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THK FRIENDS OF CHELSEA R WESTMINSTER HOSPTt'AL
CHAIR'8 REPORT FOR 2022

tntroaneuon
2022 started with great promise that tbe worst was over, with Covid numbers dccreaiinu rapidly
and life beginning to feel normal scmln. There were still rewicrions in the hospital. however, snd
it wasn't until June, a9er almost two snd a half years of absence, tbrs we werc siren Ib» Socrnesd
to bring back our book and bric sbrac sales on a limited basis. Traders werc also allowed to
operate on a reduced schedule.

In April wc unfortunately bad to cancel our major fundraisinu event 'An Evening on the
Tluunes'. As you are aware, this was intended to raise fumls for 'Best for Yon', the bospitavs
landmark projmt to support child and adolescent mental health. Howcvcr even without holding

the event, through our many gcncrous supporters and a very successful online auction wc raised

over f15,000. Many thanks to everyone wbo took part and to all the gcncrous businesses and

individuals who donated tbc wonderful prizes. ln particular l would like to thank Jo Soden who

put a huge amount ofwork into planning the event, and Niuci Massey for kindly obtaininu many

of the auction prizes.
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The Best for You project was the main focus of our fundraising during 2022, culminating in our

Carol Service on 8"December, with wonderful musical contributions fmm StMary the Boltons

choral scholars and the return of the hospital's own CheiW est Singers. A special thank you goes

to Ana Maria Rincon who performed a John Rutter favourite, 'I Wish You ~', and

novelist Victoria Hislop, who kindly did one of the readings.

As there werc still restrictions on large events in the hospital in December, we were not able to

hold a full-scale Christmas Fair. We did however hold two smaller Christmas sales which wete

well attended.

Apart from our usual activities snd fundraising there was quite a lot going on behind the scenes

in 2022. Very much aware that we needed to recruit more Trustees, Lucy and 1spent a lot oftime

over the summer and autumn months interviewing prospective candidates. l am pleased to say

that at this stage we now have three new Committee members (see Trustee News section for

more details).
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New Services

We were finally given the go-ahead in spring 2022 to reopen the Friends Hair Salon after almost

four years ofclosure. I am delighted to say that following a recruitmentpmcess over the summer,

'Alto Hair' is uow open for business aud is managed by Emma Montalto. Emmubringgvrithhcr

25 years' expcrlcnce as atop stylist aud airdrcssiug tutor, aud wc are very fotttmrdc tobuvcbur

as part of thc Friends team.

With thanks to our longstanding volunteer Nicolas Drcyfus, the Friends arc also now ltmtdng the

very popular Staff Lunch Trolley. In partnership widt BBagel (across the mad 00mdtchospitalj

snd our own volunteer team, we have brought back this important service for thcbcuefit ofbusy

staff who do Bol have time to leave their departments for lunch. We are extremely gfatefuj to

Nicolas who worked tirelessly to sct this project up.

Grauis

Grants made in 2022 included f100 to the Maternity Department for 0selection ofeye masks and
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aup lugs for patients on thc Labour and Postnatal wards. Jointly with CW+ wc granted E2 366 to
the Outpatients Department for the refudiishmcnt of a changing mom for usc by
hysteroscopy/biopsy patients. Towards thc cnd ofthe year we granted E1,750 to Interact for their
reading service for snake patients.

Buttcrfly Rooms
On 16 l4uch 2022 the Fdeads' oxccuflve team visited West Middlesex Hospital for the
opening of our four latest Bunerfly Rooms. Thc mome have already bccn of great benefit to
patients and their families, and thc staif have seen firn!-hand the benefit of a more holistic
approach to end-of-life care. Two final Butterfly Rooms were due to be compt ctcd by Deccmbcr
2022, but werc unfortunately delayed due to winter pressures. Howcvcr at thc time ofwriting I
am glad to say that afl rooms are now complctcd. Thcrc are no plans for any further rooms at this
stage, so for now thc Butterfly Room project has concluded.

Trustee News
Wc have actively been seeking new Trustccs over the psst few months, snd afler a very thorough
recruitment process I am delighted that as of thc AGM on 17 May we will have three new
Trustees - Tom Brown, Lorna MacLcan and Reeky Riffcl -joining us. Afl three will bring new
skills, perspectives and experience to the Management Committee.

Two Trustees have stepped down since the last AGM. Jo Soden, co-vice chair and fundraiser,
resigned in February afler working tirelessly for five years organising our events. My gratitude
and thanks goes to Jo for her total commitment to raising funds for the hospital. Val Thum also
sadly stepped down in November 2022. Val has been a stalwwt on the committee for many years,
and her wealth of fundraising experience has been vitaL My thanks to her for her service to the
Friends.

Votunteem

Our volunteer tean has gone flom strength to strength in 2022, with the recruitment ofsix new
Shop and Library Trolley volunteers, as well as a whole new teem to run the Staif Lunch Tmfley.
Many more help out in other ways —manning the book and bric 6 brac stafls, as well as working
behind the scenes tidying the library and fulflfling the increasing number ofbook requests we
receive flom patients. We are so grateful to every one ofour almost 30active volunteers for their
iuud work and dedication.
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Stalf
Lucy and Richard have worked tirelessly tlunughout the year supporting the Trustees, volunteers,
staff and patients. Both have such different swengths which complement each other. Apart flom
her administmtive responsibilities, Lucy has been a great support in helping prepare and pmmote
our fundraising events, and increasing the Friends' social media pmfile both inside and outside
the hospital. Richard is constantly full ofnew ideas. Thanks to him and the library team, the sales
have bounced back post~vid and are now making upwards of6500 a week for the Friends. We
are very fortunate to have two such committed members of stalK

Thank You

I would like to thank the Trustees for afl their help and support in 2022, especially Andrew
Goodwin, our Treasurer, and Co-Vice Chairs Virginia Morck and Jo Soden. Thank you so much
also to Lucy and Richard, as well as afl our volunteers - both longstanding team members and
new recruits. Finally I would like to thank all our wonderful members and donors, whose
generosity makes it possible for our work to continue. Thanks to you afl, we are in a very suong
position going into our 306 anniversary year of 2023.
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THE FRIENDS OF THE CHELSEA rgt WESTMINSTER HOSPITAL
LEGAL AND ADMINISTRATIVE INPORMATION
FOR THE YEAR ENDED 31 DECEMBER 2022

STATUS

Thc Friends is a registered charity and is supported entirely by volunteers. It is govcmed by its constitution
dated I 8 Janumy 1993.

The Trustees of the charity me the Mansgwnent Commince. Management Committee members me sckctcd or
appointel on sn annual basis st the Annual General Mccting, with the oigcers being elected fmm the

membemhip of the Management Commiuee.

PATRON

Earl Cadogan DL

MANAGEMENT COMMITTEE

Mm IEIary O' Neill
Ms V Morck
Mm J Sodcn
Mr A Goodwin

Chair
Vice Chair
Vice Chair
Trcasu/ef

Mrs I Device
Lt Colonel C Dawnay
Mm A Diggle
Mrs A Halsey
Mr N Massey
Dr R Morgan
Ms S Munds

Mrs R Spackman
Mrs V 'Ihum

Mm M Waterbury

(Restgned I 9n Apnl 2022)

(Elected I 8*May 2022)

(Resigned 23u November 2022)
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THE FRIENDS OF THE CHELSEA iD VtrESTMINSTER HOSPITAL
LEGAL AND ADMINISTRATIVE INFORMATION (continued)
FOR THE YEAR ENDED 31 DECEMBER 2022

MANAGEMENT TEAM

Ms L Doig
Mr R G Rooncy

(Charity Manager)
(Librarian)

PRINCIPAL OFFICE AND OPERATIONAL ADDRESS

The Friends of the Chclsca th Westminster Hospind
Chelsea and Westminster Hospital
369 Fulham Road
London
SW10 9NH

BANKERS

HSBC pic
95 Gloucester Road,
South Kensington,
lsmdon,
SWI 4SX

Miss M D Altman FCA for and on behalf of
Jet&ay Altman dt Company
Chartered Accouatants
Wayman House
141, Wickham Road
Shirley

Croydon
Suney
CRO STE
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THE FRIENDS OF THE CHELSEA th WESTMINSTER HOSPITAL

MANAGEMENT COMMITTEE'S REPORT
FOR THE YEAR ENDED 31 DECEMBER 2022

The Management Commincc submits its repon and the independently cwnined financial smtemcnts fcnts for thc

year ended 31 December 2022.

STRUCTURE, GOVERNANCE AND MANAGEMENT

Thc Friends is sn unincorporated association, govemcd by and registered under thc provisions ofdiefdic CharitÃ ~

Acts. It has a Constitution, registered with the Charity Commission, govcming among other things its

membemhip, its objects, the appointment and retirement of officem snd mmnbers of the Management

Committee (the Trustees), its financial organisation snd the conduct of committee snd general meetings.

Thc Friends has a Management Comminee, among whom are a Chair snd two VicaChsirs. In day-today

administration is in the hands of a Charity Manager and a I.ibrsrian (Scc page I for details).

Trustees are appointed and clectcd during the Annual General Meming.

Th F 'ends raises funds directly through fundraising appeals and charitable trading activities; it also has a
e ri

wholly owned subsidimy, whose accounts are consolidated with those of the Friends, and through whic i

camcs on cammcmiat trading activities.

OBJE~ ORGANISATION AND ACTIVITIES FOR THE PUBLIC BENEFIT

The object of the charity is to pmvide support to patients of the Chelsea snd Westminster Hospital NHS

Foundation Trust snd patients in the wider community. This is largely achieved by giving financial grants to

dcpanments for expcndinae on equipment and by providing services in aid of the patients. In eaning this

objective nm Maaagemeat Committee have given ewe ful consideration to dm Charity Cammission's general

guidance on public benetit.

GRANT MAIGNG POLICY

The charity invites applications principally from the various medical depmtments of the hospital. Thc

applicants state the amount required and the purpose for which funds are required. lhe applications arc then

reviewed by the Management Committee and either approvwk in total or part, or rejected. In addition the

charity provides a libnuy and Hair Salon for staff and patients, a trolley service with books and another with

goods from the shop for patients on thc hospital wards. In 2022 it also introduced a lunch trolley service for

staff in parmership with local firm B Bagel.

Grant commitments camcd forward at 31 December 2021 warn 542,674. Grant commitments made during thc

year 2022 were 89,886 and 82,558 grants were cancelled, making total grant commitments at the end of2022

of 87.328. Of these total commitments, 824,775 was paid during 2022, leaving taud commitments at 31

December 2022 of825727.

As a maner of accounting policy, Smuts payable are charged in the year when the offer is conveyed to the

recipient, so that grants payable at 31 December 2022 appear ia the balance shcct ofthe Friends as "Creditors".

RISK MANAGEMENT

'the Management Commince has examined the major strategic, business and opemtional risks which the

charity faces snd confirms that systems have been established to enable regular reports to bc produced which

will assist the Management Committee to monitor and control these risks.
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THE FRIENDS OF THE CHELSEA St WESTMINSTER HOSPITAL
MANAGEMENT COMMHTEE'S REPORT
FOR THE YEAR ENDED 31 DECEMBER 2022

FINANCIAL REVIEW AND INVESTMENT POI.ICY

2022 conUnued to bc a di fflcult year for thc Charity ss Covid restrictions conunued to pralude nearly afi fund-

raising activities unul thc middle of the year. Howcvcr, we did manage to increase nct procccds to 617,430 up

Uom only 64,368 ihc preceding year. Of as much importance was the restating of our important trading

acdviUes snd wc managed to increase revenue from briea-brac, book sales and traders liccncc fees subsisntiafiy

to a toad of69384. Also, towards thc cnd of thc year wc launched our bagel unlley which provides s lunch ume

tmllcy service to staff who cannot leave thc hospiud. We expect a significant conuibuuon from this service in

2023.
As a result of these donations snd trading acuvitics wc managed to continue making grants, albeit on a much-

rcduccd level of67320 (2021:644/ 17).However, this rcduaioa masla our mpport of the hospital's "Best for
You" pmjcct lo help adolescents with mental health prob lans. In 2022 wc hsd made a commitmcnt to misc
funds for Uds project but the exact amount of 650,000 was not formalised until 2023 and this has now been paid
and will be refiectcd in the 2023 accouna.
Oivcn thc uncertainty surrounding equity markets snd our grant commiuncnts it was felt prudent to raise
sdditioaal cash snd f60,000 was raised during tbe year. As a result, the gmup's cash rcsavcs inacased to
6156357, thus placing the group in a strong position to retain stafl'and continue making grants unul a full

programme of fund-raising activities csn resume. Overall net assets dcclinal to 5373467 (2021 &l23,500)
mainly rcllecting a decline in invcstmena of637,019.Even taking this decline into account the value of our
investments was higher than thc original cosa

ACHIEVEMENTS AND PERFORMANCE

Details of all the fundraising activities of thc Friends are sct out in the financial statements, in particular nom 2
on page 10.The Friends does not bclievc it is practical to set financial fundraising objectives in relation to its
fundmising activities.

RESERVES POLICY

lt has been the policy to maintain funds, which ae the fiec reserves of the charity, at a conservative level as
compared with the predicted levels of expenditure. The obja:tive is to pmvidc sufficient funds to cover
management, administration and support costs as well as to respond to emergency applications for funding,
which arise fiom time to time.

Unrestriaal reserves at 31 December 2022 were f347,908 (2021:6407,992).

PLANS FOR THE FUTURE

Wifidn the scope and fmmcwork of its charitable objects and its financial resources, the Friends plan to
continue its actiidties without fundamental change.

At the same time, laking into account anticipated changes in the level snd nature of the service olfered by
Chelsea snd Wcsinster Hospital NHS Foundation Trust, the Friends may adapt some of its fundraising and
charitable activities in the future.

Approval by tbc Chair on behalf of tbc Maaagcment Committee on 17th May 2023

IBlary O'Ncill~~
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THK FRIENDS OF THE CHELSEA & WESTMINSTER HOSPITALMANAGEMENT COMMITTEE'S RESPONSIBILITIES IN THE PREPAR ~FINANCIAL STATEMENTS
FOR THK YEAR ENDED 31 DECEMBER 2022

The Mansgemest Comminee is responsible for pepariag the nnsgsmsm onmutttw s~Financial Statements in acconlsnce with applicable law and United Kingdom Accounting Standards (UnitedKingdom Generally Accepted Accounting Practice).

'Be law applicable to charities in England dt Wales requires the Management Comminec to prepare financial
statements for each financial year which give a uue and fair view of the state ofaffairs ofthe charity and ofthcincoming resources and application of resoumes of the charky for that period. In preparing these financial
statements. the Management Committee is required to:

Sclcct suitable accounting policies and then apply them consistently;
Observe the methods snd principles in the Charities SORP;
Make judgments and estimates that are reasonable and prudent;
State whether applicabk accounting standards have been followed, subject to any material departures
disclosed and explained in the financial statements;
Prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
charity will continue in business.

The Management Committee is responsible for keeping proper accounting records which disclose withreasonable accuracy at any time the hnancial position of the chmity and enable it to ensure that the FinancialStatements comply with the Charities Act 20 I I, the Statement of Recommended Practice: Accounting andReporting by Charities preparing their accounts in accordance with Financial Reporting Standmd applicable inthe United Kingdom (FRS 102) issued on ld July 20I4 and the provisions of the objects and rules of thecharity. They are also responsible for safeguarding the assets of the charity and hence for taking reasonablesteps for the prevenrion and detection of fmud and other irregularities.
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INDEPENDENT EXAMINER'S REPORT TO THE MANAGEMENT COMMITIEE OF
THE FRIENDS OF THE CHELSEA rgr WESTMINSTER HOSPITAL

I report to the trustees on my examination of the accounts of The Friends of thc Chelsea tk Wesuninstcr

Hospital for the year ended 3 I December 2022, which are set out on pages 7 to 17.

RcspecUve respoaslbllitics of trustees aad cxamlncr

'Ihe charity's unstern aro respoasible for the prepamtion of the accounts in accordance with the requirements

of the Charities Act 2011 ('the Act').

I report in respect ofmy exnndnadon of tbe Tnut's accounts canied out under section 145 ofthe 201 I Act and

in canying out my examination I have followed all the applicable Directions given by the Charity Commission

under section 145(5)(b) of thc Act.

ladepeadent examiner"s statement

I have completed my examination. I confirm that no material matters have come to my attention in

connection with thc examination giving mc cause to believe that in any material respect:

(I) accounting records were not kept in respect of the Trust as required by section 130 of thc Act; or

(2) the accounts do not accord with those records; or

(3) the accounts do not comply with the applicable requirements concerning the form and content of
accounts set out in the Charities (st ccouars and Reporrsj Regulations 2008 other than any requirement that

the accounts give a 'true and fair view which is not a matter considered as part of an independent

examination.

I have no concerns snd have come across no other matters in connection with the examination to which

suention should be drawn in this report in order to enable a proper undemtanding of the accounts to be

Name: M D Alunan

Relevant professional qualification or body: FCA

JEFFREY ALTMAN A COMPANY
Ciuutmed Accountants
Waymsn House
141, Wickham Road,
Shirley
Croydon
Surtey
CRO gTE
Date: I ye May 2023
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THE FRIENDS OF THE CHEI.SKA tft WESTMINSTER HOSPITAL
CONSOLIDATED UNAUDITED STATEMENT OF FINANCIAL ACTIVITIES
FOR THK YEAR ENDED 31 DECEMBER 2022

INCOME AND ENDOWMENTS FROM
GENERATED FUNDS
Doaatlons and Legacies:
Subscriptions, donations and grants

Other tradiag activities:
Fundraising appeals
income from charitable trading activities

Notes

8,347

2, 142
14,171

17,758

8,347

19,900
14,171

Unrestricted Rcstrlctcd Total

Funds Fuads Funds

2022 2022 2022
8

Total
Funds
2021

23,547

6,628
1,878

Commercial uading activities

Income from lnvestmcnts

Total income and endowmeats

15,400
8.110

48,170

15,400
8,110

17,758 65,928

11,000
8,870

51,923

EXPENDITURE
Espendlture on Raising funds:
Fundraising appeals
Charitable trading activities
Commercial trading activities

Espenditure on charitable activities:
Cost of grant making

157
4,887
4,041

62.150

2,313 2,470
4,887
4,041

5,674 67,824

2460
548

1,891

105,821

Total resources esp»tided 7L235 7 987 79422 110,520

NKT (OUTGOING)/ INCOMING RESOURCES

BEFORE OTHER RKCOGNlSKD GAINS AND

LOSSES

(23,065) 9,771 (13394) (58,597)

Other recognised gaias and losscst

N«t (loss)/gain on investments

NET MOVEMENT IN FUNDS

Rcconctgatioa of funds:

Fend balances at 1st January 2022

Fund balances at 31st December 2022

10

14

(37,019) (37,019)

(60,084) 9,771 (50313)

407,992 15,588 423,580

8347,908 f25,359 8373367

42,914

(15,683)

439463

8423,580

The Charity has no recognised gains or losses other than those shown in the Consolidated Statement of

Financial Activities (above).

All activities are continuing.

fast» tmand/tedfinaneta/ttammrno ba»t brm mb/ected to /ndependem cram/nation See mport on pac» 8. Page 9



THE FRIENDS OF THE CHELSEA & WESTMINSTER HOSPITAL
CONSOLIDATED UNAUDITED STATEMENT OP FINANCIAL ACTIbtITIKS

FORT E D31 DE MB R2 2I

INCOME AND ENDOWMENTS FROM
GENERATED FUNDS
Doaatloas aad ldgades:
Subscriptions, donations and grants
Other tradlag activities:
Fundraising appeals
Income bom charitable trading activities

23,547

6,628
1,878

23,547

6,628
1,878

Notes Unrestrlctmt Restricted Total
Funds Funds Funds

2021 2021 2021
8

Commmcial trading activities
Income from Invesunents

Total lacomc and eodowmeom

11,000
8,870

51,923

11,000
8,870

51,923

EXPENDITURE
Expenditure on Raising funds:
Fundraising appeals
Charitable trading activities
Commercial trading activities
Kspenditure on charitable activities:
Cost ofgrant making

2,260
548

1,891

2,260
548

1,891

644 t 7 41,604 105,821

Toml fcselsrccs cspendcd

NET INCOMING/(OUTGOING) RESOURCES
BEFORE OTHER RECOGNISED GAINS AND
LOSSES

68,916 41,604 110,520

(16,993) (41,604) (58,597)

Other cogldsed gallic and llnscst
Net (loss)/gain on investments 10 42,914 42,914

NKT MOVEMKNT IN FUNDS 25,921 (41,604) (15,683)

RcconciTintioa of funds:
Fond balances at 1st Jaanary 2021

Pand balaaccs at 31st Deccmbcr 2020 14

382 071 57 192 439$63

6407,992 815,588 8423,580

three nnandired jinaneiid snrrenuno Saw teen snejeerai to indrprndent munication. See report an pages. Page 10



THE FRIENDS OF THE CHELSEA rh WESTMINSTER HOSPITAL

UNAUDITED BALANCE SHEETS AS AT 31 DECEMBER 2022

INC
GKI
Don
Subs
0th&
Fund

Incor

FIXED ASSEIS
Tangible assets

Invmtmcnts

Notes

Gtoup
2022 2021

8 8

Charity
2022 2021

9
10 247, 102

247, 102 344,121 247, 104 344, 123

344, 121 247, 104 344, 123

Comt

incor

Total

CURRENT ASSETS
Stock
Ucbtom
Cash at bank and in hand

11 2,738

12 156,357

552
2,489

124,819
13/77

143,974

552
9,905

115,640

159,095 127,860 157351 126,097

EXPI
Espcl
Fundr

Charit
Comn

Esper
Cost o

Tots I

CREDITORS: Amounts falling due

within onc year

NET CURRENT
ASSKIS/(LIABILITIES)

NKT ASSETS

126365 79,459 126,163 79,457

6373267 f423,580 8373367 8423,580

13 (32,930) (48,401) (31,088) (46,640)

NET t

BEF(
LOSS

Restricted Funds

Unrestricted Funds

25,359 15,588

347,908 407,992
25,359 15,588

347,908 407,992

&ther

1st (lt
TOTAL FUNDS 14 6373ui67 8423,580 8373267 8423,580

mon

nd I

7he linancial statmnents on pages 7 to 17 were approved by the Chair and Treasurer on behalf of thc

Management Committee and authorized for issue on 17th May 2023 and signed on its behalf by:

td I

Mm Hihay O' Neill

Chair

Treasurer

Irtmr unaudttcdpnanctatrmmmrno /urrr been subjected ra independent stamina/tan Sre supe' on page g. Page I I



THE FRIENDS OF THK CHELSEA rgr WESTMINSTER HOSPITAL
ACCOUNTING POLICIKS
FOR THE YEAR ENDED 3I DECEMBER 2022

ACCOUNTING CONVENTION
Thc financlal statements have been prepared in accordance with applicable UK accounting suwdards under thc

historical cost convention, on a going concern basis, as modified by the revaluation of fixed asset invcsunents

to markd value. Thc financial statements have been prcpwed in all significant respects in accordance with the

Chariges (Accounts snd Reports) Regulations 2008 snd the Statement ofRccommcndcd Practice Accounting

and Reponing by Charitics preparing their accounts in accordance with the Financial Reporting Standard

applicable in the UK (FRS 102) issued on I 6 July 2014 and with thc Charities Act 2011. There werc no

de pwtures fiom that sumdard.

GROUP 8'INANCIAL STATEMENTS
The Statement of Financial Activities (SOFA) and lwlance sheet consolidate the financial statements of the

Chariiy snd its subsidiwy uadwtaldag, Friends' Shop (C ik W) Limited on a line by Ime basis.

PUBLIC BENEFIT
The Charity constitutes a public benefit entity as defined by FRS 102.

TANGIBLE FIXED ASSETS
Fixed assws are stated at historical cost.
Assets costing morc than 8400 we capitaliscd.
Depreciation is provided on all tangible fixed assets at rates calculated to write each asset down to its estimated

residual value cv«nly over its expected useful life as follows:
Office equipmcnt 2IP/o straight line

FIXED ASSET INVKSTMKNTS
Thc subsidiary compsay is included st im equity value based on the company's balance sheet net asset value.

Other fixed asset invcsunents sre stated at market value at the balance sheet date. Any gain or loss on

revaluation is taken to the Statement of Financial Activities.

INCOMING RESOURCES
Entitlement for subscriptions, donations and grants is deemed to be taken when the money is received.

Legacies are accounted for when receipt is probablc.
Fuadraising appeals we recorded in thc year in which the event takes place.
Charitable trading activity income is deemed to be taken when the money is received.

Investment income comprises dividend income and bank interest receivable. The income is accounted for on an

accruals basis.

RESOURCES EXPENDED
Expenditure is included on an accruals basis.

Costs ofgenerating funds comprise those costs directly auributable to raising funds.

Grants payable are charged in the year when the olfer is conveyed to the recipient.

Support costs comprise costs for running the libnuy and other activities and the cost of running the charity.

Ovearnwxm costs comprise costs incunad in thc governance of the charity's assets aad costs mcurrcd in

respect of constitutional and statutory mattcm.

RESERVES
Reserves comprises of unrestrictwl general funds snd reserved funds.

Reserves are maintained to provide su flic ient funds to cover management, administration and support costs as
well as to respond to cmergcncy applications for funding, which arise from time to time.

Itncc ronnnWnrfinancrol rrorrnnnn aow Scen coaiccrcd io rurrcpcndrnr crroninorion. Src rrpon on gage S. Page 12



SUBSCRIPTIONS, DONATIONS
AND GRANTS

Unmstrlctcd
Funds
2022

Restricted
Funds
2022

THE FRIENDS OF THE CHELSEA rh VFKSTMINSTKR HOSPITAL
NOTES TO THE UNAUDITED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

Total

2022

Unrestricted
Funds
2021

Restricted
Funds
2021

Donar fons received
Subscriptions received
Legacies and Trusts received
Coronavirus lob Retention Scheme

f
4, 173
3.384

790

88347 f23,547

4, 173 4,853
3,384 3,742

790 2,500

Donated services received for thc period aner the Covid lockdown, but not va unot valued amount to:

Trolley volunteers- Various betwmn 20 and 4 hours pcr week

Library rounds- 6 hours per week
Avemge hours per week Book sales volunteers —3
Averages hours per week-Bric a Brac- 3

The Friends onice is granted free of charge to the Charity.

2 FUNDRAISING APPKALS-

Chn'stmas Fair
Summer Fair
Christmas Prize Draw
Online Recital
Best for You

Proceeds
f

1,512

630

IZZSL
f19,900

Ofgatlisets
Costs

f
99

58

2232.
f2,470

2022 2021
Net Net

f f
1,413

515
572

501
3252

f17,430 fd 368

Proceeds
f

2022
Nct

2021
Net

I

3 CHARITABLE TRADING

ACTIVITIES

Traders' licence fees

Clothes sales
Bric-a-brao
I.ibnuy
Lunch Trolley
Chrisnnas card sales

2,355
226

2,793
2,540

2,650
~307

88

493
2,188

2,267
226

2,793
2,047

462
~14 9

435
250

f14,171 f4,887 f9v784 f1,330

o rm, e ndrnr ssanunarrca

mene haer bren snbj cored ra indeps

Iynue unatsdlrsd financia srarsmrnrs hoer cn o rm e
P e13
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THE FRIENDS OF THE CHELSEA & WESTMINSTER HOSPITAL
NOTES TO THE UNAUDITED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

COMMERCIAL TRADING ACTIVITIES AND INVESTMENT IN SUBSIDIARY

2021
f

2022
f

The whoflyntwned subsidisr?, Priends' Shop (C dt W) Limited, which is incorporated in the United

Kingdom, pays afl its profit to the charity by gilt sid. Friends' Shop (C th W) Limited has the right to

lease part of the floor area within the hospital. The right hss been ysnted fice ofcharge. The charity

owns the entire issued share capital of 2 ordinmy shares of f I each, which are held by two of the

directors as nominees for the charity.

SUMMARY PROFIT AND LOSS ACCOUNT
Rental income
Administmtivc expenses

Net profit
Amounts gifled to the charity

Retained in the subsidiary

The assets snd liabilities of the subsidiary were:
Gment assets
Creditoen Amounts falling due within one year

Toad net assets

15,400
(4,041)

11,359
(11,359)

13,783
(13,781)

11,000
(1,891)

9,109
(9,109)

10,379
(10,377)

f2

Aggregate share capital and reserves

At the balance sheet date the subsidimy owed the Charity f11,939 (2021: f8,616). The amount

receivable is unsecured, interest free and has no fixed date of repayment.

5 ~NT INCOME
2022

f
2021

f

Income from Fixed Asset Investments

Interest on cash deposits
8, 100

10
8,861

9

E8,110 E8,870

?Saic mmndacdfmanciaiiiaicmcnu Saic Smn ndjcmcd io Snrcpcndcnr ciaminaiion Scc rcpocr on page S. Page 14



THE FRIENDS OF THE CHELSEA dt WESTMINSTER HOSPITAL

NOTES TO THE UNAUDITED FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2022

6 GRANTS PAYABLE Unrcstnctcd Restnctcd

Funds Funds

2022 2022

Total Unrestricted Rcstrictcd

Funds Funds

2022 2021 2021

Covid-19 Refrcshmcnts for

Hospital Staff
Matcmity Bercavement Service

Neonatal Department

Hand Therapy
Outpatients Deparuncnt

Psediatric Physiotherapy

Palliative Ccrc-Bunerfly Rooms

Stmke Unit

Paediatric Thratre Rmovery

Rsinsford Mowlem

Training and Education Depanmcnt

Nell Gwynne Ward,

Volunteering Department

Women th Children (Maternity)

(2,505)
208
350
(4$)

1,183

5,674

1,750
552

75
90

1,655 5.674

(2,505)
20$
350
(48)

1,183

5,674
1,750

552

75
90

(5,000)

1,013

1,500
41,604

1,409
2,026
1,552

213

2,713 41,604

Support cost (Note 7) 60,495 60,495 61,504

62,150 5,674 67,824 4i 604

there anmclrcd)tnancial cnvremcno bare scen ma)cord io bvde ndec o cpe nr cramlnoiion. Sec rrporton pacr e. Page 15



THE FRIENDS OF THE CHELSEA tgr WESTMINSTER HOSPITAL
NOTES TO THE UNAUDITED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

6 GRANTS PAYABLE (cootiaued)

Reconciliation of grants payable:
Commitments at I January 2022
Commitmcnts made in the year
Grants cancelled

Grants payable for the year
Gnmts paid during the year

Commitments at 31 December 2022
payable within one year (Note 13)

9,886
(2,558)

2022
E

42,674

7,328
(24,775)

625227

49317
(5,000)

2021
E

8,043

44,317
(9,686)

E42,674

7 SUPPORT COSTS

Promotion and marketing

Salutes and national insurance (Note 8)
Printing, postage and stationery expenses

Repairs and renewals

Subscriptions
Travelling

Donations

Sundry

Legal and Pmfcssional Fees

Independent Examination fee
Accountancy fees

2022
E

58
52,965

618

2,131
26

1,580
2372

2021
E

193
54,638

538
12

1303
78
50

434
1,063
1,505
1,790

E60,495 E61,504

ranrc rowndircd financialsrarewrno Sore Scca srrsjccrcd to indcpcndrnr cranrinarion Sec rrport on page S. Page 16



THK FRIENDS OF THK CHELSEA St WESTMINSTER HOSPITAL

NOTES TO THK UNAUDITeD FINANCIAL STATEMENTS

FOR THK YEAR ENDED 31 DECEMBER 2022

0 EMPLOYEES

Wages cnd salaries

Social security costs
Pension Contributions

2022
E

51,641

1,324

2021
E

52,569
500

1,409

E52 965 E54 638

The avenge monthly number of ernployccs during thc year was:

Administration

During the year f520 (2021: ENE) was reimbursed for cxpcnses to members of the Management

Commiuee.

Group th
Charity

9 TANGIBLE FIXED ASSETS

COST OR VALUATION

Balance as nt I Janumy 2022

Olftcc
Equipmcnt

E

7329

Balance as at 31 December 2022

DEPRECIATION
Balance as at I Ianuary 2022

Charge for year

Balance as at 31 December 2022

7329

7329

7,229

NET BOOK VALUE

As at 31 December 2022

As at 31 December 2021

Ibesc nnmditcdpncncici snttemcnu arne been sobjected to independent escminotion. See mpott on page 0 Page 17



THE FRIENDS OF THE CHELSEA & VVKSTMINSTER HOSPITAL
NOTES TO THE UNAUDITED FINANCIAL STATEMENTS
FOR THK YEAR ENDED 31 DECEMBER 2022

10 FIXED ASSET INVESTMENTS

At cost
Invesnncnt in subsidiary company

Group
2022 2021

E E

Charity

2022 2021
E E

2 2

Invcsuncnts
Market value I Januwy 2022
Additions
Disposals

(Loss)/Gain on revaluation

Market value at 31 December 2022

344,121 301407 344, 121 301407

(60,000)
(37,019) 42,914

(60,000)
(37,019) 42,914

f247, 102 f344, 121 f247, 102 f344, 121

Total fixed asset investments f247, 102 E344,121 f247, 104 f344, 123

Historic cost as at 31 December2022 E140 039 EI96481 f 140 039 f196381

lhe wholly owned subsidiary company, Frieads' Shop (C A W) Limited, leases out a shop within lhc
Chelsea and Westminster HospitaL All taxable profits are donated as gifi aid to the Charity.
lite investments at the year ended 31 December 2022 werc in the COIF Charities Investment Fund

Income Units.

11 DEBTORS
Group

2022 2021
E f

Charity
2022 2021

f f

Trade debtms
Amount due Rom subsidimy undermking

Other debtors
Frcpayments and accrued income

1,400

1,338

1,200

961
328

11,939 8,616
1338 961

328

prepayments and seemed income f2,738 E2,489 f13477 E9,905

rnrcc unaudeedfinanchd rmteanntt have been tub/sued to independent avotnination. Sec mpovt on poae b. Page 18



THE FRIENDS OF THE CHELSEA th FttESTMINSTKR HOSPITAL
NOTES TO THE UNAUDITED FINANCIAL STATEMENTS
FOR THK VKAR ENDED 31 DECEMBER 2022

Group Charity
12 CASH AT SANK AND IN HAND 2022 2021 2022 2021

l l E

Cunmt account
Money market account
Petty cash

42 096 35344 29 713 26365
I 14345 89335 114345 89435

16 40 16 40

E I 56,357 f124,819 f143,974 f1 15,640

13 CRKDITORSi Amounts falling due
within onc year

Grants payable
Other creditors
Accmals

Group

2022 2021 2022 2021
l E E E

25227 42,675 25227 42,675

7,703 5,726 5,861 3,965

E32,930 E48,401 E31,088 E46,640

14 STATEMENT OF I January Incoming
FUNDS 2022 Resources

f
Outgoing Investment 31 December

Resources (Losses)l 2022
f Gains E

f
Unrestricted I'unde

Restricted funds
407,992

15,588
48,170 71235 (37,019) 347,90817,758 7,987 - 25,359

Total funds

15 TAXATION

f423 580 f65,928 E79322 E(37 019) f373«267

Unrestricted funds comprise those funds which the Man ament
n

i e anagement Committee is free to use in
Restricted funds - comprises of funds relating solely to the BuBest for You Pmjecc

iy e utterlly rooms and Palliative Care and

As a charity, 'Be Friends of the Chelsea dt Westminster Hos ital is e e
As,

es inster ospital is exempt from taxation on income
actin 56 o the Taxation ofese are apphcd to ts chantable obiects. No tax charges

7be trading subsidiary has retained profits off Nil and therefoi an erefore no pmvision is required for taxation.

Iaete «nandited Jina@erat saitemenu iia«r been s«byemed to independent exam'pe nt examination See sepon on page 8 page 19


