






ROYAL SCHOOL OF MINES ASSOCIATION TRUST 

TRUSTEES' REPORT 

FOR THE YEAR ENDED 31 DECEMBER 2020 

The trustees present their report and financial statements for the year ended 31 December 2020. 

The financial statements have been prepared in accordance with the accounting policies set out in note 1 to 
the financial statements and comply with the charity's governing document, the Charities Act 2011 and 
"Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities 
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and 
Republic of Ireland (FRS 102) (effective 1 January 2019)". 

Objectives and activities 

The Trust's objects [as stated in the Trust Deed) are to encourage and promote education, sport and social 
activities at The Royal School of Mines for the benefit and welfare of students. For the purpose of the Trust 
Deed the term 'students' includes both undergraduate and postgraduate students. 

The trustees confirm that they have reviewed the outcomes and achievements of their activities for the year to 
ensure that they remain focused on their charitable aims and continue to deliver benefits to the public. The 
trustees have paid due regard to guidance issued by the Charity Commission in deciding what activities the 
trust should undertake. 

Achievements and performance 

Financial review 

The charity administers the funds at its disposal in accordance with the specific objectives of the charity and 

the trustees have continued to support students by making grants and interest free loans. 

The charity's income is derived from donations and legacies and a small amount of investment income. 

The charity's unrestricted funds stood at £98,094 at 31 December 2020 (2019 - £81,358). 

It is the policy of the charity to maintain unrestricted funds at a level which enables the charity to consider 
making grants of varying sizes to deserving students. The trustees believe that sufficient funds should be 
maintained to cover not only management and administration costs but also to enable the charity to respond 
to applications for grants from time to time, the amount and timing of which is difficult to predict with regard to 
the amounts that are appropriate. 

Structure, governance and management 

The charity was established by a charitable trust deed dated 14 October 1992 (as amended by Deeds of 
Amendment dated 16 June 2005 and 28 June 2018) and is a registered charity. 

The trustees of the charity represent the key management personnel in charge of directing and controlling the 
charity and running and operating the charity on a day to day basis. 

The trustees received no remuneration or other benefits during the year under review. 

The trustees who served during the year and up to the date of signature of the financial statements were: 

Ms F M Cassidy (Chair from 19 August 2020) 

Mr D J Bishop (Treasurer) 

Mrs HJ Baker 

Mr C Carter (resigned 19 August 2020)

Mr T Cotton 

Ms J H Crocker (Appointed 19 August 2020)

Mr G C Lloyd-Davis 

Mr C Louwarts 

Prof. J Monhemius 

Mr J F O'Reilly 

Prof. R D Rawlings (Chair until 19 August 2020)

Mr PM Waugh (Appointed 24 June 2021)
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ROYAL SCHOOL OF MINES ASSOCIATION TRUST 

BALANCE SHEET 

AS AT 31 DECEMBER 2020 

2020 

Notes £ £ 

Current assets 

Stocks 8 265 

Debtors 9 4,800 

Cash at bank and in hand 93,989 

99,054 

Creditors: amounts falling due within 
one year 10 (960) 

Net current assets 98,094 
--

Income funds 

Unrestricted funds - general 

Surplus general unrestricted funds for the year 16,736 

General unrestricted funds brought forward 81,358 

98,094 

98,094 
--

The financial statements were approved by the Trustees on 20 October 2021 

Mr D J Bishop (Treasurer) 

Trustee 
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£ £ 

530 

5,134 

76,179 

81,843 

(485) 

81,358 
--

18,567 

62,791 

81,358 

81,358 
--

--

--

--

--

--

--

--
--

-- --














