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M ST J WAY CHARITABLE TRUST

TRUSTEES' REPORT
FOR THE YEAR ENDED 30 JUNE 2022

The trustees present their annual report and financlal statements for the year ended 30 June 2022,

The trustees have adopted the provisions of Accounting and Reporting by Charities: Statement of Recommended
Practice applicable to charities preparing their accounts in accordance with the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102) (effectlve 1 January 2019).

Objectives and activitles
The charity's maln area of activity remains in West Bengal, Indla, It Is Involved in the following projects:-

Lepcha Assoclatlon - The Lepchas are the original Indigenous people of the Darjesling Hills with a rich cultural
heritage which has been swamped by the arrival of the more recent Nepali immigranis. We have organised
cultural events of dance, musle, archery and poetry. We have published the Lepcha text books, diaries, poetry,
history and other literature to foster and enhance thelr culture. We have supported the Lepcha Night Schools with
materials and teacher training.

Education remalns a key task and we offer scholarshlp coaching In Kallmpong. We have brought a young female
Lepcha student to England for education at a prestigious North of England School and she is now attending
university at Newcastle.

Public beneflt

The trustees confirm that they have referred to the Charity Commission's guidance on public benefit when
reviewing the Trust's aims and objectives, in planning future activities, and setling grant making policy for the
year.

The trust furthers its charitable purposes for the public bensfit through its grant making policy which alms at:
-Improving the cultural and economic life of Lepcha's, bensfiting the Lepcha community as a whole.

-Providing additional grants to other charitable organisation in order that they may benefit the public in
accordance with thelr charitable objectives.

Achlevements and performance

With the abatement of Covid 19 the Charity’s activities have gradually been able to pick up following our golden
rule to actively assess needs on the spot and to make sure that the funds are spent In an authorised manner.

ZANE (Zimbabwe a National Emergency) Is & major reciplent of our funds primarily for the support of distressed
pensioners, whose lifestyle has been destroyed by rampant inflation and oorrupllon Two tranches of donations
In addition were given to deal with the growlng medical problems.

We have met some and have monitored all of our reciplents. Unfortunately, two have died during the course of
the year and have been replaced from the growing list of applicants.

Support for the African pop-up-schools in the Harare townships continues. We provide the food element of this
inspirational operation, which Is providing welcome education in difficult clrcumstances. Contact is establlshed
betwesn the Charity Trustees and the organisers by Zoom msstings and they wlll be vislted next year.

A grant was made fo the Bulawayo orphans to assist with their education via the good works of a Scottish lady
from the Borders.




M ST J WAY CHARITABLE TRUST

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2022

Financial support for the British Association for Cemeteries in South Asia continues with contributions for specific
projects, which, often Involve the securing of boundary walls and the complete restoration of small graveyards
such as the Hyderabad Resldency Cemetery.

Operating in [ndia is not straight forward with many restrictions on access to the country beth for indlviduals and
the payments of grants.

A much-postponed visit was made to Romania from 27% February 2022 — 8" March 2022. This corresponded
with the start of the refugee crisls in Ukraine. A visit was made to Sirit in the Northeast of Romania at the Ukraine
border. The Charity financed one weeks stay for 8 Romanian/Ukraine translators who worked day and night.
The lack of translators had been a big problem which we were abls to rectify.

A contribution was made to the local Monastery who were hosting refugee families and bedding provided for the
translators.

In the Brasov area we wers able to resume our ald to regular reclpients. In the town of Victoria in Brasov County
we have set up a sponsorship scheme for 12 puplils to give them exfra tultion and food to carry them through the
Summer. Hopefully this will allow them to progress to a better School.

We continue to support the Northumbertand Wildlife Trust in their animal breeding and wilding programme.
Water vole releases tock place in Kislder Forest and harvest mice releases In East Chevington. We have
indlcated our willingness to consider further reintroductions and Northumberland Wildlife Trust may well try to
reintroduce Beavers.

We contlnue to make small grants for vet bills and ongoing support to The Pennine Wildlife Rescus.

Bath Literary and Scientific Institution - The exploration app which we flnanced Is up and running and has
recelved favourable reviews.

We are supporting the Royal Commonwealth Ex- Services League by granting pensions to some former British
Military Personnael llving in Lebancn where the economilc situation is dire.

Our contact with the Lepchas In India continues and we have financed the restoration of a British Military grave at
a historic Lepcha fort.

The education of our Lepcha student continues well and she Is studying for a Master's Degree In Environment
Science (Disaster Management).

Our two main sources of income:-
FTSE Tracker has reached record highs and continues to produce a gocd dividend return.

The residential rental property market is strong and we have purchased a further property. The intreduction of
propsertles Into HMO'S has led to Increased expenditure,

The retail commercial markst is correspondingly weak and we have at lsast one long term vacancy.

Overall, the Charity remains in good health.




M ST J WAY CHARITABLE TRUST

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2022

Financlal review
The reserves of the charity have grown to £7,680,936 (2021: £6,675,687) of which £1,449,356 (2021:
£1,341,557) are classed as free reserves for general use by the organisation.

The Trustee have agaln made further donations towards the advancement of certain projects in the prasent year.
Further expenditure has been made in malntaining the standards of the charity's investment properties.
The charlty still intends to hold cash reserve to take account of the following:-

(1) Ongoing maintsnance to the rented properties,
(2) Major donations made to causes in India are glven and supervised at six monthly intervals; and
(3) Continued provislon for protection against future currency rate fluctuations.

The reserves policy Is managed and reviewed at each of the trustees’ quarterly meetings.

Structure, governance and management

Constitutlon and object

The charity was established by trust deed in October 1992 and is registered with the Charity Commission,
number 1016457,

The objects of the charity Is to make donations or grants out of the Investment Income of the charity for general
charitable purposes both nationally and overseas.

Organlsatlon

The detalls of the charity are shown on Legal and Administrative Information, including detalls of the trustee who
have served during the year. Trustees are appointed by the settlor during his lifetime. Trustees other than the
settlor, Michael St John Way, can be removed by letter from a majorlty of the remaining frustess. The board of
trustees meets on a regular basis to assess grant applications and to deal with all aspects of the running of the
charity.

The trustees who served during the year and up to the date of signature of the financial statements were:
Mr MS J Way

Mr RD Adams

Mr RJ Varley

Mrs M McCoull

Mrs C Maclennan

Ms J Way

Mr J Houlihan

Grant making pollcy

The grant making policy of the charity is to help with the relief of poverty, education, homelessness and the
advancement of the cultural herltage in India and other overseas countries, and &also to help, where appropriate,
the preservations of historic buildings within the UK.




M ST J WAY CHARITABLE TRUST

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2022

Statement of trustees’ responsibllities

The trustees are responsible for preparing the Trustees’ Report and the financial statements in accordance with
applicable law and United Kingdom Accounting Standards (Unlted Kingdom Generally Accepted Accounting
Practice).

The law applicable to charltles In England and Wales requires the trustees fo prepare financial statements for
each financial year which give a true and fair view of the state of affalrs of the charity and of the incoming
resources and application of resources of the charity for that year.

In preparing these financial statements, the trustees are required to:

- select sultable accounting policles and then apply them conslstently;

- observe the methods and principles In the Charities SORP;

- make judgements and estimates that are reasonable and prudent;

- state whether applicable accounting standards have been followed, subject to any material depariures
disclosed and explalned in the financial statements; and

- prepare the financlal statements on the going concem basis unless it Is Inappropriate to presume that the
charity will continue in operation.

The trustees are responsible for keeplng sufficlent accounting records that disclose with reasonable accuracy at
any time the financlal position of the charity and enable them to ensure that the financlal statements comply with
the Charities Act 2011, the Charity (Accounts and Reports) Regulations 2008 and the provisions of the trust
doed. They are also responsible for safeguarding the asssts of the charity and hencs for taking reasonable steps
for the prevention and detection of fraud and other irregularities.

The trustees' report was approved by the Board of Trusises.

Mr MS J Way
Trustes —
Dated: r‘-'}2"\‘:' \’3-35 .




M ST J WAY CHARITABLE TRUST

INDEPENDENT AUDITOR'S REPORT
TO THE TRUSTEES OF M ST J WAY CHARITABLE TRUST

Oplinlon

We have audited the financial statements of M St J Way Charitable Trust (the ‘charity’) for the year ended 30 June
2022 which comprise the statement of financial activities, the balance sheet, the statement of cash flows and notes
to the financlal statements, including significant accounting policies. The financial reporting framework that has been
applied in their preparation Is applicable law and United Kingdom Accounting Standards, including Financial
Reporting Standard 102 The Financial Reporting Standard applicable in the UK and Republic of Ireland (United
Kingdom Generally Accepted Accounting Practlce).

In our opinion, the financial statements:

- give a true and falr view of the state of the charity’s affairs as at 30 June 2022 and of iis incoming resources
and application of resources, for the year then ended,;

- have been properly prepared in accordance with Unlted Kingdom Generally Accepted Accounting Practlcs;
and

- have been prepared in accordance with the requirements of the Charities Act 2011.

Basis for oplnlon

We conducted our audit In accordance with International Standards on Auditing (UK) (iSAs (UK)) and applicable
law. Qur responsibilities under those standards are further described In the Auditor's responsibilities for the audit of
the financial statements section of our report. We are Independent of the charity in accordance with the ethical
requirements that are relevant to our audit of the financlal statements in the UK, including the FRC's Ethical
Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe
that the audit evidence we have obtalned is sufficlent and appropriate to provide a basis for our opinion.

Concluslons relating to golng concern
We have nothing to report In respect of the following of the following matter In relation to which the 1SAs (UK)
require us to report to you where:
» the trustees' use of the golng concern basls of accounting in the preparation of the financial statements Is
not appropriate; or
« the trustees have not disclosed In the financial statements any identified material uncertainties that may
cast significant doubt about the charity's abllity to continue to adopt the going concern basls of accounting
for a period of at lsast twelve month from the date when the financlal statements are authorised for issue.

Other Information

The other information comprises the information included in the annual report other than the financial statements
and our audttor's report thereon. The trustees are responsibls for the other Information contalned within the annual
report. Our opinion on the financlal statements does not cover the other information and we do not express any form
of assurance conclusion thereon. Our responsibility is to read the other Information and, in doing so, consider
whether the other information Is materlally inconsistent with the financial statements or our knowledge obtained In
the course of tha audit, or otherwise appears te be materially misstated. If we identify such material Inconsistencies
or apparent material misstatements, we are raequired to determine whether this glves rise to a material misstatement
in the financlal statements themselves, If, based on the work we have performed, we conclude that there iIs a
material misstatement of this other Information, we are required to report that fact.

Woe have nothing o report in this regard.

Matters on which we are requlired to report by exception

We have nothing to report in respect of the following matters in relation to which the Charities {Accounts and

Reports) Regulations 2008 requlre us to report to you If, in our opinion:

- the information given in the financial statements Is Inconsistent In any material respect with the trustees’
report; or

- sufficient accounting records have not been kept; or

- the flnanclal statements are nct in agreement with the accounting records; or

- we have not recelved all the Information and explanatlons we require for our audit.




M ST J WAY CHARITABLE TRUST

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE TRUSTEES OF M ST J WAY CHARITABLE TRUST

Responslibllities of trustees

As explained more fully in the statement of trustees’ responsibilities, the trustees are responslble for the preparation
of the financial statements and for being satisfied that they glve a true and falr view, and for such internal control as
the trustees determine is necessary to enable the preparatlon of financial statements that are free from material
misstatement, whether due to fraud or error. In preparing the financial statements, the trustees are responsible for
assessing the charity’s abllity to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the trustees either intend to cease operations, or
have no realistic aiternative but to do so.

Audltor's responsibilities for the audit of the flnancial statements

We have been appointed as auditor under section 144 of the Charities Act 2011 and report in accordance with the
Act and relevant regulations made or having effect thereunder.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinlon.
Reasonable assurance is a high level of assurance but is not a guarantes that an audit conducted in accordance
with ISAs (UK} will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be expected to Influence
the economic declsions of users taken on the basls of these financial statements.

The extent to which our procedures are capable of detecting irregularities, including fraud, Is detafled below.

The risk of material misstatement due to error or fraud has been assessed In conjunction with how Internal controls
may mitigate any such risk. These controls are revlewed as part of the audit to ensure they are operating effectively.
Other substantive testing is also performed on all material balances and therefore any instances of non-compliance
should be identified or considered as insignificant.

The laws and regulations which are considered to be significant to the entity have been assessed.. Discussions are
held with management to determine whether any breaches have occurred as well as legal expenditure being
scrutinised for any evidence on non-compliance.

The audit was considered capable of identifying irregularities only to the extent of the substantive testing performed
and from discussions with management.

A further description of our responsibilities is available on the Financial Reporting Council's website at: hitps://
www.frc.org.ul/auditorsrespeonsibilities. This description forms part of our auditor's report.

Use of our report

This report Is made solely to the charity’s trustees, as a body, in accordance with part 4 of the Charities (Accounts
and Reports) Regulations 2008. Our audit work has been undertaken so that we might state to the charity's trustees
those matters we are required to state to them in an auditor's report and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the charity and the charity’s
trustees as a body, for our audit work, for this report, or for the opiniocns we have formed.

Relromn (and = ACANITG el
Robson Laldler Accountants Limited sza\kj 2023 .

Statutory Auditor Fernwood House
Fernwood Road
Jesmond
Newcastle Upon Tyne
Tyne and Wear
England
NE2 1TJ




M ST J WAY CHARITABLE TRUST

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE TRUSTEES OF M ST J WAY CHARITABLE TRUST

Robsen Laidler Accountants Limited is eligible for appointment as audltor of the charity by virtue of its ellgibility for
appointment as auditor of a company under saction 1212 of the Companies Act 2006.




M ST J WAY CHARITABLE TRUST

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 30 JUNE 2022

Unrestricted Unrestricted

funds funds
2022 2021
Notes £ £

Incomse from:

Donations and legacles 2 336,434 217,849
Investments 3 250,280 233,725
Total Income 586,714 451,574
Expendlfure on:

Charitable activities 4 166,289 140,856
Net gains/(losses} on Investments 584,824 656,087
Net movement In funds 1,005,249 966,805
Fund balances at 1 July 2021 6,675,687 5,708,882
Fund balances at 3¢ June 2022 7,680,936 6,675,687

The statement of financlal activities includes all galns and losses recognised in the year.

All income and expenditure derive from continuing activities.




M ST J WAY CHARITABLE TRUST

BALANCE SHEET
AS AT 30 JUNE 2022

Fixed agsets
Tangible assets
Investment properties
Investments

Current assets
Debtors
Cash at bank and In hand

Creditors: amounts falling due within
one year

Net current assets

Total assets less current llabilltles

[Income funds
Unrestricted funds

............ V\W%
MrMS J Way

Trustee

Notes

10
11

12

13

2022
£ £
5,575
6,226,005
1,356,901
7,588,481
19,557
94,194
113,751
(21,296)
92,455
7,680,936
7,680,936
7,680,936

2021
£ £
1,981
5,332,149
976,040
6,310,170
31,663
338,846
370,509
(4,992)
368,517
6,675,687
6,675,687

6,675,687




M ST J WAY CHARITABLE TRUST

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 30 JUNE 2022

Notes

Cash flows from operatlng activities
Cash generated from operations

Investing activitles .
Purchase of tangible fixed assets

Purchase of investment property
Purchase of other Investments

Investment income recelved

Net cash {used in)/generatad I‘rﬁm
Investing activitles

Net cash used In flnancing activities

Net (decreass)/increase In cash and cash
equivalents

Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of year

2022

£ £

200,082
(5,121)
(290,000)
(399,893)
250,280

(444,734)

(244,652)

338,846

94,194

2021
£ £
28,165
(166,274)
233,725

67,451

95,616

243,230

338,846

-10 -



M ST J WAY CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2022

1.4

1.2

13

14

15

1.6

Accountlng policles

Charity Information

M St J Way Charitable Trust Is an unincorporated charity (charity number: 1016457) based at 2 Ladore Road,
Newcastle upon Tyne.

Accounting convention

The flnancial statements have been prepared in accordance with the charity's governing document, the
Charities Act 2011, FRS 102 "The Financial Reporting Standard applicable in the UK and Republic of ireland™
("FRS 102”) and the Charitles SORP "Accounting and Reporting by Charities: Statement of Recommended
Practice applicable to charities preparing their accounts in accordance with the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102)" (effective 1 January 2019). The charity is a Public
Benefit Entity as defined by FRS 102,

The financlal statements are prepared in sterling, which Is the functional currency of the charty. Monetary
amounts in these financial statements are rounded to the nearest £.

Signlificant estimates and Judgements

The preparation of the financial statemants requires the trustees to make judgements and estimates. The
main areas where such Judgements and estimates are made are In respect of investment property and fixed
asset Investments valuation.

Golng concarn

At the time of approving the financial statements, the trustess have a reasonable expectation that the charity
has adequate resources to continue In operatlonal exlstence for the foreseeable future. Thus the trustees
continue to adopt the going concern basis of accounting in preparing the financial statements.

Fund accounting

Unrestricted funds are avallable for use at the discration of the trustees In furtherance of their charitable
objectives.

Income

Income is recognised whan the charity Is legally entitled to it after any performance conditions have been met,
the amounts can be measured reliably, and It Is probable that income will be recelved.

Cash donations are recognised on recelpt. Other donatlons are recognised once the charlty has been notified
of the donation, unless performance conditions require deferral of the amount. Incoms tax recoverable In
relation to donatlons received under Gift Ald or deeds of covenant is recognised at the time of the donation.

Expenditure

Expenditure is recognised once there is a legal or constructive obligation to transfer economic bensfit to a
third party, it is probable that a transfer of economic benefits will be required in settlement, and the amount of
the obligatlon can be measured reliably.

Expenditure Is classlfied by activity. The costs of each activity are made up of the total of direct costs and
shared costs, including support costs involved in undertaking each activity. Direct costs attributable to a single
activily are allocated directly to that activity. Shared costs which contribute to more than one activity and
support costs which are not attributable to a single activity are apportioned between those actlvities on a basis
consistent with the use of resources.

Tanglble fixed assets

Depreclation is provided at the following annual rates In order to write off each asset over its estimated useful
life.

Fixtures and fittings 25% on reducing balance

11 -



M ST J WAY CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
'FOR THE YEAR ENDED 30 JUNE 2022

1

1.7

1.8

1.9

1.10

1.1

Accounting policies {Continued)

Investments

investment property, which Is property held to earn rentals andfor for capital appreciation, is initlally
recognised at cost, which includes the purchase cost and any directly attributable expenditure. Subsequently
it is measured at fair value at the reporting end date. The surplus or deficit on revaluation is recognised in
profit or loss.

Fixed asset Investments

Fixed asset Investments are Initfally measured at transactlon price excluding transaction costs, and are
subsequently measured at fair value at each reporting date. Changes In falr value are recognised in net
income/{expenditure) for the year. Transaction costs are expensed as incurred.

Cash at bank and In hand

Cash at bank and cash In hand Includes cash and short term highly liquld investments with a short maturity of
three months or less from the date of the acquisition or opening of the deposit or similar account.

Taxation

The trust is not registered for Value Added Tax and accordingly, any such irrecoverable tax Is included within
the expenditure concetmed.

Credltors and provisions

Creditors and provisions are recognised where the charity has a present obligation resulting from a past event
that will probably result in the transfer of funds to a third party and the amount dus to settle the obligation can
be measured or estimated rellably. Creditors and provisions are normally recognised at their settlement
amount after allowing for any trade discounts duse,

Donations and legacies

Unrestricted Unrestricied

funds funds

2022 2021

£ £

Donations 336,434 217,849

Investments
Unrestricted Unrestricted
funds funds
2022 2021
£ £
Rental recelved 207,819 201,646
Dividends received 42,461 32,079

250,280 233,725

-12-



M ST J WAY CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2022

4 Charltable activities

Depreciation and Impalrment
Travelling expenses

Rates and water

Insurance

Investment property repalrs

Grant funding of activities (ses note 5)

Share of support costs (see note 6)
Share of governance costs (see note 6}

5 Grants payable

Grants to Institutions:

Education grants

The Lepcha Association

Zane

Northumberland Wildlife Trust

The Bath Royal Literacy & Sclentific Institution
Pennines Wildlife Rescue

Royal Commonwealth Ex-Services League
Northumberland County Zoo

Brasov Romanla rural poverty relief

Charltable Charitable
Expenditure Expenditure
2022 2021

£ £

1,527 658

910 -

1.412 92
7,877 6,820
36,826 10,113
48,662 17,683
103,735 116,098
11,662 4,997
2,340 2,078
166,289 140,856
Charitable  Charltable
Expenditure Expenditure
2022 2021

£ £

- 13,000

3,655 23,661
68,400 45,400

- 8,300

500 15,000

1,000 5,737
4,000 4,000
11,180 -
15,000 -
103,735 116,098

-13-



M ST J WAY CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2022

6 Support costs

Support Governance 2022 Support Governance 2021

costs costs costs costs
£ £ £ £ E £
Professional fees 11,662 - 11,662 4,997 - 4,997
Audit feas - 2,340 2,340 - 2,078 2,078
11,662 2,340 14,002 4,997 2,078 7,075

Analysed between

Charitable activities 11,662 2,340 14,002 4,997 2,078 7.075

|

7 Trustees

None of the trustees {or any persons connected with them) recseivad any remuneration or bensefits from the
charity during the year.

There were no trustees' expenses paid for the year ended 30 June 2022 nor for the year ended 30 June 2021.
8 Comparatives for the statement of financial activitles
All Income and expenditure in the previous year was unrestricted.

9 Tanglble fixed assets

Fixtures and fittings
£

Cost
At 1 July 2021 21,551
Additions 5121
At 30 June 2022 26,672
Depraciation and Impairment
At 1 July 2021 19,570
Depraciation charged In the year 1,527
At 30 June 2022 21,097
Carrying amount
At 30 June 2022 5,575
At 30 June 2021 1,981

-14 -



M ST J WAY CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2022

10

1

12

investment property

Falr value

At 1 July 2021
Additions
Revaluation

At 30 June 2022

2022
£

5,332,149
230,000
603,856

6,226,005

The Trustees have valued the Investment properties using the Nationwide House Price Index during the year

to adjust for the change In value to the year end.

Fixed asset Investments

Cost or valuation
At 1 July 2021
Additions
Valuation changes
At 30 June 2022

Carrying amount
At 30 June 2022

At 30 June 2021

There ware no investment assets outside the UK,
Dsbtors
Amounts falling due within one year:

Other debtors
Prepayments and accrued income

Listed
Investments
£

976,040
399,893
(19,032)

1,356,901

1,356,901

976,040

2022 2021

17,918 24,063
1,639 7,600

19,657 31,663

-15 -



M ST J WAY CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2022

13

14

15

16

Craditors: amounts falling due within one year

2022 2021

£ £

Other creditors 18,956 2,854
Accruals and deferred Income 2,340 2,138
21,296 4,992

Related party transactlons

Durlng the year, the charlty recelved a donation of £279,190 (2021: £174,119) from Mr M St. J Way, a Trustes
of the charity.

Cash generated from operations . 2022 2021

‘ £ £
Surplus for the year 1,005,249 966,805
Adjustments for:
Investment income recognised in statement of financial activities (250,280) (233,725)
Fair value gains and losses on investments (584,824) (656,087)
Depreclation and impailrment of tangible fixed assets 1,527 658
Movements in working capital:
Dacrease/(increase) in debtors 12,106 (30,769)
Increase/(decrease) In creditors 16,304 (18,717)
Cash generated from operatlons 200,082 28,165

Analysls of changes In net funds
The charity had no debt during the year.

-16 -






