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THE BRENDON HILLS CHARITY

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 5TH APRIL 2025

The trustees present their report with the financial statements of the charity for the year ended
5th April 2025. The trustees have adopted the provisions of Accounting and Reporting by Charities:
Statement of Recommended Practice applicable to charities preparing their accounts in accordance with
the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1
January 2019).

OBJECTIVES AND ACTIVITIES
Objectives and aims
The objectives of the charity is to support other charities for the disabled, mostly in the Somerset area.

Public benefit

The trustees have considered their duty set out in Section 17 of the Charities Act 2011 to have due
regard to public benefit guidance published by the Commission, and in their opinion the foregoing report
on the achievements and performance demonstrates that they have complied therewith.

FINANCIAL REVIEW

Financial position

Total incoming resources were £29,115 (£22,421 in 2024), split between donations (£11,659) and
investment income (£17,456). The costs of generating the investment income amounted to £9,645.

Commitments to charitable donations totalled £15,000 (£18,000 in 2024) with £2,836 being paid in
respect of governance and management costs (£1,853 in 2024).

The net deficit in the year on investments was £11,942, compared to a surplus in 2024 of £24,934. This
resulted in net expenditure of £10,308 which reduced the total funds carried forward at the year end to
£502,235.

Investment policy and objectives

The Trustees have a wide power of investment under the terms of the Deed of Variation. Investments are
managed for them by Charles Stanley & Co Limited on a discretionary management basis having regard
to the Trustees' Investment policy of maintaining an even balance between income and capital growth
with medium-risk profile.

The Trustees review the portfolio on a regular basis.

Reserves policy

The trustees consider their investments as expendable endowments, providing a relatively secure and
predictable stream of income from which to make grants. The trustees aim to distribute a large
percentage of the income, net of expenses, in each financial year and therefore do not maintain income
reserves as such; however, income levels are continually reviewed by the trustees to ensure that they
have sufficient funds to meet with their objectives.

Going concern

The trustees have a reasonable expectation that the Charity has adequate resources to continue in
operational existence for the foreseeable future. For this reason, they continue to adopt the going
concern basis in preparing the financial statements.

FUTURE PLANS
The Trustees are satisfied that their current policies are sufficient to meet their objectives and do not feel
that these will be amended in the foreseeable future. They will continue to review the position.

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing document

The charity is controlled by its governing document, the will of Mrs M P Story dated 11 June 1976,
amended by deed of variation dated 11 February 1992 and the deed of amendment dated 10 March
2018.

Recruitment and appointment of new trustees
The power of appointing new or additional trustees is vested in the trustees, who prior to appointment
would be introduced to the workings of the Trust and advised of their joint and several responsibilities.
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THE BRENDON HILLS CHARITY

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 5TH APRIL 2025

Approved by order of the board of trustees on 20th November 2025 and signed on its behalf by:

Mrs S Garcha - Trustee
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INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF
THE BRENDON HILLS CHARITY

Independent examiner's report to the trustees of The Brendon Hills Charity
I report to the charity trustees on my examination of the accounts of The Brendon Hills Charity (the
Trust) for the year ended 5th April 2025.

Responsibilities and basis of report
As the charity trustees of the Trust you are responsible for the preparation of the accounts in accordance
with the requirements of the Charities Act 2011 ('the Act').

I report in respect of my examination of the Trust's accounts carried out under Section 145 of the Act and
in carrying out my examination I have followed all applicable Directions given by the Charity Commission
under Section 145(5)(b) of the Act.

Independent examiner's statement
I have completed my examination. I confirm that no material matters have come to my attention in
connection with the examination giving me cause to believe that in any material respect:

1. accounting records were not kept in respect of the Trust as required by Section 130 of the Act; or

2. the accounts do not accord with those records; or

3 the accounts do not comply with the applicable requirements concerning the form and content of
accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any
requirement that the accounts give a true and fair view which is not a matter considered as part of
an independent examination.

I have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the accounts to be
reached.

David Ashby FCCA ACA

Gibbons Mannington & Phipps LLP
Chartered Accountants

20 Eversley Road

Bexhill-on-Sea

East Sussex

TN40 1HE

20th November 2025
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THE BRENDON HILLS CHARITY

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 5TH APRIL 2025

Notes
INCOME AND ENDOWMENTS FROM
Donations and legacies
Investment income 2
Total
EXPENDITURE ON
Raising funds 3
Charitable activities 4
Grants in furtherance of the charity's
objects
Grant related support costs

Total

Net gains/(losses) on investments

NET INCOME/(EXPENDITURE)

RECONCILIATION OF FUNDS
Total funds brought forward

TOTAL FUNDS CARRIED FORWARD

The notes form part of these financial statements

2025 2024
Unrestricted Total
funds funds
£ £

11,659 5,423
17,456 16,998
29,115 22,421
9,645 4,620
15,000 18,000
2,836 1,853
27,481 24,473
(11,942) 24,934
(10,308) 22,882
512,543 489,661
502,235 512,543
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THE BRENDON HILLS CHARITY

BALANCE SHEET
5TH APRIL 2025

2025 2024
Unrestricted Total
funds funds
Notes £ £
FIXED ASSETS
Investments 8 487,775 497,232
CURRENT ASSETS
Cash at bank 17,205 18,044
CREDITORS
Amounts falling due within one year 9 (2,745) (2,733)
NET CURRENT ASSETS 14,460 15,311
TOTAL ASSETS LESS CURRENT
LIABILITIES 502,235 512,543
NET ASSETS 502,235 512,543
FUNDS 10
Unrestricted funds 502,235 512,543
TOTAL FUNDS 502,235 512,543

The financial statements were approved by the Board of Trustees and authorised for issue on
20th November 2025 and were signed on its behalf by:

I A Burman - Trustee

The notes form part of these financial statements
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THE BRENDON HILLS CHARITY

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5TH APRIL 2025

ACCOUNTING POLICIES

Basis of preparing the financial statements

The financial statements of the charity, which is a public benefit entity under FRS 102, have been
prepared in accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities:
Statement of Recommended Practice applicable to charities preparing their accounts in accordance
with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)
(effective 1 January 2019)', Financial Reporting Standard 102 'The Financial Reporting Standard
applicable in the UK and Republic of Ireland' and the Charities Act 2011. The financial statements
have been prepared under the historical cost convention, with the exception of investments which
are included at market value, as modified by the revaluation of certain assets.

Financial reporting standard 102 - reduced disclosure exemptions

The charity has taken advantage of the following disclosure exemption in preparing these financial
statements, as permitted by FRS 102 'The Financial Reporting Standard applicable in the UK and
Republic of Ireland":

« the requirements of Section 7 Statement of Cash Flows.

Income
All income is recognised in the Statement of Financial Activities once the charity has entitlement to
the funds, it is probable that the income will be received and the amount can be measured reliably.

Expenditure

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation
committing the charity to that expenditure, it is probable that a transfer of economic benefits will
be required in settlement and the amount of the obligation can be measured reliably. Expenditure
is accounted for on an accruals basis and has been classified under headings that aggregate all
cost related to the category. Where costs cannot be directly attributed to particular headings they
have been allocated to activities on a basis consistent with the use of resources.

Grants offered subject to conditions which have not been met at the year end date are noted as a
commitment but not accrued as expenditure.

Taxation
The charity is exempt from tax on its charitable activities.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the
trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the
charity. Restrictions arise when specified by the donor or when funds are raised for particular
restricted purposes.

Further explanation of the nature and purpose of each fund is included in the notes to the financial
statements.
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THE BRENDON HILLS CHARITY

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 5TH APRIL 2025

2. INVESTMENT INCOME

2025 2024
£ £
Dividends 9,898 11,318
Interest 7,558 5,680
17,456 16,998
3. RAISING FUNDS
Investment management costs
2025 2024
£ £
Portfolio management 6,809 2,767
Support costs 2,836 1,853
9,645 4,620
4. CHARITABLE ACTIVITIES COSTS
Grant
funding of
activities Support
Direct (see note costs (see
Costs 5) note 6) Totals
£ £ £ £
Grants in furtherance of the
charity's objects - 15,000 - 15,000
Grant related support costs 2,413 - 423 2,836
2,413 15,000 423 17,836
5. GRANTS PAYABLE
2025 2024
£ £
Grants in furtherance of the charity's objects 15,000 18,000
The total grants paid to institutions during the year was as
follows:
2025 2024
£ £
Conquest Equestrian Centre 4,000 3,750
Selworthy School 4,000 3,750
Brainwave 2,000 5,750
Canine Partners 4,000 3,750
Calvert Trust, Exmoor 1,000 1,000
15,000 18,000
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THE BRENDON HILLS CHARITY

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 5TH APRIL 2025

6. SUPPORT COSTS

Governance
Management costs Totals
£ £ £
Investment management costs 2,836 - 2,836
Grant related support costs - 423 423
2,836 423 3,259
Support costs, included in the above, are as follows:
Management
2025 2024
Investment
management Total
costs activities
£ £
Professional fees 2,413 1,446
Accountancy 423 402
2,836 1,848
Governance costs
2025 2024
Grant
related
support Total
costs activities
£ £
Independent examiner's fees 423 402
Bank charges - 10
423 412

7. TRUSTEES' REMUNERATION AND BENEFITS
I.A. Burman Esq. and Mrs S. Garcha are partners in Laytons ETL Global, the Trust's Solicitors, and
benefit from the fees paid to that firm for legal and other duties. The total fees payable during the
year were £4,826. At the year end there was a balance owing to Laytons ETL Global of £1,906.

Trustees' expenses

There were no trustees' expenses paid for the year ended 5th April 2025 nor for the year ended
5th April 2024.
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THE BRENDON HILLS CHARITY

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 5TH APRIL 2025

8. FIXED ASSET INVESTMENTS

Listed
investments
£
MARKET VALUE
At 6th April 2024 497,232
Additions 83,493
Disposals (81,007)
Revaluations (11,943)
At 5th April 2025 487,775
NET BOOK VALUE
At 5th April 2025 487,775
At 5th April 2024 497,232
The historical cost of the investments at 5 April 2025 was £456,0905
9. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2025 2024
£ £
Other creditors 2,745 2,733
10. MOVEMENT IN FUNDS
Net
movement At
At 6/4/24 in funds 5/4/25
£ £ £
Unrestricted funds
Income fund - 2,046 2,046
Capital fund 512,543 (12,354) 500,189

512,543 (10,308) 502,235

TOTAL FUNDS 512,543 (10,308) 502,235

Net movement in funds, included in the above are as follows:

Incoming Resources Gains and Movement
resources expended losses in funds
£ £ £ £
Unrestricted funds
Income fund 19,882 (17,836) - 2,046
Capital fund 9,233 (9,645) (11,942) (12,354)

29,115 (27,481) (11,942) (10,308)

TOTAL FUNDS 29,115 (27,481)  (11,942)  (10,308)
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THE BRENDON HILLS CHARITY

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 5TH APRIL 2025

10. MOVEMENT IN FUNDS - continued

Comparatives for movement in funds

Net Transfers
movement between At
At 6/4/23 in funds funds 5/4/24
£ £ £ £

Unrestricted funds
Income fund 188 (1,527) 1,339 -
Capital fund 489,473 24,409 (1,339) 512,543

489,661 22,882 - 512,543
TOTAL FUNDS 489,661 22,882 - 512,543

Comparative net movement in funds, included in the above are as follows:

Incoming Resources Gains and Movement
resources expended losses in funds
£ £ £ £
Unrestricted funds
Income fund 18,326 (19,853) - (1,527)
Capital fund 4,095 (4,620) 24,934 24,409
22,421 (24,473) 24,934 22,882
TOTAL FUNDS 22,421 (24,473) 24,934 22,882

11. RELATED PARTY DISCLOSURES

Other than disclosed in note 7, there were no other related party transactions for the year ended
5th April 2025.
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THE BRENDON HILLS CHARITY

DETAILED STATEMENT OF FINANCIAL ACTIVITIES

FOR THE YEAR ENDED 5TH APRIL 2025

INCOME AND ENDOWMENTS

Donations and legacies
Gifts

Investment income
Dividends
Interest

Total incoming resources

EXPENDITURE

Investment management costs
Portfolio management

Charitable activities
Professional fees
Grants to institutions

Support costs
Management
Professional fees
Accountancy

Governance costs
Independent examiner's fees
Bank charges

Total resources expended

Net income/(expenditure) before
gains and losses

Realised recognised gains and losses
Realised gains/(losses) on fixed asset
investments

Net income

This page does not form part of the statutory financial statements

2025

11,659

9,898
7,558

17,456

29,115

6,809

2,413
15,000

17,413

2,413
423

2,836

423

423

27,481

1,634

3,311

4,945

2024

5,423

11,318
5,680

16,998

22,421

2,767

1,446
18,000

19,446

1,446
402

1,848

402
10

412

24,473

(2,052)

4,463

2,411
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