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THE DHARMA PRIMARY SCHOOL
(A Company Limited By Guarantee)

(Charity No: 1015691)
(Company No: 2763238)
TRUSTEES’ REPORT

YEAR ENDED 31 AUGUST 2020

The Trustees present their report and unaudited financial statements for the year ended 31 August 2020.

The management committee, which comprises the Trustees listed below, are also the directors of the
company for the purposes of the Companies Act.

The financial statements have been prepared in accordance with the policies set out in Note 1 to the accounts
and comply with the Memorandum and Articles of Association, the Charities Act 2011 and Accounting and
Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts
in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)

effective 1 January 2019,

REFERENCE AND ADMINISTRATIVE DETAILS

Trustees/Directors

Charity Number
Company Number

Principal Address

Registered Office

Bankers

Independent Examiner

J Adair (Chair)

V Murphy - appointed 4 November 2019

L Weir — appointed 1 October 2019, resigned 17 July 2020
R Eaton —resigned 25 October 2019

L Dent — resigned 1 October 2019

1015691
2763238

White House
Ladies Mile Road
Brighton,

BN1 8TB

White House
Ladies Mile Road
Brighton

BN1 8TB

The Cooperative Bank plc
1 Balloon Street
Manchester

M60 4EP

C Tyler FCA DChA FCIE
F1 CRT Limited

Flat 24 Wellingtonia Court
Laine Close

Brighton

BN1 6TD




THE DHARMA PRIMARY SCHOOL
(A Company Limited By Guarantee)
(Charity No: 1015691)
(Company No: 2763238)

TRUSTEES’ REPORT - continued

STRUCTURE, GOVERNANCE AND MANAGEMENT

The Dharma Primary School is a company limited by guarantee by its Memorandum and Articles of
Association dated 9% November 1992, It is registered as a charity with the Charity Commission.

Organisational Management

Trustees retire and are eligible for election by rotation after three years. The Trustees are elected at the
School’s AGM, one third of the Governors retire at each AGM but are eligible for re-election. Trustees are
recruited to fill any vacancy as it arises in accordance with the requirements of the Articles of Association of
the company. This is either by advertising and search or by individual selection where there is a need for a
Trustee with a particular area of expertise.

Trustees’ Positions and Responsibilities
Jeannette Adair — Chair of the Board and recruitment of new Trustees

Risk Management

The Trustees have examined the major strategic, business and organisational risks which the School faces
and confirm that systems are in place to mitigate those risks. Key elements of the School’s risk controls
include strategic planning, budgeting and management accounting; established organisational structure and
levels of authority; formal written policies; and vetting procedures for the protection of pupils.

OBJECTIVES AND ACTIVITIES

Objects
The school is constituted as a charitable company limited by guarantee, and is therefore governed by a
memorandum and articles of association.

The Dharma Primary School aims to provide a sound quality academic education informed by the National
Curriculum, with the flexibility and creativity to respond to each pupil's needs, talents and interests. We aim
to foster their ability to develop a sound ethical judgement, a reflective approach to their own behaviour and
life's challenges, and the experience of a compassionate approach to life.

The school underpins these aims by disseminating and making use of the teachings of the Buddha (The
Dharma) and Buddhist values.

Public Benefit

The Trustees confirm that they have referred to the guidance contained in the Charity Commission’s general
guidance on public benefit when reviewing the Charity’s aims and objectives and in the planning of future
activities.

REVIEW OF ACTIVITIES

Due to the financial effects of the Covid-19 pandemic the trustees took the very difficult decision to close the
school at the end of the Summer Term 2020. The accounts therefore reflect the final period of the charity
operating as a school.




THE DHARMA PRIMARY SCHOOL
(A Company Limited By Guarantee)
(Charity No: 1015691)
{(Company No: 2763238)

TRUSTEES’ REPORT - continued

FINANCIAL REVIEW

The results for the year are set out in the attached Statement of Financial Activities on page 7.

Total funds decreased by £157,882 for the year (2019 increased by £2,936).

Reserves Policy

The Governors are conscious of the need to have ‘free reserves’, i.e. those not represented by Fixed Assets,
and these have been built up over recent years to a level exceeding the equivalent of one term’s salary costs
in order to provide a cushion against contingencies whilst maintaining an adequate level of working capital.
Investment powers and policy

The School’s Memorandum and Articles of Association permit funds to be invested in such manner as the
Trustees see fit providing that such powers of investment are only exercised for the purpose of attaining the
objects and in a manner that is legally charitable.

FUTURE PLANS

Following the sale of the freehold property the trustees are deciding on the appropriate use of these
funds. Any Proposals will be in support of Buddhist Education in the UK and abroad. Any decisions will be
guided by a group of lay trustees and monastics from the broader Buddhist Community.

FUNDS HELD AS CUSTODIAN

There are no arrangements where the Charity or the Governors are acting as custodians.
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THE DHARMA PRIMARY SCHOOL
(A Company Limited By Guarantee)
(Charity No: 1015691)
(Company No: 2763238)

TRUSTEES’ REPORT - continued

STATEMENT OF TRUSTEES’ RESPONSIBILITIES

The Trustees (who are also the Directors for the purposes of company law) are responsible for preparing the
Governors’ Report and financial statements in accordance with applicable law and United Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

Company law requires the Trustees to prepare financial statements for each financial year. Under that law
the Trustees have elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law). The financial
statements are required by law to give a true and fair view of the state of affairs of the company and

of the profit or loss of the company for that period. In preparing these financial statements the Trustees are
required to:-

- select suitable accounting policies and apply them consistently;

- observe the methods and principles in the Charities SORP;

- make judgements and estimates that are reasonable and prudent;

- state whether applicable UK Accounting Standards have been followed, subject to any material
departures disclosed and explained in the financial statements;

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
company will continue in business.

The Trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy
at any time the financial position of the company and to enable them to ensure that the financial statements
comply with the Companies Act 2006. They are also responsible for safeguarding the assets of the company
and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.
INDEPENDENT EXAMINER

A resolution to appoint C R Tyler FCA DChA FCIE of FICRT Ln:mted as the Independent Examiner will be
proposed at the forthcoming annual general meeting.

This report has been prepared in accordance with the Statement of Recommended Practice — Accounting and
Reporting by Charities and in accordance with the Special Provisions of Part 15 of the Companies Act 2006
relating to small companies.

Approved by the Board of Trustees on

Trustee
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THE DHARMA PRIMARY SCHOOL
(A Company Limited By Guarantee)
(Charity No: 1015691)
(Company No: 2763238)

INDEPENDENT EXAMINER’S REPORT TO
THE TRUSTEES OF THE DHARMA PRIMARY SCHOOL (The Company)

I report to the charity trustees on my examination of the accounts of the Company for the year ended 31
August 2020.

Responsibilities and basis of report

As the charity’s trustees of the company (and also its directors for the purposes of company law) you are
responsible for the preparation of the accounts in accordance with the requirements of the Companies Act
2006 (“the 2006 Act’)

Having satisfied myself that the accounts of the company are not required to be audited under Part 16 of the
2006 Act and are eligible for independent examination, I report in respect of my examination of your
charity’s accounts as catried out under section 145 of the Charities Act 2011 (‘the 2011 Act’). In carrying out
my examination I have followed the directions given by the Charity Commission under section 145(5) (b) of
the 2011 Act.

Independent Examiner’s statements

Since the Company’s gross income exceeded £250,000 your examiner must be a member of a body listed in
section 145 of the 2011 Act. I confirm that I am qualified to undertake the examinafion because I am a
member of the Institute of Chartered Accountants in England and Wales, which is one of the listed bodies.

I have completed my examination. I confirm that no matters have come to my attention in connection
with the examination giving me cause to believe:

1. accounting records were not kept in respect of the company as required by section 386 of the
2006 Act; or
2. the accounts do not accord with those records; or

the accounts do not comply with the accounting requirements of section 396 of the 2006 Act
other than any requirement that the accounts give a true and fair view which is not a matter
considered as part of an independent examination; or

4. the accounts have been prepared in accordance with the methods and principles of the
Statement of Recommended Practice for accounting and reporting by charities (applicable to
charities preparing their accounts in accordance with the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102))

I have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the accounts to be

reached.
C Ty;e%r FECA DChA FCIE

F1 CRT Limited

Flat 24 Wellingtonia Court
Laine Close

Brighton

BN16TD

Date: aaw= Mo, 2ons




THE DHARMA PRIMARY SCHOOL
(A Company Limited By Guarantee)
(Charity No: 1015691)
(Company No: 2763238)

STATEMENT OF FINANCIAL ACTIVITIES
YEAR ENDED 31 AUGUST 2020

- Notes 2020 2019
Unrestricted Restricted Total Total
INCOME AND EXPENDITURE ACCOUNT ‘ £ £ £ £
INCOME AND ENDOWMENTS FROM
Charitable activities:
School Fees Receivable 2 397,686 - 397.686 488,523
Other Fees 2 4,526 - 4,526 5,638
Donations 4 50 - 50 1,033
Other income 3 1,067 - 1,067 5,345
Income from investments 5 210 - 210 91
TOTAL INCOMING RESOURCES 403,539 - = 403,539 500,650
EXPENDITURE ON
Charitable activities:
School Operating Costs 8 417,956 - 417,956 = 410,654
Support costs 9 143.465 - 143,465 87.060
TOTAL RESOURCES EXPENDED 11 561,421 - 561,421 497,714
NET (OUTGOING)/ INCOMING RESOURCES '
BEFORE TRANSFERS 6 (157,882) - (157,882) 2,936
Transfers - - - -
NET (OUTGOING)Y/INCOMING ,
RESOURCES AFTER TRANSFERS (157,882) - (157,882) 2,936
Revaluation gain - - - -
NET MOVEMENT IN FUNDS (157,882) - (157,882) 2,936
FUND BALANCES AT 31 AUGUST 2019 680,324 - 680,324 677.388
FUND BALANCES AT 31 AUGUST 2020 17 522,442 = 522,442 680,324

The Charity ceased to operate as a school at the end of the Summer term 2020.

All recognised gains and losses in the current and prior year are included in the statement of financial activities.

The statement of financial activities also complies with the requirements for an income and expenditure account

under the Companies Act 2006.

The notes on pages 10 to 18 form part of these financial statements
8




THE DHARMA PRIMARY SCHOOL
(A Company Limited By Guarantee)

(Charity No: 1015691)
(Company No: 2763238)
BALANCE SHEET AS AT 31 AUGUST 2020
Notes 2020 2019
£ £ £ £
FIXED ASSETS
Tangible assets 13 879,692 883,053
CURRENT ASSETS
Debtors ) 14 9257 153,627
Cash at bank and in hand 89,696 88.300
98,953 241,927

CREDITORS: due within one year 15 (298418 (207,768)
NET CURRENT (199.465) 34,159
(LIABILITIES)/ASSETS
TOTAL ASSETS PLUS CURRENT
ASSETS/LESS CURRENT 680,227 917,212
LIABILITIES
CREDITORS: due after more than one 16
year (157,785) (236.88%)
TOTAL NET ASSETS 522.442 680,324
RESTRICTED FUNDS - -
UNRESTRICTED FUNDS 18 22,442 80.324

522.442 680,324

The charitable company is entitled to exemption from audit under Section 477 of the Companies Act 2006
for the year ended 31* August 2020.

The members have not required the chatitable company to obtain an audit of its financial statements for the
year ended 31 August 2020 in accordance with Section 476 of the Companies Act 2006.

The Trustees acknowledge their responsibilities for

(a) ensuring the charitable company keeps accounting records that comply with Sections 386 and 387 of
the Companies Act 2006 and

(b) preparing financial statements which give a true and fair view of the state of affairs of the charitable
company as at the end of each financial year and of its surplus or deficit for each financial year in
accordance with the requirements as Sections 394 and 395 and which otherwise comply with the
requirements of the Companies Act 2006 relating to financial statements, so far as applicable to the
charitable company.

These financial statements have been prepared in accordance with the special provisions of Part 15 of the
Companies Act 2006 relating to small charitable companies.

The financial statements on pages @ to \® were approved by the Trustees and authorised for issue on
e rnerern e teaeenasraenns and signed on their behalf by:

V/{Mw'ﬁ‘*%__ CUIN&‘F;N\T Q.MOVZPRV)

Trustee
The notes on pages wto v form part of these financial statements

L=
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THE DHARMA PRIMARY SCHOOL
(A Company Limited By Guarantee)
(Charity No: 1015691)
(Company No: 2763238)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2020

ACCOUNTING POLICIES

1.1

12

1.3

1.4

Basis of preparation

The Financial Statements of the charity, which is a public benefit under FRS 102, have been
prepared in accordance with the Charities SORP (FRS102) ‘Accounting and Reporting by
Charities: Statement of Recommended Practice applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland
(FRS102) (effective 1 January 2015)’, Financial Reporting Standard 102 ‘The Financial
Reporting Standard 102 ‘The Financial Reporting Standard applicable in the UK and Republic of
Ireland’ and the Charities Act 2011. The financial statements have been prepared under the
historical cost convention.

The Dharma Primary School meets the definition of a public entity under FRS102. Assets and
liabilities are initially recognised at historical cost or transaction value unless otherwise stated in
the relevant accounting policy note(s).

The accounts are prepared in sterling, which is the functional currency of the charity. Monetary
amounts in these accounts are rounded to the nearest £.

As detailed in the Trustees annual report the school was closed at the end of the Summer term
2020 and the property has been sold. Following the sale all debts shall be paid. In all other
respects the Trustees consider the Charity to be a going concern.

Incoming resources
Fees receivable are accounted for in the period in which the service is provided.
Investment income and gains are allocated to the appropriate fund.

Resources expended
Resources expended are accounted for on an accrual basis. The irrecoverable element of VAT is
included within the item of expense to which it relates.

Certain expenditure is directly attributable to specific activities and has been included in those
cost categories. Support costs include the statutory costs of running the charity including
independent examination fees. '

Tangible fixed assets and depreciation .

Tangible fixed assets are stated at cost less depreciation except in the case where they are
revalued. Depreciation is provided at rates calculated to write off the cost less estimated residual
value of each asset over its expected useful life, as follows:

Freehold land is not depreciated.

Freehold buildings - 1% straight line basis
Furniture and equipment - 20% reducing balance

10
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3.

THE DHARMA PRIMARY SCHOOL
(A Company Limited By Guarantee)
(Charity No: 1015691)
(Company No: 2763238)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2020 - continued

1. ACCOUNTING POLICES - continued

1.6

The school has reviewed its tangible fixed assets, which comprise land, buildings and new
classrooms. Where the Trustees consider that the expected useful life is in excess of 50 years and
the carrying value in the financial statements is not more than the estimated recoverable amount,
depreciation is charged at 1% of cost or value and, in accordance with FRS11, the Trustees have
and will continue to carry out annual impairment review.

While freehold property is revalued annually by the Trustees in deciding whether an impairment
is required it is periodically subject to a professional revaluation by an independent surveyor.

Fund accounting

Restricted funds are funds which are to be used in accordance with specific restrictions imposed
by donors or which have been raised by the school for particular purposes. The cost of raising
and administering such funds are charged against the specific fund. The aim and use of each
restricted fund is set out in the notes to the financial statements.

Unrestricted funds are funds which are to be used in accordance with the charitable objects at the
discretion of the Trustees.

1.7 Leasing and Hire Purchase Commitments
Rentals payable under operating leases are charged against income on a straight line basis over
the period of the lease.
1.8 Pension Costs
The charity operates a defined pension scheme. Contributions payable to the charity’s pension
scheme are charged to the statement of financial activities in the period to which they relate.
SCHOOL FEES 2020 2019
£ £
The school’s fee income comprises: ‘
Gross fees ‘ - 397,686 488,523
After school clubs and trips 4,526 5.658
aR212 494181
OTHER ACTIVITIES TO GENERATE FUNDS 2020 2019
£ £
Fund raising 338 2,157
Sundry income" , 548 996
Letting fees 181 2.192
1,067 3.345

11




THE DHARMA PRIMARY SCHOOL
(A Company Limited By Guarantee)
(Charity No: 1015691)
(Company No: 2763238)
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 AUGUST 2020 - continued

APPEAL INCOME AND DONATIONS
Appeal income and donations includes the following:
Donations

INVESTMENT INCOME

Interest on cash deposits

NET INCOMING RESOURCES
This is stated after charging;:-

Depreciation — owned assets
Independent examination

STAFF COSTS

Wages and salaries

" Social Security costs
Redundancy costs
Pension costs

The monthly number of employees based on headcount
during the year was:

Teaching staff
Others

2020

2020

3,361
700

2020
£

280,448
13,805
74,802

2,985

372,040

2020
No.

2019

3,516

2019
£

336,858
16,563

_3.966

357,387

2019
No.

13

1

N

The school considers its key management personnel to be the trustees and the headmistress. Total

employment paid by its key management personnel was £35,017.

No individual employee earned more than £60,000 in either 2020 or 2019.

12
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THE DHARMA PRIMARY SCHOOL
(A Company Limited By Guarantee)
(Charity No: 1015691)
(Company No: 2763238)

'NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2020 - continued

DIRECT CHARITABLE EXPENDITURE

Unrestricted  Restricted Total
Funds Funds 2020
£ £ £
Salaries and support services 315,688 - 315,688
Rates 3,467 - 3,467
Light & heat 3,274 - 3,274
Telephone 2,201 - 2,201
Printing, postage and stationery 1,751 - 1,751
Advertising & public relations 1,389 - 1,389
Building insurance 7,833 - 7,833
Building repairs ' 6,748 - 6,748
Computer expenses 5,966 - 5,966
School books and equipment 15,093 - 15,093
Staff expenses/health and safety 3,036 - 3,036
School outings/hospitality 1,612 - 1,612
Sundry 662 - 662
Subscriptions 8,281 8,281
Motor & travel 6,494 - 6,494
Bad debts , 31,100 - 31,100
Depreciation 3.361 - 3.361
417,956 I 417,956
SUPPORT COSTS
Unrestricted Restricted Total
Funds Funds 2020
£ £ £
Administration salaries 56,352 - 56,352
Loan interest 2,855 - 2,855
Accountancy 8,675 - 8,675
Bank charges 3,728 - 3,728
Cleaning 8,033 - 8,033
Professional fees 63,822 - 63.822
143,465 S 143,465
TRUSTEES

None of the trustees received any remuneration or reimbursed expenses during the year.

13

Total
2019
£
311,799
4,642
5,470
1,896
3,894
2,344
6,334
13,257
8,277
18,929
7,152
2,648
2,741
7,194
7,504
3,057

3,516

410,654

Total
2019
£
56,870
3,207
7,946
904
14,194
3.939

87,060




THE DHARMA PRIMARY SCHOOL
(A Company Limited By Guarantee)

(Charity No: 1015691)
(Company No: 2763238)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2020 - continued

11. ANALYSIS OF TOTAL RESOURCES EXPENDED
Other Depreciation

12.

13.

Staff
Costs
£
Charitable activities
School operating costs
Teaching 315,688
Premises -
Support costs of 56,352
schooling
372,040
Governance costs
Independent -
Examination
372,040
TAXATION

Costs
£

15,093
21,322
148,905

185,320

700

186,020

2020
Total

£ £

- 330,781
2,500 23,822
861 206.118
3,361 560,721
- 700
3,361 561,421

2019
Total

330,728
32,203
134,083

497,014

700

497,714

The Charity is considered to pass the tests set out in Paragraph 1 Schedule 6 Finance Act 2010 and
therefore it meets the definition of a charitable company for UK Corporation Tax purposes. Accordingly
the charity is potentially exempt from taxation in respect of income or capital gains received within
categories covered by Chapter 3 Part 11 Corporation Tax Act 2010 or section 256 of the Taxation of
Chargeable Gains Act 1992, to the extent that such income or gains are applied exclusively to charitable

purposes.

FIXED ASSETS

Cost

At 1 September 2019
Additions

Disposals
Revaluation

At 31 August 2020
Depreciation

At 1 September 2019
Charge for the year

Disposals

At 31 August 2020

Net book value at 31 August 2020

Net book value at 31 August 2019

14

Freehold
Land and

Property
£

900,000

900,000

21,250
2,500

878,750

Fixtures
and
Equipment
£

24,437

20,134
861

4,303

Total
£

924,437

41,384
3,361

883,053




THE DHARMA PRIMARY SCHOOL
(A Company Limited By Guarantee)
(Charity No: 1015691)
(Company No: 2763238)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2020 - continued

The school was revalued in 2013 to £900,000 by Grummitt Wade Chartered Surveyors, Brighton on an open
market basis. The historic cost of the building is £266,203 and the Trustees do not consider that any
impairment in addition to the annual depreciation charge is required with respect to the building’s value in
the period under review.

14. DEBTORS 2020 2019
£ £

Fee debtors - 141,656
Prepayments and accrued income 9.257 11.971

9257  153.627

15. CREDITORS: amounts falling due within one year 2020 2019
£ £

Taxes and social security costs 2,422 2,682
Deposits held 4,325 46,265

Tridos loan 205,462 3,708

Other creditors 438 4,668
Accruals 83,723 13,772

Fees received in advance 2,048 136.673
298,418 207,768

16. CREDITORS: amounts falling due after more than one year 2020 2019
£ £

Tridos loan : - 79,103

Other loans , 157,785 157.785
157785 236,888

The Tridos loan is repayable by 31 July 2021. Amounts due in more than one year includes £0 (2019:
£64,271) due in more than 5 years. The loan is secured on the school building.

Other loans represent amount provided by S Siribtur, a private individual and is interest free and not secured
over the assets of the charity. Whilst the loan is repayable on demand, the Trustees have received
undertakings from the lender that the loan will not be recalled within twelve months of the date the accounts
are approved by the board.

17. UNRESTRICTED FUNDS -
Balance Movement in Funds Balance

at Incoming Resources Transfers at

01.09.19 Resources Expended 31.08.20

£ £ £ £ £

General reserves 680,324 403,539 (560,771) - 523,092

15




THE DHARMA PRIMARY SCHOOL
(A Company Limited By Guarantee)
(Charity No: 1015691)
(Company No: 2763238)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2020 - continued

18. ANALYSIS OF NET ASSETS BETWEEN FUNDS

Net Long

Fixed Current Term
Assets Liabilities  Liabilities Total
3 £ £ £

Restricted funds | - - - -

Unrestricted funds
General reserves 879,692 (198.815) (157,785) 523,092

879692  (198815) (ISL789) @ 523409

19. STATUTORY INFORMATION

The company’s registered number and registered office address can be found in the “Legal and
Incorporation” section of the Trustees’ annual report. The Dharma School is a charitable company,
limited by guarantee, registered in England and Wales and has no share capital.

The company is limited by guarantee and does not have any share capital. In the event of the

company being wound up and unable to meet its debts, each member is liable to contribute up to a
maximum of £1.

16




THE DHARMA PRIMARY SCHOOL
(A Company Limited By Guarantee)
(Charity No: 1015691)
(Company No: 2763238)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2020 — continued

'20. COMPARATIVES TO THE STATEMENT OF FINANCIAL

ACTIVITIES
Notes 2019
Unrestricted Restricted Total
INCOME AND EXPENDITURE ACCOUNT £ £ £
INCOME AND ENDOWMENTS FROM
Charitable activities: . ,
School Fees Receivable 2 488,523 - 488,523
Other Fees 2 5,658 - 5,658
Donations 4 1,033 - 1,033
Other income 3 5,345 - 5,345
Income from investments 5 91 - 91
TOTAL INCOMING RESOURCES 500,650 - 500,650
EXPENDITURE ON
Charitable activities:
School Operating Costs 8 410,654 - 410,654
Support costs 9 87.060 - 87.060
TOTAL RESOURCES EXPENDED 11 497,714 ___- 497,714
NET INCOMING RESOURCES BEFORE
TRANSFERS 6 2,936 - 2,936
Transfers - 7 - -
NET INCOMING RESOURCES AFTER .
TRANSFERS 2,936 - 2,936
Revaluation gain - - -
NET MOVEMENT IN FUNDS ‘ 2,936 - 2,936
FUND BALANCES AT 31 AUGUST 2018 677,388 - 677,388
FUND BALANCES AT 31 AUGUST 2019 17 680,324 - 680,324

All amounts relate to continuing activities.
All recognised gains and losses in the current and prior year are included in the statement of financial activities.

The statement of financial activities also complies with the requirements for an income and expenditure account
under the Companies Act 2006.

21. RELATED PARTY DISCLOSURES

There were no related party transactions for the year ended 31 August 2020.
17




THE DHARMA PRIMARY SCHOOL
(A Company Limited By Guarantee)
(Charity No: 1015691)
(Company No: 2763238)
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2020 — continued
22. POST BALANCE SHET EVENT

On 30 April 2021the Charity disposed of its freehold property for £1,175,000 (gross proceeds).

18




