclosed and explained in the finanaal statements; and

prepare the linanaisl statements on the going concern basis unless it Is inappsapriste

to presume that the chantable company will canfinue to operate.

The Trustees are responssble for keeping adequate accounting records that are sufficient

to show and explain the chantable company's transactions and disclose with reasonable
accuracy at any time the finanoal pasition of the chantable company and enable them to
ensure that the fsnancial statements cosnply vsxth the Companies Acl 2006. They are also
responsible for safeguarding the assets of the company and hence for taking reasonable
steps for the prevention and detecffon of fraud and other srregularfises.

The Trustees are respansible for the maintenance and integrity ol the corporate and

finanoal information included an the chantable company's website. Legislation in the
United Kingdom governsng the preparation and dissemination of financial statements may
differ from legislation in other Iurisdictions

The Trustees confirm that so far as they are aware, there is no relevant audit information

(as defined by section 4)8(3) of the Companies Act 2006) of which the charstable
company's auditors are unaware. They have taken all the steps that they aught ta have

taken as Trustees to make themselves aware af any relevant audit information and to
establish thai the charitable company's audslors are aware of that information
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GOVERNANCE STRUCTURE

The Foundation's governing Board, which connate ot up to nine Trustees, normally

meets at least four times a year. The Board nas overefi resDonsibility for the activities

of the chesty. It reviews and agrees the overall strategy for the chsnty, together with

strategies far grant-making, fundraising and advocacy and communications, and

approves rts business plan, budget and poliaes

The Board has established several speaalist committees, with wntten terms of reference

approved by the Board, (further details of which are given below) to advise it. In this way,

the Board cofiectwely hss both general oversight of tne oiganisation's activsies ss well ss
detailed understanding of each of its key areas of operation.

Trustees are aware af their responsibilities as charity trustees and will review any additional

or updated guidelines that the Charity Commission issue on trustees' responsibilities.

THE ADVISORY GRANTS PANEL

The Advisory Grants Panel provides lechnicsl advice, guidance snd cversight ta
applicatians reviewed and proposed far funding by the Grants Team. It is chalred

by a Trustee end its members include external technical advisors and specialists.
It reviews the outputs, geographical spread snd strategic for us oF grants, as well

as in-depth analysis of proposed individual grants. Ths analysis is provided in the
form af electronrc reports produoed by grants staff who assess funding applications'

ments in the context of the Foundstlan's current goals, commitments snd approved
strategy. Funding reoammendations are made by way of a malonty vote and significant

grants are also ratified by the Board. There is en appeal procedure for grant applicants
that are unsuccessful.

THE PROGRAMME REVIEW COMMITTEE

In February 2020, the Board agreed lo establish s Pragrsrnme Review Committee lo
review the progress and impact of grants made ta organisatians through the Advisory
Grants Panel process and to advise an any changes to the Foundation's strategy
poliaes or processes The Committee meets at least once s year

THE FINANCE AND INVESTMENT COMMITTEE (FIC)
FIC advises the Board on the organisation's finanaal, investment and risk management
activities. It specifically reviews financial performance, advises on the Foundation's

invesunent strategy and undertakes penodic reviews of organisstionsl nsk, internal

controls and finanaal poiaes and procedures.

FIC met ive times dvring the year, with each meeiing attended by 34 members
who were supporled by the Finance Director. The committee formally reviewed the
organisation's financial performance and strategy, which Deluded examining the
2019 avdited accounts, managing and set ting the risk appetite oF the Fovndation

and reviewing forecasts and budget.

NOMINATIONS IIE REMUNERATION COMMITTEE

This Committee has been established to oversee the recruitment of new Trustees
for recommendation to the Board and to set the remuneration af the CEO.

SUBSIDIARIES

Elton John Aids Foundation Inc

On t4th December, 2020 ihe Foundation acquired a US svbsidiary, Ellon John AIDS

Foundation inc IEJAF Inci. EJAF Inc wes established in 1992 as the US branch of Elton

John AIDS Foundation. On 14th December 2020, EJAF Inc changed its constitution so
that the Foundation became ils sole member.

EJAF Inc is based at 584 Broadway, Suite 906, New York, NY 10012. Its directors are:

Anne Aslell

Monica Risam

Jamie Cooper

EJAF Trading Limited

The Foundation has a wholly owned trading subsidiary, EJAF Trading Limited, vifftlch

provides the management for one-off fundrsising events. All profits from its activities

are paid to the charity. Dunng 2020, EJAF Trading Limited activities were significantly
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impacted by the Cond-1 9 pandemic with sales of 030,140 (2019 - 021 million) and s
net loss of 22, 379 (2019 profit before gift aid: 20.9m). The Trustees sre satisfied with

the performance and results of the subsidiary for the year ended 31 December Z020.

EJAF Trading Limited (Company Registration Number Q2951448) is based at 1 Blythe

Road, London W14 0HG and its directors are:

Sir Elton John
David Furnish

Anne Aslett

Elton John Aide Foundation (South Africa)

The chanty has a parbter company in South Africa - Elton John AIDS Foundation (South

Africa) (EJAF SA) Registration number f73473/2004 038-398-NPO. It wes esfabfished
in November 2004 The net proceeds of fundraising by EJAF SA are distnbuted within

South Afnca, by EJAF SA, to HIV/AIDS programmes. The funding guidelines af the partner

company are the same es those of the UK Foundation This charity is in the proosss of

being dissolved.

International Friends of Elton John AIDS Foundation UK

Ta accommodate multiple US based donors who wished to support our work in Afnca

and Asia, the Foundation established a US subsidiary, the international Fnends of Elton

John AIDS Foundation UK ("International Friends" ). The subsidiary granted 20.2 million

to the Foundatlan (2019: 20.9 million) Now thai. EJtan John AIDS Foundation inc is a
subsidiary of the Foundation, International Friends has been dissolved.

Inlernalranal Friends of Elton John AIDS Foundelon UK (Employer Identification Number

81-2095910)was incorporated in March 2016 and was dissolved on 11 December 2020.

RISK ANALYSIS

The Board al Trustees continue ta review and assess the nsks that the chsnty faces and
the potential impact they mey have on the organisation, This analysis is undertaken both
for the chanty and for individual large-scale grants The main components af the risk

management system are as follows:

Risk register

Grant ievew prtkadurea

The Risk Register includes key nsks, their likelihood aod sgnilicsnce
and hov. they are managed and riitigated

During 2020, Crows, a rnapr vaeinaticnal firm of accountants,
conducted a revew ol lour selected grants.

and it focuses on early tdenttfication and support for people with HIV in London During

2020, EJAF Social impact (I) CIC generated income of 21 5 million (2019 - 00.7m) and

net prafit of E0.4m (Z019 - 20.2m).

EJAF Social Impact (1) CIC (Company Registration Number 11059787) is based el
1 Blythe Road, London W14 QHG and its members are:

Anne Asleh

Hton John Aids Foundation

Barbara S torch

Daniel Wilson

Andrew Bilfington (elected 17 February 2020)
Alan Tudhope (elected 17 February 2020)
Anne Fiona Russell (elected 20 October 2020)
Cathenne Famer (elected 10 June 2020 and resigned 28 January 2021)
Amir Rizwan (resigned 28 January 2021)

EJAF Social impact (1) CIC

The Foundation established a community interest company, EJAF Social impact (I) CIC

in November 2017. This company is a vehicle for the lirst Social impact Bond around HIV

Reporbng FIC revews lhe rek regeter. asseeses the adequacy af exeeng
oonirols and rcpons ns findings io the Board
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The Board has identified the following major risks to which the Foundation is exposed:

Alsk of dlsruptioa to The Crxrxt-tg Fund has Issued $2 2m oi grants to assist giantess
services, fwiding end to purihsse safety equiprhenl enabling tiiern to cxxrtinue operebrig
grantee suppan due to the through the pandemic Staff have continued to work rerhately ta
Coronavlrus outbreak support grentees.

We are limting fixed costs. Whe e praaticel. new staff are on fixed term
contracts and grant-making levels are adjusted kx available inoorne.

We have sufficient reserves to cover the next linancel year in the event
of significant funding shortfall.

Virtual staff meetings were held weekly throughout lhe year. Staff Handbooks For both

UK and IJS stafF which outline the Foundation's relevant policies and procedures were
reviewed in 2020.

The FOundatian'S pnnople On remuneratian ia ta enaure the reward paCkage ia

competitive with ether equivalent organisations, ta enable recruitment and retention of

staff A comprehensive benchmarking exercise is undertaken regularly for all existing

and new staff positions The Foundation continues lo Identify furlher opporluniiies to
develop stall members' relevant professional quaifications and knowledge; deepen staff

engagement with the work af Foundation grantees and explore discrete proiects that
r reste new staff teams.

Aisk of cytxx attack and
IT system fssxe keding to
loss of dele cr IT system
darhage.

Failure of grant due
to embtozlernent or
inapproprsre behavour

A mslwsre snd urus deleciian system a in place to scan incorring
smells and stalf are traced on cyber awareness Key software Is kept
up to date.

We undertake Iharough due diligenoe paar to rnskng a grant end
stage payrhenls In addeon, we have rcreased the number ai
greritees receiving an edernal audrt

ROLE AND CONTRIBUTION OF VOLUNTEERS

In line with the mission statemenL volunteers play s vital part in supporting the fundrstsing

and charitable activhes of the Elton John AIDS Foundation. In 2020, we did not require the
direct support of volunteers as we were unable to host any events.

FUNDRAISING STANDARDS AND COMPLAINTS

MANAGEMENT

The Chief Executive Oflicer is appointed by the Trustees to manage the operations ot the
Foundation To facilitate this efiectively, the Chief Executive OAicer hss, within the terms of
delegation approved by the Trustees, suthonty for all operational matters, including grants,

fundraising and hnanoe.

The Senlar Management Team (SMT) mel regularly during the year to update an progress
against goals for 2020 and to identify new opportunibes and risks.

There is a clearly articulated and approved stalf structure within which all staff have

defined management lines, detailed lob descnptions and a formal appraisal process.
Dunng 2020 the Foundation reviewed its staff appraisal and performance trsmework-
developing a new, more holistic methodology for assessing staff and management and
formalising personal development plans.

In 2020, there were no failures by the charity, or by any person acting on its behalt, to
comply with fundrsising standards or scheme lor Fundraising regvlation that the chsnty or

the person acting on its behalf has voluntanly subscnbed to. There were no complaints
received by the charity, or by a person acting on its behalf for the purposes of fundraising,

about the fundraising activaies that the chsnty hss done.

INTERNAL CONTROL

The Syatema Of internal COntrOI Sre deaigned tO plawde reaSOnable, but nOt abSOlute,

assurance against matenal misstatement or loss. These controls are penodically subject
to governance review by the FIG.

On behalf of the board of Trustees

axxtd exxlik
C v
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OPINION

We have audited the finanaal statements of The Elton John AIDS Foundation I'the Group' )
for the year ended 31 December 2020 which comprise the Consolidated Statement of
Financial Activities, the Consolidated end Foundation Balance Sheets, the Consoidated
Statement of Cash Flows and the notes ta the finanaal statements, including a summary
of significant accounting policies The financial reporting framework that has been applied
in their preparation is applicable law end United Kingdom Accounting Standards, including

Finanaal Reporting Standard 102 'The Financial Reporting Standard applicable in the IJK

and Republic of Ireland (United Kingdom Gerwrafiy Accepted Accounting Practice)L

In aur opinion the financial statements:

give a true and fair view af the state of the group and the charitable company's effairs

as at 3t December 2020 and of its incoming resources and application af resources,
includpg its income and expenditure, for the year then ended;

have been properly prepared in accordance with United Kingdom Generally Accepted
Accounting Practice, and

~ have been prepared in accordance wfih the requirements of the Companies Act 2006.

BASIS FOR OPINION

We conducted our audit in accordance with International Standards on Audfiing IUK) IISAs

FUK)) and applicable law Our responsibilities under those standards are further descnbed
in the Audfior's responsibilities for the audit af the finanaal statements section of our

report. We are independent af the group in accordance with the ethical requirements
that are relevant to our audit oF the linancial statements in the UK, including lhe FRC's

Ethical Standard, snd we have fulfilled our other ethical responsibilities in accordance with

these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a bears for aur opinion

CONCLUSIONS RELATING TO GOING CONCERN

In auditing the finanaal statements, we have concluded that the trustees' use af the going

concern basis of accounting in the preparation of the finsncial statement is appropriate

Based on the work we have performed, we have nat identified any matenal uncertainties

relating to events or conditions that, individually ar collecbvely, may cast significant doubt
On the grOup Or parent Charitable COmpany'S abilfiy tO COntinue ae a gOing COnaern FOr

a pened of at least twelve months from when the finanaal statements are authonsed
for issue.

Dur responsibilfiies and the responsibilities of the trustees with respect ta going concern
are described in the relevant sections af this report.

OTHER INFORMATION

The other information comprises the information included in the annual report other than

the financial statements and aur auditor's report thereon. The trustees are responsible
lar the ether Inlarmation contained within the financial statements Cur opinion on the
finanaal statements does not cover the other Dformation and, except ta the extent
otherwise explicitly stated in our report, we do nat express any farm of assurance
conclusion thereon

Dur responsibilfiy is to read the other information and, in doing so, consider whether the
other information is materially inconsistent with the financial statements or our knowledge

obtained in the course of the audit, ar otherwise appears to be matenafiy misstated. If we

identify such rnatenal inconsistenaes or apparent matenal misstatements, we are required

IO determine whether there ie S material mieetatemerrt in the finanCial Staternente Or a
material misstatement of the other information. If, based on the work we have performed,

we conclude that there is a matensl misstatement of this afiter information, we are
required to repod that fact

We have nothing to report in this regard.

I THE ELTON JOHN AIDS FOUNDATION - ANNUAL AEPQFIT 2asa
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OPINIONS ON OTHER MATTERS PRESCRIBED BY THE
COMPANIES ACT 2006
In avr opinion, based on the work undertaken in the counM of ovr audit

~ the information given in the strategic report and the Irustses' report for the finanoal

year for which the finanaal statements are prepared is consistent with the finanaal

statements, and

the strategic report and the trustees' report have been prepared in accordance with

applicable legal requirements

MATTERS ON WHICH WE ARE REOUIREO TO REPORT BY EXCEPTION

In the tight of the knowledge and understanding af the Group and the parent chsntsble
company and its environmenl obtained in the caurse of the audit, we have not identiTied

matenal misstatements in the Trustees Report.

We have nothing to report in respect of the following matters in relation to which the

Companies Act 2006 requires us to report to you if, in our opinion

adequate accounting records have not been kept by the parent charitable company,
or relume adequate for our audit have nat been received from branches not visited

by us; or

lhe parent chsntable oompsny financial statements are not in agreement with the
accounting records and returns, ar

~ oertain disclosures of b ustee's remuneration specified by law are not made; ar

~ we haVe nal reCeiVed all the infarmalian Snd eXplanauana We require far Our audit.

RESPONSIBILITIES OF TRUSTEES

As explained more tully in the Trustees' statement (xet ixy nn i. «ge 42), the Trustees' are
responsible for the preparation of the linanoal statements and for being satisfied that

they give a true and fair view, and for such internal control as the Trustees' determine is

neresssry to enable lhe preparation of financial stalements that are free from material

misstatement, whether due ta fraud ar error.

In preparing the financial statements, the Trustees' are responsible for assessing the
group's and the parent chantsble company's abiity to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern
baaia Of aCCOunting unleSS the truateea' either intend IO liquidate the GrOup Or the parent

chantable company to cease operations, ar have na realistic alternative but to do so.

AUDITOR'S RESPONSIBILITIES FOR THE AUDIT OF THE FINANCIAL
STATEMENTS

Our obtecbves are to obtain reasonable assurance about whether the hnanmal statements
ea a whole are free from malarial misstatement, whether dve to fraud or error, and to
issue an auditor's report that includes our opinion Reasonable assurance is a high level of

assurance, but is not a guarantee that an audit conducted p accordance with ISAs lbKl
vali always detect a material misstatement when it exists Misstatements can ense from

fraud or error and are considered matenal if, individually or in the aggregate, they could

reasonably be expected to influence the economic deasions of users taken on the basis
of these linancial statements.

Irrsgulanties, including fraud, are instances of nan-compliance with laws and regulations.

We design procedures in line with our responsibtltt«es, outlined above, to detect mstenal

misstatements in respect af Irregularities, inrluding freud. The extent to which our

procedures are capable of detecting irrsgulanties, includpg fraud is detailed below:

Based on our understanding of the group and the industry in which it operates, we
identified that the pnncipal nsks of non-compliance with laws end regulations related to
the acts by the group, which were contrary to applicable laws and regulations including

fraud. and we considered the extent to which non-compliance might have a material egect
on the financial statements. We also considered those laws and regulations that have

a direct impact on the preparation of the financial statements such as the Companies
Act 2006. We evaluated managemenps incentives and opportunities for fraudulent

manipulation of the finendal statements lincluding the nsk af ovemde af controls),

and determined that the prinopal nsks were relsled to revenue recognition and the
group's net income for the year.
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Audit procedures performed included: renew of the financial statement disclosures to underlying supporting
documentation, review of correspondence with and reports to the regulators, review of correspondence with legal

advisors, enquines af management and review of internal audit reports in so isr as they related to the inancial
statements, and testing of journals and evaluating whether there was evidence of bias by the trustees tnat
represented a risk of matenal misstatement due to fraud.

There are inherent limitations in the audit procedures described above end the further removed non-compliance with

laws and regulations is from the events and transactions retected In the linsndal statements, the lesS tkely we wOukl

become aware of s. Also, the nsk af not detecting a matenal misstatement due to fraud is higher than the nsk of not

detecting one resulting from error, as freud may involve deliberate concealmeitt by, for example, forgery or intentional

mlsrepresentauans, or through cosuslan

A further descnption of our responabiities for the audit of the financial statements is located on the Finanoal

Reporting Council's website at' www fri. I ri iik, iwilur. r;sru rvutlfiticw This description forms part of our
auditor's report.

USE OF OUR REPORT

This report. Is made solely to the chanlable company's Members, as s body, in saaordanoe with Chapter 3 ot
Part 16 of lhe Companies Act 2006. Our audit work has been undertaken so that we might state to the chantable

company's members those matters we are required to state ta them in an auditor's report and for no other purpose.
To the fullest extent permitted by law, we do not accept or assume responsibslty ta anyone other than the chentsble

company and its Members as a body, for our audit work, far this report, ar for the opinions we have farmed.

Suba ma Banerjee (Senior Statutory Auditor)
for and on behalf of UHY Hacker Young
Chartered Accountants and Statutory Auditor

Cuadrant House
S Thomas More Square
London, E1W 1YW

United K ngdam

29 April 2021
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CONSOLIDATED STATEMENT
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ID Ihe year ended 31 Decerheer 2II20
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NOTES TO THE FINANCIAL
STATEMENTS
fo Ihe year ended 31 Decerhber 2020

1, Account ng pohcles
The STsricrsl vtvtsm«hv tvw«been prepared in aacardxnr. e vxth Accourrbng srxl Reporting by Ct wrens

Statement af Recommended Pracbos epphceDle lo chanDes Prspanng their accourrts In accordance vxlh Ihs
Frn«Torsi Aecarbng Standard applravbb in ltw LIK xnd Republic al Ireland IFRS 1021 (sffsuave I January Zlt hl-
iCTanDes SORP IFRS ISBI. Ihs Flnandal Reporting Standard epplcable n the UK and AepuD c af Ireland

IFRS 102r and lhs Campsrsss Act 20GI

The Fauncatan meats Ihs dellrslian ol a public bsneli: entity under FRS 102 Assets and liat llitlss are
inilwlly rrxxrgr ~ vd at hrstanavl aovt ar rrunssr lion value unless oth«vxve stated in ltd relsvarn suaounbng

polar notes

11 Preparation of the financial slstsmenls on e gains concern basis
The fnanaial Stalemanta Of the FOunpatan and SubaideryCOmpersea h«e been prepared On meqOinq OpnCarn

basis aild adequate cash r«murdts will be ava labia lo «Iver Ihe rsquxam«tls I«warping capnal Jnd espial
expand lure far et leeS Ihe next twelve mOntha Managemam haa madelled Tarrpua Soenaraa TO eahmate The

impact ol Covid-Ig v us an Iulurs cash JrvJ r«hards cont delI Stat Inara Jra sullcpnl cash msoumas lo cover
Caen requiremenla far St chat Iha nexl twelve manthS

1.2 Group financ al stdtementa
Thwxw finsnasl «slvmwntv rxxrwalrdste Ihv rssuhs af Ihs Fnundstion snd Sv wnrily-awned vuhvdisres EJAF
Iradrrg Limited DJAI- Stmral Impact fit CIC ard lnlernal onal fvpnds ot Llton John AILIS I oundalion UK on a I ~Ta

by line behia A Sep erma Statement Ol SnsnC«I aOSwtiea far the Faundatsm naeK e nOr preaentad Deoeuae the
Foundab«I has lakan advantage ot lhs exemptions anodes by Ssclan 405 ot tl 4 Companes Act 2001,

Thw Fauncstpn received Grit Ard fram EJAF Trading Umrrwd of hg57, 24rl (2019 PII75,553I which hss dwn
dxninalcd cn opnsolrdstr«I.

Thw Fauncstpn received donshans fram Int«rstprwl Frends at Sinn Jahn AIDS Foundstpn UK of SS00 000
I22227711 which lkss bccn ollmlnatod on ccnsolirJahon In 201 S Iho I r undahon rccolvod $1 IM 000 IESI4 deal,

1.3 Business combinations
Business comblnetans are accounted for IW epplYlng Ihs purchase method The cost sf a Dueness comdnatlon
is the fair value ot rhe Tarwd«atpn gwen. Iiadlilies inaurred or assumed and a' equity instrurrwnrs ssusd plus the
casts directly ahnt utable to lhs dus ness c«nDhatlon For comblnat ans at nh ar nominal Impede atl«r which are
in substsrics a gift, any excess af Itw fwr value of the assets reu«vsd aver the tair usus af Itw liadlilies assumed is

recpghma as a gam In the Slatemsrrt af F nancel Actlvrtes I'SOF/\'). On acquisition, Ihs fer values are ahrltl Jtsd
to the idsmrlisbls assets, lisdliliss snd canting«h assed

1.4 Consol dation
The llrwncwl sralvmsnb consradale the Faundvb«T end ilr Tubvdiunss I«Group T Dn 14 IAmerrb«2D20, the
assets and liadlilies of Enon Jonn reDS Foundativa inc were Iransferr«l to the Foundatan, The income anc
sxpsndsure from the date at acquailpn I as been inrorparated in rhess firrunusl ststsrnenrs

A Sibadrary ia an Snkty COntralled by Ihe Group COntrOI ia Ihe pawer tO cavern Ihe linanpal Snd Operating pOleiaa
ol an anlily as lo obtain bsnalits lrom ils Jcbvniss

1.51ncame
Ircdna consdls al grants rac«vad, donations and gilt aid on income whap donations 4 s made unde Gilt Ad «
e Cesd of Covenant Incame Irom grants end gsnsrd donations is rsr agrsssd when entitlerreni has been p essed
to the Founpalan, it s probable the ~Trxxve will ba received and the amount can be msasu sd ral ably Bank
rn. cram e recogrsssd when rer«vable.

Ircdvp Irom DJAI- Irading Limited s rccogniscd when cnlihomcnl has bean passed to tho company, it is Pobablo
the inmxns will hv rer wrv«I srd the amount rwn hs measured rwlwhly

I.a Legacy Income
For egsass entitlement e taken ss tl e earlier at the date an v Tach «ther the Foundstian is aware thaI probate
has Dean granted. the estele has Dean hnpl ssd and not heel or hes Dssn made by the e scut«fst to the
Foundahan that a drstndrb«T will be made, ar when s drslndapn is rscwnvd fram tl e sststs Recept af s legacy,
In whole ar n Part, Is only considered probable when the pmourrt can Da measured releDly pnd the Founoatan
hss been natilisd at the sxecutars intsntpn to make s detnbution yrewm lsgsoss have hssn nablied to the
Foundat on or Ihs Fr undahon e aware of Ihs grant ng of protxhe, ard the cnterlp for ncome recogn I on have
not been mst Ihsn the legacy e treated ss a cont ngsn asset snd disclased if mstsnsl

1.7 Paneled Servlcea arid fachslaa
Der«ted vssvd are inaludsd in irmoming resaurr. es wtwn legally Iransf«red ta the Fourdalpn The vvtus

stlnbuted to the Irensfer 4 that which a wllllng buyer vvould have been prepared to psy for the assets

Donated prolaswonal aarvcsa and ducal«J Iadlitsts ara recognised as rrcrxns when Iha Foundation has conrrol
Cvar the item anY Oandrl one SSSOOiated wrth the par«ted ilam have been rret. the receipt Of emrama barest
Imm rhs uss by rhs Faundabon ol hs ilsm is uvab abls and Ihat economic herein can be mwvsuref sliably In

accordance with the Chsnlies SOAP fFRS 10'. qenarel volunteer Trna 5 not recoqnissd

On receipt, donated prolassanal se vices and donated Iablirie are remgnrsef on Iha baws ar lhs value ol rhs

q ft ta the Faundatron whiCh e me emOurrr Ihe FaundatiOn would br; willinq tO pay IO abrein Serwcea Or faailvea
al aquivalsrl sconorr c brmal I o I lha op«I markah a oorraslxlrrJing amount is Ihsn racogr esp in axpsndsum
in The penarj Of re«:rpt
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NOTES TO THE FINANCIAL
STATEMENTS
fo Ihe year ended 31 Decerhber 2020

1,5 E» pend lure
Experddure a recrogawrd tar e there u e legal orcunstrtatr u obigalion br make pxynwnl ta e third party, rt is

Pratmbre seltremsnt w rr be required and the amount can be measured reliably

CosL of raising funds rarnpnr 4 uamrrwruxt trxdrrvs event amis xnd Iheir sr soasted rapport r.osL

Chan;able aorwilaa indude e pendrture aSSOciated with IXavimnq aCr utica far the benelC anaa and indudea bOth

rhe direct mtsts and support coals relahng to those achvitas, gavernance mtsts and general support cca'4 for

acrxtlies undehaken to further the purpose of Ihe Foundation

Slag costs am

apportioned

between acliviriu e rxt a rime spent basis support costs include car Iral lane\iona and
have been alOCaled ta aCfivity call CrrleqOnaa an S baaia ranastent vrt Ihe uae af macurCea

1.9 Tar grble (wed asuelu und dep eCra tran
Tangihlr Sxvd axxmx are staled at mwt kwx dvprrmrutran Dvprrmrutran rx provided ar raTes rat:ulaled In wnlu ay
the rx st less estimated raxdual value ol mtch asset over Is expected useful lite, as lorrows:

Fumhm urd equipment Slruight lirip awti 5 yuvm

Soft vra ra SS'eight I no owtr 5 yaars

1.15 Pen stuns
The peraan Cams Charged In the SnanClar mtrtementa repreSent tl e mtnyieutxna payable by Ihe Foundatlan
dunng rtw pw ad wtxuh are rer agrxsed when Ihey are due

1 11 Foreign currency translation
Tranaaoliaita denaininated in laragr Curratorta are remrdmt at Sie rates uling at Sie date OI the tranaaoliail.
Manarary aaaeta and liabilities denaminated in fareqn Currendea are tranalated rrta marling ar Ihe ratea Of

erchartge ruling at Ina balance exam date All dieerwicaa are ~Icuded in net mcvements in funds

1 12 Grant Commitments
G arts are accounted lor when Iha commitment ansas Comrnitmanls at the year end are therefore rmyorded as
grarrr credrrors. Grarrr credirars ere clssafisd ea amounts falling cue withn one year bused on the paymem dales
to ba made Grant oadrlars are classilad as arraunls lallmg due over one vaar basal on lhe payment dales to
be made. Grarrr wadrrors fallinq due over one year have teen deacunled to reflect me p essnt value of the qrenl
comrmlmanl as al Iha balance shear data The ducaunt rate used rep asanls Ihe opporlunny eccl al Iha average
interest whion could be recerved by roe aompeny if me funds vvure to be rr esled in the company 5 bank eccourrrs

1.15 Accumulated funda
Restnatad Funds eru subly at Ia inawduel donors' vpaaric Ierms and rx:ndmans us ra Iheir ulilisalian. The
purposes and uses of thc rcslnctcd funds arc scl out n Rotc 17 lo Ihc liranoal stalcmcnls

Designalrd Funds compnses the EECAKP Fund and the Robert Key Merranal Fund The purpose af Ihese
funds are sat out n Note IT and Note 18.

1.14 Debtors
Trade xnd ether debtors are rer. ognised al the sereemerh srnaunt due alter any Irxde disr. ourrt olferad
Prepayments are vaiusd at the amcunl prepaid net of any trade decrxrnts due.

1.15 Cash el bank end in hand
Cash at bank end n rand indudes cash end snort term hiqhly Iqud invsstmenrs wsn a shod meanly of mree
monrhs rx less Imm rha dale ar acquisition or opening ol rhe degas I or s rrxlar account

1.16 Creditors end provferons
Crodrtrxs and provisions arc rccogniscd whcrc Ihc Foundation has a Crcscnt obligation rcsuhing Iyorr a past cvcnl
thaI vxll prahshly result in The transfer off.inde In a lhird party und the srncunt due In untie Ihr ahligatan aan hu

mcasurcd or cs imalod rd ably Creditors and prmxaons arc normally rccogniscd at Ihar scttlcmcnl amount aller
allowing for any Iradu drmaunls duv

Crcdltrxs amounts falling due aftor mora than onc year arc mcasumd al amorlisrxl cost uang lhc electr c Inta am
mained

1.D Investmenla
Fixed asset rrxuuln ants are reragrxsed xt far value calculated at ahsing market value et the bslerae Weel date
Any ga n or lras on revaluation 5 taken lo Ihe Statement of F nanclal hcllvlt ss

Forward Curnrxats a e reuogivxsd al the fair value al the gan or hvr Ihsr would be raragrxsad il the uuntrw:I

were lo be dosed al tne balance Keel date Any gain rx loss on revaluation ls leven to the Statavent of
Firwnawl Actmhex

In sstments n subadiaras sre held at com less any impairrnenls

1.18 Company Status
Thr; Ctynpany dace nct have Share Camlel anrl ia I meed by guarantee up ra a maximum Of 21 far eeah
mantktr The Campaity Salialea Ihe requiravanla Or Seoliait LG r11 ar Ihe Ccmpaniea ACI 21XG aitd, hav ng
made a statutory decrermion ta this eyect is exempr Irom using lhe uxxd 'Limned n ns narra

1.15 Judgements and est lmat on vnce lmnty
Estimates and ludgemerrts ere conlinuelly evaluated and are based on hister est expenence and ether factars,
Indud ng a Psctatare af future events that are believed to be rtxtsonabre under tne orcuirslances.

The Group makes eshmeras and ludgumentx regerdirg the relieving areas: depuaalrun. rntsrvsrhle inr. orna

rsrasng to agee space and Intangible Incrxre for aumron Items Estimates and ludgsments are continually

evxluutvd sr d are Weed on tesronr. el expenenr. e erd alber factors, induding urpeutxlans of Iuturu events that

are believed lo t e retsonabe under the drcumstancss

The Group maker eshmsrex xnd ludgernwiL regsrdirg the lullaving xreau derxeualrun. intsrxfhle inr. orna

raralng ta Ogau SpaCe and intangible rnorvre far auafran itema
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NOTES TO THE FINANCIAL
STATEMENTS
fo Ihe year ended 31 December 2020

1 20 Taxstlon
Tha Ltxurlabla members of Ihe Group are exempt from taxabon un their inr. orna and gains Iaeirg vnrhn Part 11

of the Corporation Tax Am 20 10 Ix secton 256 of the Taxation cf Chargeable Ga ne Act 1992 Io Iha extenl thaT

dwy are applied to Iheir Ltmntabls purposes Ths non-Lfmnfatsa subsidixnav, aatough sub)tel lo taxatmrL

do not pay UK CorPoration Tax as their policy is Io donate taxable Pros:s as Grfr Ad to the Foundaron wrih

rtw sxr. aplion ol EJAF Srx:ral Impar. l CIC wtvch did not donars itv profits in 2020. In common wsh many other
cyenlies. the chanlable members cf Ihe Group are Jnade to recover the mapnnf of Valve Added Tax I"VA1')

rrourred on exkwndrtum Ths amount ot VAT dwt canrwt tw recovered is irmludr 0 vnrhn the undsrlyng r.ost lo
vmiCh C relalm Curren; tax nCluding UK Crvpcrar On tax and fcregn tax, ie pre@dad at amOunla expeCted IO

be Lwd for rer. ovared) usirg ths tax ralm and bws thar have bmn enxmted or LJbvtanlrvwly anadvxl by Iha

t stance sneer data

2. Ocnaliona and legacies

31 Trading InCOme

Tsure rmnsl om Chot AVI" Asm lr xrak "UK

Tad S cc sto I,~ ntronalnxmmdEtc Jol Aioaxovmtnon

1 ad gncc stomEJJFSooai Oar:III CIC

Irelng biens tom bao ~"AILS fcmreso" nc

Total Irsdlns Income

88.104

800

IAI tsam

2088047

I 9172)2

oao cco

Oxw bats

Pairs am sd

Tisai Dxwl o s a 4 Lv'Ionia

Asses KWJmo m dxal o

Tlftaes

ra, em

oeL 485

T,a!KI,481

IA$7288 2,314,441

T,yeeges 8,18fta4e

h», e ie e,s aces 8,»s,148 i o,oce,eco

8,088,210 314,375 44IDJ884

e.eei, oas e.ofp, aoi ay, asaoea io,oce,fdo

Included in doi 01tons is 2263651 ol ntargiblc ncomc OT)19 25&324) 255300 TJ019 r ob OOOI rdalos to
naos rpaos prrnndod trer ot chargr for usr bythr Foundaron I'nil (201q C107,400) rwbtav to itvmx dcnatsd
to thc Foundotrot lor auction at chenty cvcnls 2154,351 r2019 Ore.fyae) roams lo pro bono work prcwdcd by
Frashflsldx Bruokhauv Dsnngsr LLP In axasl in thr vstebliahrnenl ol a sooel impacl bond 055,000 (2019 Dse
rcietcs lo pro t ono work provided t y Tikrol lo cover live srrmm Croducbon costs

Assets acquired on donaton rebte Io Ihe nst assets or Elton John AIDS Foundation, Inc. , whmh the chanty took
control omr cn 14 Occombcr EOEO.
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NOTES TO THE FINANCIAL
STATEMENTS
fo Ihe year ended 31 Decerpber 2020

3.2 IJ K sobs Id levy - EJAF Tramng Limded
The whdly-owned Irdding I tgwrdrary, EJAF Tradrrvd Urrahd IDomparry number GZJ51448I, vrhrot is rrnorptrdted in

the Unrred K nrylom, pays ae its distnbutabls prodls to me Fourdahon by Gift Aid 8JAF 1rading Lim led provides
rndnagerrwnt 3' one-off Iundrwurlg events The Fuunddtrot owrrt the imbre honed stars r.spital of I wdirwry

share of Cl A otmmery of Ihs Iradng results is shown Celovr

3 3 US Subsidmry - InlsmatiOnal Friends ol EltOn Jdhn AIDS FdundatiOn UK

The wtngy-owrwd LIS r.tamable subsidury, Inlerndlnrwl Fnerda of Efion John AIDS Fourddl on UK (FIN 81-
20959101, which wes rncwporales in the VS. ps d ag Is doth&table pofrrs to the Foundatnn Ihrough grsrrt

pdynwnlt. Ttw autnidrdry vrm inn orporalsd in Mari h 2D18 and dissolved in D~rnbw ZIZI A surnrrrdry of ths
Iesuaa ra Shcliin t eldv

Tmdrd ~a
C«w or silas

hlswsl wmmtda

Nal Roe

Ar wmgemlolhsn«nnlvn

tvt pa Ina: 4 o. 9"I Io~m

KLfot 2ceed47

P33,9921

(I I a.Set

2413

to, les 1,739,Ktl

eas, yle 31,739

g44, 719

fasydddf Els.gssf

Co alma ind logs«es

T pung nolnp

Co 4 1
o' miss

Av l,r

rmwtw rs«e

nal rroe

A ou I oe«d to lho T«o dao

hei avmma~

1172l

139,KG I

rag, zot

219,942

PI,ITI)

222, 7TI

222.771)

232, 11 I

'1,917,2T2

fl Zd, 0171

1,739

Ieases

NRK7771 1914.098

I 9,ega I

Tha a 1salt 4 ld lahl lm ol dw afst3 a I me

la gsla aaa I»

Dl

«Ysoaoe svoulls laarg dm mlhil olla Nw

Teal elmwb

Aggwp la shee mal sr I ro odeum

Adminiwrativs pspvnmv includm auditor's emunivetnn ol Cg 235 IZI19 C8,0521

IJI74.170

Il Jpaadg

123719

I

1,421

994.390

GI,ZIZI

g44, 7lg

namvss Iro ghr rormrc

awe�

"rm «mm Rnwm

Tre mme aro real m or was. ssdsh wa

C P ll AIIP«4

Credrws ar o.rda'alhd d avolhn ma lee
T rd

ANiaNla srws «Wills ii"d Iewhts

se,ep
59.2GI

(I p, foal
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NOTES TO THE FINANCIAL
STATEMENTS
fc Ihe year ended 31 December 2020

3M UK evhe d ery - EJAF Social Impact II) CIC
Elron Jot n AIDS Foundation essrh 34)nillsnnf control over EJAF Saunl Impact !1)CIC wtacn was
inCMlcralaa m 13 November 2017 ae 9 pnnete mrneany limited by Buararrree A summary Of results
ie i bown Lnfcrr

3 5 US svhsidmry - Elton John AIDS Foundation Inc
The wtoay-owrwd LIS stwrnable eubeidury, Eltan John AIDS Faundarion Inc IEIN 59-2033450), whidi s
inmrpora:ed n Ihe US, was Beau red by the Fcundatim cn 14 December 2020 A Bumrrary af Ihe results cf Ihe
ar. livity from 15 to 31 Demmber is r town below

Dani o s a d etpass

snare havre

nd slmi I enn EEB

CC pvo nn ls

Met obit

Rewove CIC rem fCrsEid

15428K 79829

aasel (I 50,055l

38.541

faaTJI84) )370.75al

(170EMI)

19,04 I)

198,595

Oo alms

taeil lenin.

1 sa o ncc s

C III C' 44 n) Nms

Eanncf rs cncnanrat aenas

I II Iem I BC E ada

f I I*

47.947

lbal, caal

12,1 Tal

37,9&l

l239.887l

37.055

Ill, lee

Il cw181)

145257) fee)944)

The swab sna Iablbes cree almnsy sen

Cv o I 4' ' ci'

Cyaaaors erauib laero arn Wlhn one nw

Dm lo wmu Is is!1m Oe NE ere yw.

Tda1 Bows

Aesmlpta Ete 4 raotai ala BEavaa

1 014,707

(178,1981

)900420)

38,541

The eawla are lnbirns ol Iha E.bsdarr ar 31 Ihcerrow 2100 vaa

Fmn sums

C I eil swats

C eicos ar o.nls'airbcsamh o syaar

Dani B. Emo. us'aine elle ore nm

Tola nn waafs

nc)~is Erne rosie 4"J nsn rs

8~219
7786,332

314,375

257,418

I 370,95I

TW7, 488

IAT0JKK

2,724,3T5 Iaaalvall

141AT I)

7856,9!2 25T,418

Ia Ital)

8.125,NC

TJea, aa! 257,415 a,Isa, TIKI

face.ala) l245805TI IA257871)

Dcnatcd assda werc Iransfcrrca to Eacn John AIDS I oundation at lair value whch is coual lc lhor nct bool value
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NOTES TO THE FINANCIAL
STATEMENTS
Id Ihe year ended 31 Dedernber 2II2CI

4. Invealment Income 5 Costolra ning lunda

nleealmmtnollul I

hinml orrril» mvvnelo

de m aced rr.eerre tt

51,849

81 083 49.095 118,184

49,5C6

494,917

I I tl, 861

684.281

Tad 06 mt orna 27,8XI

382,884 337.403

inmerre"I meegtmml crega

0lbi

nme v 44 o n lo to»red

Co I I ma tva

5,9TI

Igt, ?26

'153,ma

769253 37

,228

Iattaae

26,1Crr

ISL8XI

121499

789,299 2325240

IIBangible irmome exoenaa relet»a to dorvtted aur. lion ilema lrom Iundre»IXI evenla

6. Expenditure on charitable activities

0 arrl ovli Ill»d lmlv 6 0

Excname lcuae 4 6 oxrlrtulxnl

0th y t

Stat coul

At«*

dont met lite cia 6 Xl

em»3 utamv Bm mvv 6 TI

5,9?3,793

BI S,BC6

663, 118

17,569

145,372

IIC497

7,494,552

I,783,8?3

t56,461

2,611

6,381

44,077

5.570

2,266,997

I 4 I3?te
159059

283366

2,854

5470

44,876

5.862

2094,219

Tea

11618

1673

err. ?35

Ite, ?83

16,2%

271

234,421

93,87I

736,246

1,974

2.831

23,185

2.930

I, 'I 87,246

I?400

1815

Ie

153II5

11,18?JISS

I ABILI8I

IIL984

I~,Ieidea

e,aet, 087

641,244

I,I IT,SCB

61,eSI

123,225

10,535,40S
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NOTES TO THE FINANCIAL
STATEMENTS
fo Ihe year ended 31 Decernher 2II20

6.1 Grants committed tc Inslltutl one 6 2 Analys 8 Of governance and suppcrt casts

Aochel

AM
F. vav I-4 974an msa. via

2VA Ass dc est I

rmgaislp tlcF vd'Iaw

IKH Hu I I'8 I P cast

Sa mod Hate

eaytelcn Cc.net

K 8- 4 naia

Fnmlmill 6 Mcawatps

&catt 8 mwse vy Vm" tt

.I 8 I Isa
haytlslen Meuao I lsr sllsisl

M Va Ifc 04tH ral c MSMII'

I~lh 2'cmioh catccl

y de HIV'Alca Al dree

sacs tysm Act a Aasnyl -IV nftaat

Alan 8 W rutlc Hssyll

I ts dwell&Is Ptlcy Cc sat v

NtlaidiuaaTml

ethel stt Vc 8

~stvcn

Qastafsee

Ottvcc

41 5296

407,131

751Ass

62IMVM

IJIOIL527

Iet,fdn

3.%0.731

2 170,072

587.653

416.59y

234.751

357,267

I 207M0

709 6

il„dI Fem

else cell

coda md are ~ass
cn
sus ms n su ance

T,ISS

IMI, 281

5,237

17,'ITS

Aleatlal al Vms

27Jarf Irvaca Naaflc

VIO OI lumt

7416 discs mmnoecacwo

Vuew d imam

eCC e Mt mty ams

0I he te em a
alhoi mdeymsnl trwt

742JNI 51I 973

SIMMy 55914

othcsy 2I 973

ISJI 6356

afaaaac 597.IMS

The Foundation hac reoherged 2120,039 af salares Ta etmn Jchn AIQ9 Faundatcn Inc Fetor lo tha acgiicrtcn at
this entify relating to thc managcmont of thc entity

7 Trustees
Dur ng the year BI,9ZI of lrayel and aaoomniodason cost Ihal was incur md in preaous yaa s was re rnhursad la

Cna Trlctee in ralston tc their dates (20'9 @dill

Uunng the year Ilia Foundatiat pad 21,491 y2019 93,4'ef Ior trcslals irdemnity insurance lo indamii ly Ihe
trVMeea Snd Omar OMOere egainat Inc COnaeouenCee Ol any negleCI ar defeVII On Incr pen

a. Smploymenl costa

'I t, tesiNS S AS aoS7
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NOTES TO THE FINANCIAL
STATEMENTS
fo Ihe year ended 31 Deoerober 2020

The number OfemplOyeeS abode annual emclumente were 260000 Or mare were 10.Te cation

daaiel ewmoeiliail I Iolkli

rw. o33 299939

'co, o33 - L99,999

L'I 20 COO. 2 29,939

iZIQOOO - 2249,993

OJOO %0 - 22et IOQ

The Founcaton paid lcmtnbutiona totaeing 244,63B l2019: 'E39,764) lo defined contnbulion penmon Ichemea on
behalf OI employees whose emoluments enceeded DIQ, QN.

UK uspoacli Ta ol p4ne lo Ihe \ col

Reconcelstlon of lac ghelge

P'ole Iwbmrmac i en mtadmee mbtel lo Ic c'u I

Pone Iwbnt e nurplec oremlefe iaeclcopomo la ol
I 9% go I 9 I QEI

E"ert ol

eo 4 d o nor onrad

Lm4m Orourm Isowd

ssrmm 9P41

'l, le4, BSI

219,427

flat, erat

bcpl of

IN,etm 9,041

Grerrt rnsieteresil

boo el mnoee~
Tdslenipbpm Io

11.Tangible fmed assets- group and Foundation

9. Net expendfture for the year

mceoi'I lelnummo

ihel o7 'flu odeod eoerau cmiw g:
BIyea

IJIBIAIS

O.Q33

I 8,6XI

Al I Jtmay bgo

Qo alai cosa»

At st O I Raa

Oeemc Iell o

AI I Jeeeoy Kcc

Ch ytto lheym

At SI Oacem ear OOO

mt 73S

123,ese

7, 123

SI,BI I

IBRBSB

7, 'IBS

3BIBII

I J30I

117, BD

ZI A 14

27,219
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NOTES TO THE FINANCIAL
STATEMENTS
(o (he year ended 31 Dscerbber 2020

(2. Investments 14. 0reditorsr amounts telling due wdhin one year

Maria tetleal I Jlr sy 20a0

andr ', I I al I, t

upnatad I wrvanll

nraoeipll mt I Iv, lcml

8,72261'I 8,72261'I

l10,7425957 007425957

adgedzs 1.6287%9 ayryadse 1.6267%9

1Aswt 80

To de centol
Iemrcohnlt neo l

avou" ta o ad to Oolp I renmnga

Dlh o 41 rn 'M

(58,(58 214.5tb

9,041

IILyasem 6592,672

1 24,750

6592,672

eaegn mrnrnm arnis rew4e cn

Nrt ga walt 7 ho

Marl e 184aat I Dmanoar 22K

0 owed

(st, sm(

88888

edsa los

494 417

~JWSST I

494 417

lahysbsso 7750.095

15. Dred(terai amounts (albng due alter more then one year

Idbg, NS

Ppl8, %14

567,421

7.944.456

Of:he 2020 group and Foundapon total, 26,124,108 relates to ghed asset Investments (2010, Cng(

19. Debtors
remi mhnlilofrt Sdesr Isa

7A88

Idm, rra Sdetzmyr Idm, 775

Teel dense

Cr"e ndevt

IVTOMIS ohod tr'Oslo indela nm

1,057229

901011

1,958.796

SISear

I 'lsytss

9AMI,768

1,054 741

I tgrgdo

482bt5

1,695.192

16.Analysts ol group net assets between lunds

2045,775 Sdegratw '1245,776

Indurlsd in tl e lrarle debtorc abrwe ie 2690,521 (2010 yorl) whirh rebtes lo debtrre over one year
I'ead swale

Cvww ware

Cwdros arao. rds'alhg d e *Ihn oia leer

Cedcov a o. Ia al gdleare oslha meraa

each, zrr

12267.572

tasse, orll

W7.672(

12506,101

Amszrr

552,122 17,154,986 8187461889

N1211 hhl8, 400 (I~ 79IMaN

l2.564.545l (sr(882(6(

seohort 5,751,952 ISIMISem
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NOTES TO THE FINANCIAL
STATEMENTS
fo Ihe year ended 31 Decerhber 2320

17. Designated funda
Ttw rrtcome lunds ot the Fotstdabcn rroluda deartytated funds rornpnurn the lasowing IMMnars, whir. h are
nng-lanced for Mare use

18. peat rlcted funda
The rnuoma turns 0' the Fr undalion inifude raslnr. tad Iunds oornpr ung the fcsowirn Lnanoas ot darwbins and
grants held an trua la spaofic purposes

Fw nemo Ke, Merard Owa

EECAKP Fud

(12740I tsdtc 29IMsa

t19.N91

51233a Isaac 6KMen

The Aabert Key Memorial Grerrt
Aoberl Key MBE co-lr undsd The Ettan John AIDS Foundation with Sir Ettan John in i 993, He nas instrumental n

its dsvelapment and growth as bah Executr e Dirsctar ard trustee until his dmth in tntobw 230ig In his mornay,
lha truateeS Of the FOundahcn Satat liahed a new lund tO hcncur hubert'S paaann Snd dadiCahcr ta advanC ng
the nghts and needs ot these most marginalised by the AIDS epdemic The fund is used to succor pnygrammes

lhat pravde a diraC1 ano tangible banalit tc mine living arth Hly'AIDS fmm marqinaliaad Comrnuraliea ano/ar
lacing axovpbonally drlliuult crcurrntencev

EEGA KP Fund
Ths Purism ol sie EECA KP Fund e Nt aul in Mals 18

Alunlr

bbCAKFit o

7mrey 5 Flp Fu d

Vu g incan 4 ialesv

Ch Mmb ~1 rum

A caves

APDIAN

HCO Chaunsa F rd

ncomcaeviuyaus 2Oiy

Cr uneaaa

Co 019 gamucy aud

alo, ybl I let, 831 t

syrmf

I tl, 9KI (I a,aml

laatts 6,934 g0, 2?2I

347,571 114,9041

t13.570I

1524,9781

SON 188 5,419,410 l6459, 955l

tuaoN ate, Sett

1355.tknl

I,mo, ooy 11,487,8071

f373, 152l

IMIIN

4771St

les, les

sydss

adfthym 8,712,3al l8,%0,msi f n9, eall 5?m ass

Atlanta
ln Asanta 16% of pcoclc living with HIV arc unaware ol thar sta us and 479v have nol rcoavcd adcquatc
tn alrnsnl ta n ach ural atppmacnn Anoint diaper naa are pronounced neman the U S South, vrhpra 3335 at
blecl gay mcn anc 4415 ol Clack Irensgcndc nomen Irvc w Ih HIV 11 an effort lo address hrnlth dspantca and
impma long-term heal h outcome we an davpbping a robust atria ot inlp vnnliona through aur Brnakthratgh
prdgrammc in Atlanta lo roach pcoplc whcrc lhcy arc and bring them into I IIV tinting and trcalrrcnl The vns

mean drawing from 9 deep undprslanding ot local need end dsvalaping ev danrp heapd and tanarmss muwat

in CrvCntiOna that mCCI gaN in CurrCnl SCrvCC Craunch, wh b clad dCvdcping pCrauaaivC CvidCnCC tc advOCalC

Inr tutura public samoa provwnn

Melan
EJAF teamed upvnlh Mylen tnc. , one 0 the tvorld's leading pharmaceutical campenwa, to gue a combined
Sl mll an to the Business Leadarsh 0 Dr unol IBLCI fa a Genaratan Ban HIV Free for the el m nation cf
mother-to-child trensmsean of HIV in Nigsrw
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NOTES TO THE FINANCIAL
STATEMENTS
fo Ihe year ended 31 Decerhber 2020

EECA KP Fund
In raspurva to tha pres«rig nrad for au4un Iar key pocuubons in Et«I« n Europe and C«itral Asrx. EJAF has
farmed lac EECA KP Fund ta tvhch Gilead Life Sdences has conlnbuted 25 millKm and lhe Dutch Governrranl
E1 million Tha EECA KP Fund sexfw ta improve aurxrsx to HIV ard uu-rnkmb«t pravvntorx r.are and lreatmant
informal on sna semess f«kay populations v Eastern Europe and Central Asia The Fund supp«ts innovslita.

rviderx:eq «sad atforL ta bnng lhe regon rfuser ta epidemic r.ornrol It airrw ta empower uumrnunrtrax delrvanrva

Snd advOCating '«batter. Stigma-f ee HIV ServiCea. and Ca leCt be«prSCKOea IO darncn«rate hOw eaeCtive
rviderx:eq «sad prograrnrrxng in Eastern Eurapa and Cer tral Axu oan bnng lhe regon rfoser ta epidemic r.onlrol

Children's Investment Fund
Fuilds lrom Iha Childr«ys lmwslrner I Fund have ba«1 used lo suppo I Ills AIDSIraa Ixqgrsmme n Morsmtxque

Zachary a Elifeh Fund
I bc Zachary a bliiah I und was cstablishcd in 2014 lo provide a dod catcd sourm at Iunaing Ior thc I aundalon in

tackling HIVIAIDS issues cnnnerlvd with young pvnpa under the aqv af '8 Tha ZarAary a Elilah Furd iv dvugnvd
primanly lo help young pcapb and bsbrtw who have tcstcd I IIV pc«tive I lawcvcr, it will also Crovdc support to

yaung people whom family and cnmmurxty have hvan impacted ty HIV/AIDS There is nn geographic cnnstrwrrl

an whore tha lurid carl I capplcd

Young People strategy
Funds raised aPaollcaey for voung People vr I Da Jsad lo pnorh se pena« ng ablutions which cultivate Kelter

ways af raachng yaung people wh«mer lhey ere wrth a particular emphaas on harnessing sealing digital

plait«ms. Tnesa Platiorms canus utlllsad lo Plmxde young people wrth nfolnatl«I on topics thai care mam
aboul induding asx, aexualrty mantel I saith, gender nghta, and HIV in en accurate, rslatabl ~, end apploeble
Nsh on Tnrr vgh Ibis natv syatagy, we w e work to amplify the vo oas of Kung people lo ensure Ihay play
ventral roice in irrlluencmg the ranvsrsaton araund lheir sexual and reproductwe health al ell inels ofcere The
Foundattkq w e also looK lo Pilot new ways ol proud ng HIV Ixaventl«I serv cas to young people In the commun ly
in ds-mrdicaleed and ds-stqmateed ways tact presenl yaung psop e wrth choices thaI lit into lheir Irfasfrlas

AIDSfrea
Dur AIDS Free CI4as campaign in the Evening Standard pxkwr highlighted powerful and intimate atones al mmpla

living with Hlu Through Ibis campaign, we have partnered w lh Iha F«elgn Comnonv actin and Oavalopnam
Olios to wtkwurt one ol atx prograrnrnas in Muzambque. Wa ewa dad a gram ta Frontlina AIDS and lheir partnem
to tackle IZ e Hlu ep acmic among m young paope n Mozamt lave The 3-Veer p afact In Maputo Crty Is aeegned
to bar«st eddasceras et highest nsk at HIV inleubun by enaLeng wxwss lo r arnprahsnxwa semoas Ihroughrut
the HIV Pravanvon ana tmabvent cascades. The model engages a cadre af HIV positive 18-24-Veer clds lo
support a'twr yourtg people living wrth HIV lo i«agate ther lraatmant tourney and help ensure ttwy stay in uvre

Through tne Prorect, over 40 000 Vourg INpla will be reached wlb HIV s«vices

RADIAN

In September 2019 the Foundaion launched a new fund for Eastern Europe and Centrsi Asia IEECAI, 'RADIAN' n

partn«Ship with Gilead BdenCea RADIAN airna ta COntinue and expand lhe EECA KP Fund'S alai wark ta taCkle

the HIV epidemic in the r«yon and lur ther ocnfranl snd chellanqe the burners whch prevent et-nsk popualans
Imm accessing HIV prevsrlsr and treslnierl ssrvces RADIAN e 4 laic sl evolution ol Ihs EECA Kay Pcpublrrxts
Fund, which hss rvvsn Ihe Ftvndstion a qrealer under«andinq of Ihe vrqenl n«ds in FFCA snd Ihe necessary
exPan«loe la reSPOnd evan ryare tyl«irvety ittmvrg IOrward RADIAN will lrxthar maxima a Oil Iha ralalrandvtn
trusl. su upon. snd knowledqe inc Fovndaxon has qwned fran impl merenq the FFCA KP Fund A Spam

p ogramiue RADIAN will sack lo nduda and go beyond service delivery work lo lead Io rrcraaenglv xuslsinaba
progress towards rara new rrfectionu rero AIDS dtwtns. snd rero stigma and discnminaxon in FFCA

HCD Challenge Fund
Rarngnaing lhr naad lrv innmalivs xnluxnns for HIV le«ng in Kenya, Ellen John AIDS Frxindatinn and a
comprehensive group ol psrtne s pool«I resources to create a sustainable market lor HIV Bell lesbng with a locus
cn m nsk msn HCD Cnellsnge Fund e being imp emsnted by Population Ser toes International IPSII Kenya The
demand ror sell tasting is bang dnvan by Ihe Chuka Sallle campaign n Kwiys. whilst PSI Kenya are managrrg Ihe
praviaiun Of HIV Self Teua Sna eaaaoieted Sarvirae.

Weodslde Gafiefy Dlnnav ggfy
Danabonv Irom tais a vva hem bsvn used ln support thr da elapmant af Cantn for Addaxoerv Hralth at
Kws2ulu Natal Childrcds Hosprtal n South Africa, This w e bo the llml dodlcalcd noble sector contre in South
Afnrw Iixrt is el erxvvly a "ane xlnp shop' xerara prvxxdar geared to be respanxrva lathe urxqur mrdix at and
psycho-socel nocds of adoloscotts, Including Ihosc aficcfcd by or cxp«uxt to HIV.

Chukue Selfie
ChuKua Sells Is an a tensive rrwrkellng csrrpegn by Scanad Korea thai Is dnvlng demand for HIV Sall Teabng In

Kenya, parbaulerly tergstir g yourtg msn Through the uernpxrgn young rrwn era informed and mubvetsd bt use HIV

self-tasting -a spacrflc simple way lo I.ncvr tne r HIV status -oonlldantally al a bma and place af Ihelrchotwng
Chuka Selfie aims lo engage ycung man through innavatr e, relevant end targeted merkabng and by harnasang
tha power of social media are Internal to cr«tte darn and for self temng kits It was sntclpatad II m«e ivung man

knew thar status, consequently lswar young vaxnen vali Income infected with HIV

COVIVHg Etherfieney Fund
In Apnl 2020, Itw Faundabon moved xwifily to launch an COvsD-Ig Emergerwy Fund xpeufir. sly ta support paaple
liv nq w lb Or at-rak af HIV fmm marqinaliZea COmmurxtiaa Thrr Vgh lhe frat wave Of funrang, The FOundaxan made
43 grants lo support rurrenl and praviuus grantaes in Alnca, Asrx. Eastern Europe and Central Axis, tha UK and
the US Grsrrts were rrede lo organsatons to implement solulons that saved lo mmgste the threat af COVID-19

on rnanlaming curran' levels ol aurxtss or rnumawng accsr s to HIVrauted, prevention Iaxtrrig, care ard
tr«ttrvent sdherenoe services In Augtnt 2020. tl e FaundatKm launched a second stream af COVID-19 funding n

partnentxu vxlh Franllne AIDS tr provide furltwr emarganry rapport The stream leveraged tha strengths ot the
Frontline AIDS and lha Foundation ta ensure funding reached even more el those in Ihe qreare«need —including

the LC BT r arnrnurxty Bvxx Warkarx, peupkt living with HIV and rumple wtio usv drugs In total, over 100 grarrk.
hate been drunbutad through both ~ID-19 Emergency Funding rounds n 30 countnas
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NOTES TO THE FINANCIAL
STATEMENTS
fo Ihe year ended 3t December 2020

99.Grass Transfer between funds
The Tri oleas agreed to rrrwntain a desgrwted twtd ol 220DJ 00 pu year to the Robwt Key Memorial Furd, wt ich
vras aet up in 2009 The total al qrsnta disbursed and costs fram th s fund of Ci2640 120i9 2406005 is tnwefore
shown m a reserves transfer.

2D Reconciliation af net movement in funds to nat cash ingaw

22 Analysis of net fv non lar 1 he graup

Cash al tanks c n rmd 22,3Q2, 196 a, fek465

Itsl normwt n fume

o I scent

I'~)1 a'9999 I dstrlcu

row uwrtwmssn n onl iv'

3 osmel'dstaass n dtotd19

P 9~

aal oinxlineo in bi.mmlnnoal. cuidalknirc

law Iso. n 'Iaanimi asi o ls

I.ceg e Oangegsn

F mm olsnsm

h mneii imwm

liliicmh vssd coesii 1 su

4,166236

9676I

ITIQ966

~Idt ~

IJnnt

Il 96966

3C62,9OI

5,ose

2C94,715

Ddsa.eag

D.tdat

IIQ319l

67,914

664aen

919.964

Ca Ouommysti ~ byinssovnrmc fa Ihsyss aaykW 21,973

24. Reveluationreserve
Thc Unrcalnctcd Rcscrvcs include rcalrswf and urvcaliscd gona on invcatmcnls, whch arc rccogniscd in e
n valueranlpmrve

25. Flnanc at instruments st smortlsed cast

23. Pension costs
Defined oontribugan
Thr; Fovndaaon ope area a defined aonrnbuaon pension saheme The assets af Ihe scnerne are neld separately
Imm rhosa o' Ihe Foundation ~ I an indeprndently adrrnnislerad lund The pans or cost charge raprmants
contnbusons pmede by the Foundaton

21. Reconciliation of group net cash flaw to mavement in net funds
F snsaisssals sesusdslf9 raus lhmttn peril a dross

srr kal lshi ivs rms warn arvvr shf ovs

966466M 96, 777563

Itaawdstg P.maalg

r omss

Its l lu m sl I Je is I C2C

sr 31 Oknt tw 202O

IQ236343

12 C65656

26666656 22Am, I9e

26. Related Parties
Aggregate dr nations rer. uved dunng Ihe year Irurn husteah and pvrbes uartntwted to the Iruhtees Dven vnlhrmt

conditirna placed on tne Fourdaaan v we Ce 820 f2019 Cnili Dunng Inc year, Enon Jonn Aids Foundation UK

taok cantrd ol Eton John AIDS Foundaten tnr. whoh hm common trustees
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