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M ST J WAY CHARITABLE TRUST

TRUSTEES' REPORT
FOR THE YEAR ENDED 30 JUNE 2023

The trustees present their annual report and financial statements for the year ended 30 June 2023,

The trustees have adopted the provisions of Accounting and Reporting by Charities: Statement of Recommended
Practice applicable to charities preparing their accounts in accordance with the Financial Reporting Standard
applicable in the Uk and Republic of Ireland {FRS 102) {effective 1 January 2019).

Objectives and activities
The charity’s main area of activity remains in West Bengal, India, it is involved in the following projects:-

Lepcha Association - The Lepchas are the original Indigenous people of the Darjeeling Hills with a rich cultural
heritage which has been swamped by the arrival of the more recent Mepali immigrants, We have organised
cultural events of dance. music, archery and poetry, We have published the Lepcha text books, diaries, poetry,
history and other literature to foster and enhance their culture. We have supported the Lepcha Night Schools with
materials and teacher training.

Education remains a key task and we offer scholarship coaching in Kalimpong. We have brought a young female
Lepcha student to England for education at a prestigious North of England Schoal and she is now attending
university at Newcastle.

Public benefit
The trustees confirm that they have referred to the Charity Commission's guidance on public benefit when

reviewing the Trust's aims and objectives, in planning future activities, and setting grant making policy for the
year,

The trust furthers its charitable purposes for the public benefit thraugh its grant making policy which aims at:
-Improving the cultural and economic life of Lepcha's, benefiting the Lepcha community as a whole.

-Providing additional grants to other charitable organisation in order that they may benefit the public in
accordance with their charitable objectives.

Achievements and performance
British Association for Cemeteries in South Asia and the Lepchas,

An itinerary was put in place for then last two weeks for November 2022, Visits were to be made to the Lepchas
and then 5t Stephen’s Academy in Kalimpong. Afterwards a return to Delhi to do cemetery inspections an behalf
of BACSA, Ambala was to be visited together with an extensive tour of Gujarat by train with the assistance of the
Deputy British High Commissionars.

Urfortunately, the Indian Government was making it impossible for British Citizens to obtain VISAS due to some
retaliatory action. The trip was therefore postponed indefinitely. However, contributions were made to BACSA to
progress matters.

It iz hoped to visit India in the spring of 2024 with a particular interest in the lower Road Cemetery Calcutta and
the Scottish Cemetery Calcutta. The Indian Christian Burial Board is especially interested in these projects and
this Indian invalvement is very much what BACSA seeks.

It should be noted with great regret that Lyangsong Tamsang the esteemed leader of the Kalimpang Lepchas
died of a heart attack in November 2023,




M ST J WAY CHARITABLE TRUST

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2023

Our involvement with Zimbabwe continues to grow trough the good office of ZANE (Zimbabwe of Mational
Emergency). We continue to support our impoverished Pensioners and also to fund medical aid.

A major food distribution is to be funded by our Charity. Fresh food is to be brought from the countryside farms to
Harare every \Wednesday and made up into food parcels for distribution to individuals and care homes.

During our visit in the first week of October 2022 visits were made to our beneficiaries including the much-
publicised Mr Reb Smart and family at their isolated farm near the Mozambigue border, We were shown the
effects of the brutal takeover of the farm by insurgents before the family was able to return. Mr Smart is now
growing some wheats and chillies. He hoped to start some mushroom production using the old tobacco sheds.
The health of all members of the family is not good and our monthly contributions to their living expenses is
critical, We also visited St Mary's School on the farm site for the children of the workers and maintained by Mr
Smart.

We continue to support on a small-scale Pennine Wildlife Rescue, which operates out of an isolated farmhouse
in Northumberland. A variety of wildlife is brought to the Rescue prior to release, Birds of prey are a particular
speciality,

We continue to support the Wilding programme of Northumberland Wildlife Trust and have financed a Harvest
Mice reintroduction scheme of 2022,

We have supported the Royal Commonwealth Ex-Services League in aiding pensioners and their widows in
Pakistan and Uganda,

In Romania, our relief of rural poverty in the Brasov area continues in the post pandemic enviranment in
partnership with Fundatia Bucuria Durului.

A small match funded grant was made to the Bath Allstment Group for the installation of sustainable Bee Hives
on the allotment grounds and the first honey has been produced.

The education of our Lepcha student is drawing to a close and she has now obtained a consultant position with a
Carbon Reduction organisation.

Our two main sources of income are the FTSE Tracker which still performs well within the normal ups and downs
of the market. The second source is the residential rental property market which has perfarmed strongly although
continuing HMO legistation increases the expenditure. In marked contrast, the commercial property market is
weak with declining rents and increasing voids,

The Charity remains to be in gooed health and all the donations are fully menitored in the delivery.




M ST J WAY CHARITABLE TRUST

TRUSTEES' REPORT (CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2023

Financial review
The reserves of the charity have grown to £7,776,752 (2022: £7680,936) of which £1.741470 (2022:
£1.449 358) are classed as free reserves for general use by the organisation.

The Trustee have again made further donations towards the advancement of certain projects in the present year,
Further expenditure has been made in maintaining the standards of the charity's investment properties,
The charity still intends to hold cash reserve to take account of the following:-

{1) Omngoing maintenance to the rented properties,
{2) Major donations made to causes in India are given and supervised at six monthly intervals: and
{3) Continued provision for protection against future currency rate fluctuations,

The reserves policy is managed and reviewed at each of the trustees’ quarterly meetings.

Structure, governance and management

Constitution and ohject
The charity was established by trust deed in October 1992 and is registered with the Charity Commissian,

number 1016457,

The abjects of the charity is to make donations or grants out of the investment income of the charity for general
charitable purposes both nationally and overseas.

Organisation

The details of the charity are shown on Legal and Administrative Information, including details of the trustee who
have served during the year. Trustees are appointed by the setllor during his lifetime. Trustees other than the
settlor, Michael St John \Way, can be removed by letter from a majority of the remaining trustees. The board of
trustees meets on a regular basis to assess grant applications and to deal with all aspects of the running of the
charity.

The trustees whe served during the year and up to the date of signature of the financial statements were:
Mr MS J Way

Mr RD Adams

Mr RJ Varley

Mrs M MeCoull

Mrs C Maclennan

Ms J Way

Mr J Houlihan

Grant making policy

The grant making pelicy of the charity is to help with the relief of poverty, education, homelessness and the
advancement of the cultural heritage in India and other overseas countries, and also to help, where appropriate,
the preservations of historic bulldings within the UK.




M ST J WAY CHARITABLE TRUST

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2023

Statement of trustees' responsibilities

The trustees are respansible for preparing the Trustees' Report and the financial statements in accordance with
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice).

The law applicable to charities in England and VWales requires the trustees to prepare financial statements for
each financial year which give a true and fair view of the state of affairs of the charity and af the incoming
resources and application of resources of the charity for that year,

In preparing these financial statements, the trustees are required to:
- select suitable accounting policies and then apply them consistently;
- ohsenve the methods and principles in the Charities SORP:

- make judgements and estimates that are reasonable and prudent;

- state whether applicable accounting standards have been followed, subject to any material departures
disclosed and explained in the financial statements; and

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
charity will continue in operation,

The trustees are respansible for keeping sufficient accounting records that disclose with reasonable accuracy at
any time the financial position of the charity and enable them to ensure that the financial statements comply with
the Charities Act 2011, the Charity {Accounts and Reports) Regulations 2008 and the provisions of the trust
deed, They are also responsible for safequarding the assets of the charity and hence for taking reasonable steps
for the prevention and detection of fraud and other irregularities.

The trustees' report was approved by the Board of Trustees.

.............. MSe. “’975

Mr MS J Way
Trustee

Dated: ........ 1% H'{s“t‘ PR




M ST J WAY CHARITABLE TRUST

INDEPENDENT AUDITOR'S REPORT
TO THE TRUSTEES OF M ST J WAY CHARITABLE TRUST

Opinion

We have audited the financial statements of M 5t J Way Charitable Trust (the ‘charity’y for the year ended 30 June
2023 which comprise the statement of financial activities, the balance sheet and notes to the financial statements,
including significant accounting policies. The financial reporting framework that has been applied in their preparation
is applicable law and United Kingdom Accounting Standards, including Financial Reporting Standard 102 The
Financial Reporting Standard applicable in the UK and Republic of frefand (United Kingdom Generally Accepted
Accounting Practice),

In aur opinion, the financial statements:

- give a true and fair view of the state of the charity’s affairs as at 30 June 2023 and of itz incoming rezources
and application of resources, for the year then ended,

- have heen properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;
and

- have been prepared in accordance with the requirements of the Charities Act 2011,

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK} {1SAs (LK) and applicable
law. Our responsibilities under those standards are further described in the Auditor's responsibilities for the audit of
the financial statements section of our report. We are independent of the charity in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the UK, including the FRC's Ethical
Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion,

Conclusions relating to going concern
We have nothing to report in respect of the following of the following matter in relation to which the 15As (UK)
require us to report to you where:
= the trustees’ use of the going concem basis of accounting in the preparation of the financial statements is
not appropriate; or
« the trustees have not disclosed in the financial statements any identified material uncertainties that may
cast significant doubl about the charity's ability to continue to adopt the geing concern basis of accounting
for a period of at least twelve month from the date when the financial statements are authorised for issue.

Other information

The other information comprises the infarmation included in the annual report other than the financial statements
and our auditor's report thereon. The trustees are responsible for the other information contained within the annual
report. Cur opinion on the financial statements does not cover the ather information and we do not express any form
of assurance conclusion thereon. Our responsibility is to read the other information and, in doing so, consider
whether the other information is materially inconsistent with the financial statements or our knowledge obtained in
the course of the audit, or otherwise appears to be materially misstated, If we identify such material inconsistencies
or apparent material misstatements, we are required to determine whether this gives rise to a material misstaterment
in the financial statements themselves, If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact,

We have nothing to report in this regard.

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters in relation to which the Charities (Accounts and

Reports) Regulations 2008 require us to report to you if, in our opinion;

- the information given in the financial statements is inconsistent in any material respect with the trustees'
report; ar

G sufficient accounting records have not been kept; or

- the financial statements are not in agreement with the accounting records; or

- we have not received all the information and explanations we require for our audit.




M ST J WAY CHARITABLE TRUST

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE TRUSTEES OF M ST J WAY CHARITABLE TRUST

Responsibilities of trustees

As explained more fully in the statement of trustees’ responsibilities, the trustees are responsible for the preparation
of the financial statements and for being satisfied that they give a true and fair view, and for such internal control as
the trustees determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error. In preparing the financial statements, the trustees are responsible for
assessing the charity’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the trustees either intend to cease operations, or
hawve no realistic alternative but to do so,

Auditor's responsibilities for the audit of the financial statements
YWe have been appointed as auditor under section 144 of the Charities Act 2011 and report in accordance with the
Act and relevant regulations made or having effect thereunder.

Our aobjectives are to ohtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance
with 15As (LK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considerad material if, individually or in the aggregate, they could reasonably be expected to influence
the econamic decisions of users taken on the basis of these financial statements.

The extent to which our procedures are capable of detecting irregularities, including fraud, is detailed below,

The risk of material misstatement due to error or fraud has been assessed in conjunction with how internal controls
may mitigate any such risk. These controls are reviewed as part of the audit to ensure they are operating effectively.

Other substantive testing is also performed on all material balances and therefore any instances of non-compliance
should be identified or considered as insignificant.

The laws and regulations which are considered to be significant to the entity have been assessed.. Discussions are
held with management to determine whether any breaches have occurred as well as legal expenditure being
scrutinised for any evidence on non-compliance.

The audit was considered capable of identifying irregularities only to the extent of the substantive testing performed
and from discussions with management,

There are inherent limitations in the audit procedures described above and the primary responsibility for the
prevention and detection of irregularities including fraud rests with management. As with any audit, there remained
a risk of non-detection of imegularities, as these may invelve collusion, forgery, intentional omissions,
misrepresentations or the override of internal controls.

A further description of our responsibilities is available on the Financial Reporting Council's website at: hitps:
wwew. frc.org.uk/auditorsresponsibilities, This description forms part of our auditor's report.




M ST J WAY CHARITABLE TRUST

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE TRUSTEES OF M ST J WAY CHARITABLE TRUST

Use of our report

This report is made solely to the charity's trustees. as a body, in accordance with part 4 of the Charities (Accounts
and Reports) Regulations 2008. Our audit work has been undertaken so that we might state to the charity's trustees
those matters we are required to state to them in an auditor's report and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone ather than the charity and the charity's
trustees as a body. for our audit work, for this report, or for the opinions we have formed.

QE’LN&-‘.\ Lmd\{dr lﬂnmmlms]a (.Wtic{f){

Robson Laidler Accountants Limited 2% 4 Zo2H

Statutory Auditor Fernwood House
Fernwood Road
Jesmond

Mewcastle upon Tyne
Tyne and Wear
England

NEZ 1TJ

Robson Laidler Accountants Limited is eligible for appaintment as auditor of the charity by virtue of its eligibility for
appeintment as auditor of a company under section 1212 of the Companies Act 2008,




M ST J WAY CHARITABLE TRUST

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 30 JUNE 2023

Unrestricted Unrestricted

funds funds
2023 2022
Notes £ £
Income from:
Donations and legacies 2 145,673 336,434
Investments 3 340,462 250,280
Total income 486,135 586,714
Expenditure on:
Charitable activities 4 249,949 166,289
Met gains/(losses) on investments {140,370 584,824
Net income and movement in funds 95,816 1,005,245
Reconciliation of funds:
Fund halances at 1 July 2022 7,680,936 6,675,687

Fund balances at 30 June 2023 ¥, 776,752 7,680,936

The statement of financial activities includes all gains and losses recognised in the year. All income and expenditure
derive from continuing activities.




M ST J WAY CHARITABLE TRUST

BALANCE SHEET
AS AT 30 JUNE 2023

Fixed assets
Tangible assets
Investment property
Investments

Current assets
Debhtors
Cash at bank and in hand

Creditors: amounts falling due within
one year

Met current assets

Total assets less current liabilities

The funds of the charity
Unrestricted funds

Mr MS J Way
Trustee

Notes

10
"
12

13

23,542
321,674

345 117

25,014

2023
£

14,113
6,021,169
1,421 367

7456, 649

320,103

7776752

¥.776,752

7,776,752

19,657
94,194

21,296

2022
£

5575
6,226,005
1,356,901

7,588,481

113,751

92,455

7,680,936

7,680,936

7,680,935




M ST J WAY CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2023

1.1

1.2

1.3

14

1.5

Accounting policies

Charity information
M 5t J Way Charitable Trust is an unincorporated charity {charity number; 1016457) based at 2 Ladore Road,
MNewcastle upon Tyne.

Accounting convention

The financial statements have been prepared in accordance with the charity's goveming document, the
Charities Act 2011, FRS 102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland”
("FRS 102" and the Charities SORP "Accounting and Reporting by Charities: Statement of Recommended
Practice applicable to charities preparing their accounts in accardance with the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102)" {effective 1 January 2019), The charity is a Public
Benefit Entity as defined by FRS 102,

The charity has taken advantage of the provisions in the SORP for charities not to prepare a Statement of
Cash Flows.

The financial statements are prepared in sterling, which is the functional currency of the charity. Monetary
ameounts in these financial statements are rounded to the nearest £

Significant estimates and judgements

The preparation of the financial statements requires the trustees to make judgements and estimates. The
main areas where such judgements and estimates are made are in respect of investmant property and fixed
asset investments valuation.

Going concern

At the time of approving the financial statements, the trustees have a reasonable expectation that the charity
has adequate resources to continue in operational existence for the foreseeable future. Thus the trustees
continue to adopt the geing concern basis of accounting in preparing the financial statements,

Fund accounting
Unrestricted funds are available for use at the discretion of the trustees in furtherance of their charitable
objectives.

Income
Income is recognised when the charity is legally entitled to it after any perfarmance conditions have been met,
the amounts can be measured reliably, and it is probable that income will be received,

Cash donations are recognised on receipt, Other donations are recognised once the charity has been notified
of the donation, unless performance conditions require deferral of the amount, Income tax recoverable in
relation to donations received under Gift Aid or deeds of covenant is recognised at the time of the donatian,

Expenditure
Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit to a
third party, it is probable that a transfer of economic benefits will be required in settlerment, and the amount of
the obligation can be measured reliably.

Expenditure is classified by activity. The costs of each activity are made up of the total of direct costs and
shared costs, including support costs involved in undertaking each activity. Direct costs attributable to a single
activity are allocated directly to that activity. Shared costs which contribute to more than ane activity and
support costs which are not attributable to a single activity are apportioned between those activities on a basis
consistent with the use of resources.

-10 -



M ST J WAY CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2023

1

1.6

1.8

1.9

1.10

Accounting policies (Continued)

Tangible fixed assets
Depreciation is provided at the fallowing annual rates in order to write off each asset over its estimated useful
life.

Fixtures and fittings 25% on reducing halance

Investments

Investment property. which is property held to earn rentals andfor for capital appreciation, is initially
recognised at cost, which includes the purchase cost and any directly attributable expenditure. Subsequently
it is measured at fair value at the reporting end date. The surplus or deficit an revaluation is recognised in
profit or loss,

Fixed asset investments

Fixed asset investments are initially measured at transaction price excluding transaction costs, and are
subsequently measured at fair value at each reporting date. Changes in fair value are recognised in nat
incomed(expenditure) for the year. Transaction costs are expensed as incurred.

Cash at bank and in hand
Cash at bank and cash in hand includes cash and short term highly liquid investments with a short maturity of
three months or less from the date of the acquisition or opening of the deposit or similar account.

Taxation
The trust is not registered for \Value Added Tax and accordingly, any such irrecoverable tax is included within
the expenditure concernead.

Creditors and provisions

Creditors and provisions are recognised where the charity has a present obligation resulting fram a past event
that will probably result in the transfer of funds to a third party and the amount due to setile the obligation can
be measured or estimated reliably. Creditors and provisions are normally recognised at their settlement
amount after allowing for any trade discounts due.

Donations and legacies

Unrestricted Unrestricted

funds funds

2023 2022

£ £

Donations 145,673 336,434

o |



M ST J WAY CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2023

3 Investments
Unrestricted Unrestricted
funds funds
2023 2022
£ £
Rental received 285327 207,819
Dividends received 55,135 42 461

340,462 250,280

4 Expenditure on charitable activities

Charitable Charitable

activities activities
2023 2022
E £
Direct costs
Depreciation and impairment 2915 1,827
Travelling expanses - a1
Fates and water 2777 1,412
Insurance 7,464 7877
Investment property repairs 110,525 36,826
124,081 45 552
Grant funding of activities {see note 5) 17,007 103,735
Share of support and governance costs (see note 6)
Support 6.521 11,662
Governance ) 2.340 2,340
249 949 166,280
Analysis by fund

Unrestricted funds 249 949 166,289

-12.



M ST J WAY CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2023

5 Grants payable

Charitable Charitable

activities activities
2023 2023
£ £

Grants to institutions:
The Lepcha Association 5,708 3,655
The British Association for Cemeteries in Sauth Asia 20,000 -
Zang 30,400 &8 400
The Bath Royal Literacy & Scientific Institution 400 500
Pennines Wildlife Rescus 5,806 1,000
Royal Commaonwealth Ex-Services League 30,000 4 000
Morthumberand Caunty Zoo - 11,180
Brasov Romania rural poverty relief 20,000 15.000
Other 3583 -
117,007 103,735

6 Support costs allocated to activities
2023 2022
£ £
Frofessional faes 6,521 11,662
Governance costs 2,340 2,340
8,861 14,002
Analysed between:

Charitable activities 8,661 14,002
2023 2022
Governance costs comprise: E £
Audit feas 2,340 2,340

2,340 2,340

7 Trustees

Mone of the trustees (or any persons connected with them) received any remuneration or benefits from the
charity during the year.

There were no trustees' expenses paid for the year ended 30 June 2023 nor for the year ended 30 June 2022
8 Taxation

The charity is exempt from taxation on its activities because all its income is applied for charitable purposes.

-15.



M ST J WAY CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2023

9 Comparatives for the statement of financial activities
All income and expenditure in the previous year was unrestricted.

10 Tangible fixed assets

Cost

At 1 July 2022

Additions

At 30 June 2023

Depreciation and impairment
At 1 July 2022

Depreciation charged in the year

At 30 June 2023

Carrying amount
At 30 June 2023

At 30 June 2022

11  Investment property

Fair value
At July 2022
Fevaluation

At 30 June 2023

Fixtures and
fittings

E

26,872
11,453

38,125

21,087
2,915

24,012

14 113

2023
£

6,226,005
(204,836)

4,021,169

The Trustees have valued the investment properties using the Mationwide House Price Index during the year

to adjust for the change in value to the year end.

-4 -



M ST J WAY CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2023

12 Fixed asset investments

Cost or valuation
At 1 July 2022
Valuation changes
At 30 June 2023

Carrying amount
At 30 June 2023

At 30 June 2022
Fixed asset investments revalued

There were no investment assets outside the UK,
13 Debtors
Amounts falling due within one year:

Other debtors
Prepayments and accrued income

14 Creditors: amounts falling due within one year
Other creditors

Accruals and deferred income

15 Related party transactions

Listed

investments

£

1,356,901

G4 466

1.421,367

1,421,367

1,356,901

2023 2022

£ £
20,241 17,918
3,3 1,639
23,542 18,557
2023 2022

£ £
22674 18,956
2.340 2,340
25014 21,296

During the year, tha charity received a donation of £104,938 (2022; £199,154) from Mr M St, J Way, a Trustes

of the charity.

-15-



