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'l'he Vintners' Founclation (incorporating Vintners' Gifts Charity)
III]PORI' OF TI_IE TRUSTEE

INTRODUCTION

'lhc 'f l¡s{cc (as represented by the Master and Wardens) presents their leport together with the financial

st¿rtc¡¡c¡ts of the Vinhrers' Fourrrlation ancl the Vintners' Gifts Charity for the yeal ended 3 I March 2025. The

filra¡cial statelrents have been pr-eparecl in accordance r'vith the accouuting policies set out in uotes to the

f i¡a¡cial statements, ancl comply with the Chality's goveming document, tlie Charities Act 2011 and Accounting

ancl Ilcporti¡g by Charities: Statement of Recornnrended Practice applicable to charities preparing their accouuts

i¡ accorclance r.vith the Financial Repolting Standald applicable in the UK, secorrd edition.

O¡ 24 Nove¡rber 2021 , at the request of the Tnrstee represetitatives, the Charity Conurissiou linked the

Vintncr.s' Fou¡datìon, tþe Villtnels' Gifts Charity and Save our Swatls for registratiorr atrd accout-tting pul'poses

l:ollowing the guiclance in the Chality Comrnission's operational guidance "OG555 Linkecl Charities", tlie effect

olthis is ihat tlle oharities ncecl prepare only one Trustee's report and one set olaggregated accounts' These

aggr.cgatccl financial statements account for the Vintnels' Gifts Charity and Save our Srvans as if they were

bi¿inches olThe Vi¡trers' Fouldatio¡. i.e. its activitics, assets and liabilities are agglegated on a line-by-line

basis. Savc our Swans was clissolvecl ín2023 as it effectively had no assets or liabilities and donations to

charities supporting swans were covered by the other linked charities.

STRUCTURE, GOVERNANCE AND MANAGEMENT

'l'hc Vintnct.s' fronnclation is an unincorporated trust, colistitttted ttnder a deecl dated 2 November 1992. Vintners'

Cilts Charity is an unincorporatecl trust, governed by a schetne of the Cliarity Cotntnissiouers sealed on 29

.lanualy 2002.

l't tt,slca

'l'1tc '['lrstcc is relt¡esc¡tc<l by the Mastcr & Wardeus of thc Vintnels' Company holdirlg offlrce duling the year

arrrl up to the clate of signatitrc of thc fìnancial statenlellts were as follows:

Ann IIiII (lrcrnr I210112023 to0910712025)

Ântlrorry lìairbank (fo 12107 12024)

I{ì charcl Wilson (fron 13 I 0'7 12022)

lan Flarris (fron 1210712023)

Janrcs I larrdforcl (from \2l0-l 12024)

.larrres l)avy (frorn 09 I 07 12025)

'l'hc Tr¡stcc is reprcse¡ted by tlie Wardens of the Vintners' Company. They stand dowtl once they leave the post

oll\4aslcr.'lhey ieccive no reuruneration orreimbnrseurent ofexpenses ftonr the Charity' TheTrustee

rcprcscutativcs mcct ât regular intervals cluring the yeal to revicw decisiorls tnade by the Vintners' Fottndatiorr

Càmrnittee ou thc Charity's opelations, which inclucles oversight of grant making, investt-netrt, reserves and risk

ìra r1a gelll ellt polic ies aucl perlortnatlce.
Uponìppointment, l-rtstee lepreseutatives are providecl u'ith inf'ormatiou on the constittÌtion and pr.rrpose of the

Cirarity a¡cl the ir-rolc a¡cl responsibilities as Charity Trustee represetitatives. Trustee representatives are tlade

aq,ar.c of-thc guiclance available on the Charity Cornt-uission's website and have uerv developmeuts drawtl to

thcir.ailcntion. If |cqLtired, ¡trolessional advisors aclvise them oll govel'nal'ìce lnattel's.

l{outi¡c ,r.,ur.rng",-,.r"r.,t of the Cornpany's charitable acttvities is unclertaken by the Vintners' Foundation

Couniìttce, ancl the day to clay administration is delegatecl to the Clerk and Stavestnan (Finance Director') of the

Vintncrs'Company,

FUNDRAISING

Thc Tr.ustee representatìves take thei¡ r'esponsibility undel the Charities (Protection and Social Inveshnent) Act

20 I 6 serio¡sly and have consiclerecl the implications on their activities. The Cliarity raises funds from the

mc¡r6c¡s of The Vintners' Contpany. It cloes not actively fundraise floni the general pnblic and theref'ore the

'l'rustec r.cpresentatives clo not consiclel it necessary to have a formal funclraising policy in place' The Trustee

r-cpresentaiives co¡fin.¡ that in the current fìnancial year there have been no cou'rplaints in lespect offundraising
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l'lie Vintners' Foundation (incorporating Vintners' Gifts Charity)
RIJPOR'| OF THE TRUSTEE

PIìINCIPAL RISKS AND RISK MANAGEMENT

'fhc Trustcc represcntatives rnaintain a risk register which is regularly reviewed. A nutnber ofrisks have been identified

ancl ¡ritigatio¡ taken to ensure controls are it-r place to minimize the charities exposure. Risks relating to failure to meet

c¡aritabie objcctivcs ancl the poter-rtial of rveak govemance are aclclressed with regular tneetings of the charitable

corrlrrritlcc rrrd Trustcc tllining.

RIlSERVES POLICY

1'ìtc Char.iry's resel.vcs policy is basccl on maintaining a souncl capital base using existing funds and the annual

i¡cre t.r.rc¡t áOO.a L-ry the Vintriers' Company. Grants ancl clonations will be made each year frotn investmeut iucome

a¡ci ¡rcr¡bers' clonatious ancl part of the Vintners' Compatty donatiou. The balance of donations frorrr the

Conrpany u,ill be usecl to br-rild up an<1 uraintaiu rcserves
't'trc chai.ity aitls to nraintain at least three nionths oharitable expenditute itr frce reset'ves. Otie quârter's

cxpcnclitLtrðcquate<1 to f,l22,000inthefinancialyearwhichwaslnorethancoveredbyfi'eereservesrept'eseuted
b), rct currc¡t assers o1L1 84,000 at the yeal end, the chality considers rlet assets ofboth the Vintners' Gift Charity

ancl Vintnels' Foundation as available to covel'uonnal expenditttre.

OBJEC'fIVES, ACTIVITIES, ACHIEVEMENTS AND PERFORMANCE

P ri n c i pr t I o bi ecÍit,es
Thc Charities' principal objectives arc :

'l'hc Viutnet's' Foundation, to

- Assist charitíes concernecl with the relief of the pool, destittlte ancl lioureless itl Greater London who

arc disaclvantagecl by reasons ofhealth, educatiou orpoverty;
Assist charitics .o¡ó".ned with t¡eating the social eftècts of alcohol allcJ snbstatlce abrtse;

.- Assist chalities concelned with tnental health issues'

- S¡ppor.t yor.rng people, youth plojccts and clesignated echrcational establishments it.r Lotrdorr;

Suppor-t ccr-tain other.charities, as put forward by Liverymen of tl're Vintners' Cornpany;

,- Assist othor charitable causes which the Trustee may, fi'om titne to tirne, see fit.
'l-hc Vintners' Gilis Charity, to

- Rclievc persolls iu need* in the follor'ving olcler of priority:

- a. Members of the Vintners' Company and theil clependents;

- b. Irersons uow or lormerly engagecl in the wine trade ancl/or spirits tracle and their clependents;

ancl

- c. Sucli ot¡er persons in neecl ofassistance as tl.re Cliality shall in its absolute discretion think fit.
*The tr.ustee luay relieve persous in neecl by: (a) paying pensiotls or tnaking grants of money to

thenr, incl¡dir.rg the costs tfed¡cation; or (b) providing or paying for goods, services or facilities for

tl-rern; or (c¡ rnãking glants of money to other persolls orbodies rvho provide goods, services or

facilitics to those in need; or'(d) assisting in the provision of housing accommodation for them.

Savc otu'Swans

- To prolnote the lvellbeing ancl protection of swaus ol thc Rivel Thames.

Sa'c our Swans h.ansfèl'recl its remainilìg assets to The Vintnels' Foundation itt2023 to cover grants paicl by
'I'he Vintuers' Ijounclation to oharities supporting swans (see p17). Save ottr Swans was thell rvouud r'rp with

clissolution conrplctecl ou the 13tl'Decenlber 2023.

G ra rr I nrcr ki ng po li cies

Gr.a¡ts ar.c ,11ãá. to r.egister.ecl charittes onlv. Glants are not not'mally rnacle to national charities, research charities,

oharitics rcleva¡t to builclings (as opposeä to people), uol oharities which suppor-t inclependeut eclttcation or the

exclusive bcnefit of any religious faith.

l:ttturc rlevelopnrcnts cmd plarts

l'hc Vinr¡er-s; FoLr¡ilation Conimittee will co¡ti¡se to meet regularly aud cousìder new grant applicatious and

pctitions at each tì"lceting.
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'l'he Vintners' Foundation (incorporating Vintners' Gifts Charity)
RIìPORT OF THE TRUSTEE

Ilet,i cvv o.f aclivities
During thc year donations and grants comprised:

CALM (Carnpaign against living rniserably)

Thc Drinks Trust

Louclon Youth Rorving

City I'larvest

Outside Edge Theatt'e

Ncw lìcgent's College

Abrarn Wilson Foundation

Grcencoat School

I(ey4Lilc

Wavo Wrangler

r\,nry Wìnclrouse Founclation

Dcnrelza Hospice

Pulchascs 1'or the Children's Christmas Appeal

Molc than 50 Chalities receivecl donations and grants of Ê7,500 or less

2025
r.

78,000

30,000

10,000

50,000

20,000

12,000

2,500

20,000

2024
f

30,000

25,000

50,000

20,000

12,000

10,000

L't,854

20,000

10,000

14,083

245,041

10,000

8,842

t7,045

218,83 8

-l'otal clonations and gt'ants for the financial year 4'7"1,225 453,978

Cìr.ants to a rvide range ofcharities, listed above, assisted those charities in achieving tl.reir variotts stated airns and

obj cctivcs throttgl.rout the year.

PUBLIC I]ENEFIT

'l-he Vint¡ers' Fon¡datio¡ exists for the relief of poverly by way of payments for relief to those in need' to alleviate

t¡esocialeffectsofalcoholabuse,andforyouthprojects. TheCharity'sobjectsareachievedasabove.
'fhc Tr.nstce represe¡tatives have referred to the guidance contained in the Chality Commissiou's general

guicla¡oc on prbli. be¡efit when reviewing the airns and objectives and in planning the future activities of the

Charity.
ln partic¡lar, the Tr.ustee repr.esentatives consider how plar.rned activities will contribute to the aims and objectives

thcy have set.

F]NANCIAL REVIEW

During t¡c year, llet income (af'ter expenditure including expendable endowmet-rt) bef'ore iuvestment losses was

L276,646 (2024: f248,248 net inconte) and after investment losses of [498,43'/ was a net deficit of Ð221 

"791(2024 invcstment gains of f885,161 was a net sr'lt'plus of f 1,133'409).

Irrc¡rre fì.onr clonations and legacies was 1430,133 (2024: f,421,212 ) including f308,700 (2024: [294'000)

lronr tl.re Vint¡ers' Company and Ê150,199 (2023: f)27,21 1 ) from individual members of the Vintners'

cor¡pany. A further. f37 ,156 (2024: î.9,255 ) was generate d from ftrndraising events.

f308,70ó (2024: g294,000) of clonations from the Vintners' Cornpany paid in the year is considered an

expcnclablè enclownrent. This is not restricted but was given to grow the leserves atrd incotne of the Vintners'

Foundation fot' the future.
Dorratio¡s and grants ¡rade <lr.rring the year totalled 1,477,225 (2024: f.453,97 8), the larger individual grants being

listcd above.
Irrcorne frorn investnrents was L2g7,701 (2024: f282,629), ancl unrealised capital losses were î,498,437 (2024:

gnrealised gains olf885,161), A total return (income and capital) of-2 per cent(2024:12 pel cent) was earued
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l'he Vintners' Foundation (incorporating Vintners' Gifts Charity)
RI]POTì]' OF THE TRUSTEE

on thc iuvestrncnt poltfolio.

.Asar3l lr4a¡ch2025 lhenetassetsoftheChalityhaddecreasedbyf22I,Tglfof)0,646,022(2024: increased

by €1,133,409 to f 10,B67,813.

INVF,,STMENT POLICY

'l-he TrLrslee replese¡tatives broadly airn each year to make grants whioh equal approximately the annual iucome of
thc charity and clonations t'eceived by mer-tlbers.
'l-hc i¡vcstruents ar.e helcl by CCLA Invcstment Management Ltd to be invested in specific charity funds in older

to gc¡er.âte both inconte and capital glowth. This is considered by the Trustee t'eptesentatives to be the most

bcncficial approach ur r-neeting tlie Charity's lotlg tertrr ainls.

.,\s at ll Maich 2025 the charity had total unrestricted resewes of f4,085,781 (20T: f.4,324,589). Reserves are

considercd sgfficient to l'ìleet ongoing comrrritments. Grants and donations rvill be made each year from

illvcstlllcnt irrcome ancl menbersi clonations and part of the Vintriet's' Cotnpatry clonation. The balance of

rlonations h.olu the Company will bc used to build up and rnaintain reserves.

STA-IEMIJN'I OII'fI{USTEE' RESPONSIBILITIES

'l hc 'lrustcc r.eprescntatives are resporrsible for preparing the Trustee's Annual Report ancl tlie financial statements

i¡ accor¿a¡ce ivifh applicable law anrl United Kingclour Accounting Star.rdards (United l(ingdorn Generally

Acccptcd Accountir-rg Plactice).
'l'ho l¿rrv applicable tõ charities iu Englancl and Walcs t'equires the Trustee replescutatives to plepare fiuancial

sratcnlcnts fbr eacli financial year wliich give a tme ancl fair view of the state of affäirs of the Charity and of the

i¡co¡ri¡g r.esour.ces ancl applilation ofresources ofthe Chality for that period. In preparing these financial

statcurcnts. the Trr-rstee representatives at'e reqttired to:

- select sr-ritable accouutiug policies and theu apply therl-rcorlsistently;

- obsclvc thc urethods and principles in the CharitiesSORP;

- nralie j uclgurents and estirnates that are reasonable ancl prudent;

- ,r.t. i,,ll.ì]l"l. appticable accounting standards have been fbllowed, subject to auy material departures disclosed

anrl cx¡rlainccl iu the hrrancial statetueuts; and

- ¡.,r.¡r,,." tlte fi¡a¡cial statelrcllts on the going concel'n lrasis unless it is inappr:opriate to prestlrre that the Charity

u,iII contiuue in l¡ttsiness.

'l-I.ìc 'l-rustee rcpr.ese¡tatives are responsiblc for keeping plopel accourltiug records that disclose with reasollable

acour¿ìcy at any tinre the financial position ofthe Charity and enablc them to eusure that the financial statements

complyivith tirc Char.itics Act 2011, the Charity (Accoults and Reporis) Regulations 2008 and the provisions of
thc tiu.st dcecl. They are also lesponsible for safegualding the assets ofthe Charity ancl hence for taking reasonable

stcps lor the prevention and detection of lraucl and other irregularities.

T'he Tr.¡stee iepr.esentatives are responsible for the ntaintenauce and integrity of the Charity and financial

inlbmration includecl on the Charity's website. Legislation in the United I(ingdom governing the prepalation

a¡¿ clisseurination of finaucial stateutents may difler fi'onr legislation irl other jurisdictiorls.

A'pr.,vc¡ o' bchalf of the Trusree "".l?... 
,Qk*hø þ.?5 frv the Master of the Vintners' Courpar.ry.

G."z(t-" ql.jtlcol
IìI('I{AIìD WILSOil

lìIrPlìlrShNTA'IIVE OIr TRUSTEE
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The Vintners' Foundation (incorporating Vitrtners' Gifts Charity)
INDE,P]]NDENT AUDiTORS' REPORT TO THE TRUSTEE OF THE VINTNERS' FOLTNDATION

For thc year endecl 31March2025

O¡rinion

Wc have auclited the financial statements of The Vintners'Foundation for the year ended 31 March 2025 which

co¡rprise the State¡.re¡t of Financial Activities, the Statement of Financial Position, the Statemeut of Cash Flows and

notcs to the finar.rcial statel.nents, including signifrcant accounting policies. The fînancial repofiing framework that

has bcen applied in their preparatior.r is applicable law and United Kingdom Accounting Standards, including

Financial licportirrg Standaid i02, th. Financial Reporting Standard applicable in the UK ancl Republic of Ireland

(tJnitecl I(ingdorn Generally Accepted Accourtiug Practice).

ln oLrr opinìon the finar-rcial statements:

. give a tne and làir view of the state of tlie charity's affairs as at 31 March 2025 and of its incoming resources

ancl application ofresouLces for the year then ended;

. have bee¡ properly prepai-ecl in accorclanoe with United Kingdom Genelally Accepted Accounting Practice;

and

. have be cn plepared in accordance with the requirements of the Charities Act 201 I .

Iìasis for o¡rinion

Wc concluctcd our anclit in accordance with lnternational Standards on Auditing (UK) (ISAs (UK)) and applicable

la*,, Our responsibilities under those standards are further describecl in the Auditor's responsibilities for the audit of

t¡e fì¡alicial statel'nents scction of our report. We are inclependerrt of the charity in accordatrce with the ethical

rcc*rir.e'rcnts that arc relevant to o¡r audit of the fnancial statements in the UK, including the FRC's Ethical Stanclard,

u,,,1 ,u., havc lullìllccl our other.ethical responsibilities in accordance with these requirernents. We believe that the

auclit eviclcnce wc havc obtained is sufficient ancl appropliate to provide a basis for ottr opinion.

Co¡lclusiotts relating to going concern

ln aucltti¡g the fi¡ancial statetnents, we have concluclecl that the Trustee's use ofthe going coucem basis of

accountirrg in the plepalation ofthe financial statenlellts is appropriate'

Ilasccl on thc u,or-k we have perfonnecl, we have not identihed any rnaterial r.tncertainties relating to events or

conclitior.rs that, incliviclually or collectively, may cast significant doubt on the charity's ability to continue as a going

col.tccm for a periocl of at låast twelve mouths from wheu the financial statements are authorized for issue.

Onr.reslronsibilities ancl the responsibilities of the Trustee with respect to going concern afe described in the

lelevant sections of this report,

Othcr infonnation

'l'he Trustce r-epresentativcs are responsible for the othel inforrnation. The othel information comprises the

inf.or.matiou incluclecl in the annual leport, othel than the furancial statelrents aud out'auditor's report tl-rereon. Our

opinio¡ o¡ thc fi¡ancial statenlents cloès ¡ot cover the other- information aud, except to the extent otherwise explicitly

siatecl in otÌr repolt, rve clo not expl'ess any form ofaSsurance conclttsiou thereon.

Our. rcspo'sibility is to read the other infbrmation ancl, in cloing so, consider whether the other itlf'ormation is

triatcr.iaily iloonsistent rvith the financial statements or our knowledge obtained in the course of the audit or otherwise

a'l)ears to be niater.ially misstated. If we iclentify snch uraterial iuconsistencies or appal'elìt matelial misstatemeuts,

,ió urc ,"quired to detet'rnine whethel'this gives rise to a material misstatement in the financial statements themselves'

ll basecl o' the rvork rve have perfonned, le conclude that there is a uraterìal misstatement of this other information;

ivc alc reqnired to report that fact.

Wc have nothing to report in this legard.

Nlattcrs on rvhich wc are rcquircd to report by exccption

We havc norhir.rg to repor.t in respect of the following matters in lelation to which the Charities (Accounts and Reports)
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'l'he Vinhrers' Foundation (incorporating Vintners' Gifts Charity)
TNDEPì]NDENT AUDITORS' REPORT TO THE TRUSTEE OF THE VINTNERS' FOLINDATION

lìor thc year' ended 31 March 2025

Rcgulatious 2008 r'equire us to repolt to you if, in oul opinion:

. the infomration given in the Trustee's Annual Report is inconsistent in any tnatelial respect with the

f inancial statements; or

¡ thc charity has not kept stlfficient acconnting records; or

¡ the finaucial statelìteuts ale not in agreelìlent with the accouuting records and rentrns; or

o wo have not received all the information and explanations we require for our audit.

lìcsponsibilities of Trustce

As cxplained more fully i¡ the Tlrstee's Responsibilities Statement set out on page 5, the Trustee is responsible for

tlrc prcparatio¡ of the fina¡cial statements and for being satisfied that they give a true and fair view, and for stlch

intc-rnal co¡trol as the Trustee deterrnines is necessaly to enable the preparation of financial statements that are free

lìrnr uratclial nrisstatetncnt, whethel'chte to fratld or error.

In pr.eparing the filiancial statelrents, the Trustee is responsible for assessing the charity's ability to cotrtinue as a

goir1g'.on.i.,r, clisclosing, as applicable, rrìattel's relate<J to going concern and using the going concern basis of

ãccounti¡g u¡less the Trgstee lither intend to liquidate the cliarity or to cease operations, or have no realistic

altcnrativc but to clo so.

¡\uditols' responsibilitics for the audit of the financial statements

\\¡c have been appointecl as audito|s under the Chalities Act 201I and report in accordance with regulatious made

rundc¡'lhal Act.

f)ur.objectivcs are 10 obtain reasonable assurallce about whether the fir-rancial statemelìts as a whole are lree fi'otn

ntatcri¿il misstatenleltt, whether due to fraud ol'error, and to issue an auditors'report that includes our oplrrion'

Reaso¡able assur¿ìlloe is a high level of assurance, but is not a guarantee that an audit couductecl in accordance with

ISAs (UI{) will alrvays cleteci a material misstatement when it exists. Misstatelnents can arise from fì'atld or error and

ar.e oo¡siclcl.ed uratcr.ial if, inclivitlually ol in the aggregate, they could reasonably be expected to influence the

cconollic cleoisious ol ttsers tal<en otr the basis of these financial statel.nents.

lrrcg¡larities, inclucling lraud, are instances of non-compliance with lalvs and regulations. We design pt'ocedures in

Iinc rvith our r-esponsibilities, outlined above, to detect matelial misstaternents in respect of irregularities, including

liaLrcl. l'hc specidc procedur.es for tliis engagement ancl the extent to which these are capable of detecting inegularities,

including lraud ale detailed below.

lclentilying and assessittg risks related to irregularities:

rvc a.iesicd tlie s¡scepiibility of the charity's financial statenìents to naterial lnisstatement and how flaud might

occur, i¡c¡tcling thr.o¡gh discussio¡s with the Trustee's representatives, discussions within our audit tearn planning

rutccti¡g, ¡pclati¡g our record ofl internal controls and ensuring these controls operated as intended. We evaluated

possibl"e incentivÃ and oppolhrnities for fraudulent uranipulation of the frnancial statements. We identified laws and

r.cgglations that are of sig¡ihcance in the context ol the oharity by discussions with Trustee's representatives and

upclating our unclerstaltding of the sector in which the charity operates'

Lau,s ancl rcgulations of direct signihcance in the context of the charity include the Charities Act 2011, the Charities

(Accounts ancl Repor.ts) Regulatiãns 2008 and guidance issuecl by the Charity Cotnmission fol England and Wales.

r\r"rciit les¡ronse to risks identificd:
We consicle recl the extent of cornpliance with these laws and regulations as part of our audit procedures on the related

tìnancial statelnent itells i¡cl¡ding a review of furancial statement clisclosures. We reviewed the charity's records of

breachcs ol laws a¡d regulation{ r¡inutes of meetings and correspondence with relevant authorities to identify

'otc¡tial 
nraterial ¡risstateurents arising. We discussed the charity's policies and procedttres fot'cot-upliance with laws

ancl r.egulations lvith rnembers of manageureut responsible for compliance.
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The Vintners' Foundation (incorporating Vintners' Gifts Charity)
INDEPI]NDENT AUDITORS'REPORT TO THE TRUSTEE OF THE VINTNERS' FOUNDATION
For the year ended 31 March 2025

Dgring thc planning rneeting with the audit tearn, the engagement partner drew attention to the key areas which might

involve non-compl'iance witll laws and regulations or fi'aud. We enquired of management whether they were aware

ofa¡y instancer ofnot -co,opliance with laws and regulations or knowledge ofany actual, suspected or alleged fraud,

Wc addressed the risk of fra¡cl through management ovelride of controls by testing the appropriateness of jonmal

entr.ies ancl iclentifying any signifrcant transactions that were unusual or outside the uormal course of business. We

assessed whether judgerrents made in nraking accouuting estirnates gave rise to a possible indication of matlagement

bias. At thc corlpletion stage of tlie audit, the engagenrent paúner''s review included ensuring that the tearn had

alrproaohed their work with appropriate professional skepticisrn and thus the capacity to identify non-compliance with

laws aud regulations and fraud.

1'hcr.e ar.e i¡her.eut limitations in the audit proceclnres desclibed above and the further removed non-colnpliance with

larvs ancl regulations is frorn the events ancl transactions reflected in the flinancial statements, the less likely we would

beço¡rc arvare of it. Also, tlie risk of not detecting a rnatelial misstatement due to flaud is higher than the risk of not

cletccting one resulting fì'om error, as fi'and rnay iuvolve deliberate coucealurent by, for example, forgery or intentional

lnisrcllrcsentations, or through collusion.

A f Lrrtlicl clescription of our responsibilities is available on the Financial Reporling Council's website at:

wq,.,t,.lì'c.org.Lrk/auditolslesponsibilities. This descriptiou lonns part of our auditor's report.

Usc of our rcport

This repor.t is rnade solely to the chality's Trustee, as a body, in accordance with Part 4 of the Charities (Accounts

ancl Reports) Regr,rlations 2008. Our audit work has been nndet'taken so that we might state to the Tmstee those

lnalersw0arerei¡uirecl tostatetotheminanauditor'sreportandfornootherpurpose. Tothefullestextentpennitted
by law, wc clo ¡oi accept or assnme responsibility to anyone other than the charity and the Tutstee as a body, fol our

auclit woll<, for this l'epolt, or for the opinions we have forured'

LLP

Saf'f'crv LLP
71 Queen Victoria Street
London
EC4V 4BE

Statutory Auclitols

ont", /! >ept€-r,Jþer fo*S'
Saff'eLy LLP is eligible to act as an auditor in terms of section 1212 of the Companies Act 2006
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The Vintners' Foundation (incorporating Vintners' Gifts Charity)
STATEMENT OF FINANCIAL ACTIVITIES
For the year ended 31 March 2025

Notes Unrestricted
Funds
2025

î.

121,433

27,310

Restricted
Funds

2025
î,

Expendable
Endowrnent

2025
f.

Total
2025

î.

430,133

37,156

Total
2024

r.

421,2t2

9,255

Income

Donations and legacies

Fundraising activities

'Irlvestrnent income

ll'olnl income

Iì.rpcnditurc

Charitablc activities

Total expenditure

Net inooure before net gains on

investments

Nct (losses)/gains on ittvestments

Nct movemcnt in funds

'ì'otal hrnds brought forward

-l'otal funds carricd fortvard

308,700

9,846

148,743

t64,137

9,846

133,564

308,700 467,289

297,701

430,467

282,6292

3

312,880 143,410 308,700 164,990 713,096

36tJ41 126,603 488,344 464,848

361,'741 126,603 488,344 464,848

5

(48,861)

(r89,e47)

16,807

(220,2s4)

308,700

(88,236)

276,646

(498,437\

248,248

885,16 I

(238,S08) (203,447) 220,464 (22r,791) t'133'409

4,324,589 4,919,627 1,623,597 10,867,813 9,734'404

4,085,781 4,'7 t6,180 1,844,061 10,646,022 10,867,81 3
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The Vintners' Foundation (incorporating Vintners' Gifts Charity)
STATEMENT OF FINANCIAL POSITION
as at 31 March2025

Notes 2025 2024

10,461,889 10,700,526

ff.

FIXI],D ASSETS
Invcstr¡ents

CURRBNT ASSETS
Debtors
Cash at bank

CIìEDI'IORS: AMOUNTS FALLING DUE WITHIN
ONE YNAR

NE'I'CURRENT ASSETS

TOTAL ASSETS LESS CURRENT LIABILITIES

RIIPRBSENTED BY:

Unrcstrioted funds

Expendable Etrdowmer.rt fu nd

Iìestricted luncls

5

6

7

83,591

114,453

'79,217

9',7,550

t7 6,767

(e,480)

198,044

(13,91 1)

I 84,133 16"t,287

10,646,022 10,867,813

8

8

8

4,085,781

1,844,061

4,776,180

4,324,589

1,623,591

4,919,627

'fhc fi¡a¡cial statements o11 pages 9 to l9 were approved and authorized for issue by the Tnrstee

on22.Seglembet Zo2$nd signed on their behalf by:

10,646,022 10,867,813

(.,*t-'
ù".-

RICIJARD WILSON
MAS'|ER, REPRESENTATIVE OF THE TRUSTEL
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The Vintners' Foundation (incorporating Vintners' Gifts Charity)
STATEMENT OF CASH FLOWS
For the year ended 3l March 2025

2025

f

(404,764)

282,629
) l,l> t

294,000

2024

(324,979)

(64,378)

294,000

(9s,357)

t92,907

97,550

Notes û € f

Cash gcnerated from operations

Investing activlties

lnvestlrents acquired

lncome from investments
Ploceeds frotn investtnent disposals

Nct cash provided by / (used in) investing activities

Financíng Activities

Receipt of cash endowmeut

Net cash provided by/(used in) fìnancing activities

Nct (dccrease) / increase in cash and cash

eq uivalents

Cash and cash equivaleuts at beginning ofyear

Cash and cash equivalents at end ofyear

I2

(309,800)

297,701
s0,000

308,700

(329,698)

37,901

308,700

16,903

97,550

114,453
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The Vintners' Foundation (incorporating Vintners' Gifts Charity)
ACCOUNTING POLICIES
For tlre year etrded 31March2025

BASIS OF ACCOLINTING
l'¡e financial statenlents have been plepared in accordance with the Statement of Reconrmended Practice:

Accou¡ting a¡d Reporting by Charities preparing their accounts in accot'dauce with the Financial Reporting

Standarcì appltcabte in the UI( (FRS 102) second edition and the Financial Reporting Standard applicable in the

Unitecl l(ing<lom (FRS 102) and the Charities Act 2011.

'l'he fìnancial statements have been prepared to give a 'true and fair'' view and have departed from the Charities

(Accounts and Reports) Regulations 2008 only to the extent required to provide a 'true and fair' view. This

ilepart¡re has involvecl following Accounting and Reporting by Charities preparing their accounts in accordauce

r,vith the Financial Reporting Standard applicable in the UK (FRS 102).

Following the approval by the Charities Commission in November 2021 , the financial statements take the

'bra¡ch' lorm ofaccounting as lequired by the Charity Courtlissiou's guidance for linking charities. For this

p¡rpose, Vinhrers' Foundation is the t'eporting charity and ttre linked charities are Vintners' Gifts Charify and

Save our Srvans.

The Vi¡t¡e¡s' Foundatiorr meets the clefinition of a public benefit entity under FRS 102'

Asscts ancl liabilities arc initially recognizecl at historical cost or transaction value uuless otherwise stated in tl"re

l'clcvant aocor,urting policy.

'fhe Vintuers' Fou¡clation is a charity registered in Englancl and Wales. The registereci offlrce of the Charity is

Vintncrs' Hall, Upper Thatles Street, London, EC4V 3BG.

Thc frnancial statements are prepared in sterling, which is the functional cuffency of the company, Monetary

alllounts in these financial statements are rotlnded to the nearest Ê1.

PI{I]PARATION OF Ti]E ACCOUNTS ON A GOING CONCERN BASIS

T|cr.e ar.e no ¡raterial uncertainties about the ability of the Charity to continue as a going collcel'n

INCOMI] RECOGNITION
All i¡oome is recog¡ized once the Charity has entitlemeut to the income; it is probable that the income will be

t.eccivecl; aricl the morìctaly vahre of the income cau be measut'ed with sufficielrt reliability.

Donatio¡s and legacies arå r"ecognized when the Charity has been notified in writing of both the atnount and

scttlenrcnt date.

Intcr.est is accor¡ntecl for on a l'eceivable basis, ancl investment income is accounted for on an accrual basis.

IIXPEND ITURE RECOGNITION
i-i;irlirì; ;;;*ogn12e<t å. eìpãrditule as soorl as there is a legal or constructive obligation cornmitting the

ChaLity to the expeircliture. All èxpendih¡re is accountecl fbr on an accrnals basis; is ínolusive of any VAT which

.u,r,.,oi b. r.ecove¡ed; ancl has been classified under headings tlìât aggregate al1 costs related to the category.

Crants payable ar.e payments made to third parties in the furlherance of the charitable objectives olthe Charity.
pr.ovisiåns fo,.. gr.a¡is are made when the intention to make a grant has been communicated to the recipient but

thcre is uncet'taiuty abotlt either the tirning of the grant oI the anlount of grant payable.

CHAR]TABLE ACTIVITiES
Costs o1'charitable activities r.epresellt donations ancl grants tnade principally fbr the relief of persons in need; to

assist schools a¡d charities concer¡ecl with the prevention ofalcohol abuse and treating the social effects ofalcohol

in Crcater Londou; for youth projects; and fol'govemallce costs

SUPPORT AND GOVERNANCE COSTS
'lhe Vi¡t¡ers' Cor.npany (refer to note 1 l) ¡rrovides administlative support to the Charity No chalge is rnade for

these services.
Gove¡r¿urcc costs complise all costs involving the public accountability of the Char-ity and its compliance with

r.cgLrlatìon ancl goocl practice. These costs include auclit f-ees together with overhead costs.

IìIXED ASSET INVESTMENTS
Listecl investrnents al'e initially lecognized at theil transaction value and subsequently included in the balance
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Tfre Vintners' Foundation (incorporating Vintners' Gifts Charity)
ACCOUNTTNG POLICIES (CONTTNUED)

For thc ycar etrcled 3l March2025

shect at l value. The Statcmcnt of Financial eslnclucles the net gains and losses arising on revaluation

ancl disposals throughout thc year.

RIIALISED AND UNREALISED GAINS AND LOSSES

AII gains ancl losses ale talcen to the Statement of Financial Activities as they alise. Realised gains and losses on

illvc.stLneltts are c¿rlcr,rlate<l as the clifference bettveen sales proceeds and opening fair value (purchase date if later).

Ur¡.calisccl gaius and losses ale calculated as the difference between the fair value at the year encl ancl opening fair

valuc (or.pur.chase clate if later). Realised and recognizecl gairrs are not sepalated in the Statement of Financial

Activitics.

FINANCIAL INSTRUMENTS
T¡e Charity only has financial assets and hnancial liabilities of a kind that qualif as basic financial iusttuments.

Basic financial instlr:ments ale initially recognized at transaction value and subsequently measltred at tlieir

scttleulent value, rvith the exception of listed investments which are subsequerltly tneasured at fair vaiue.

DI]I]I'ORS
'ì'racle aucl other debtors a¡e recognized at the settlenlent anrouttt due after any tt'ade discour-rt offered. Prepaynents

alc valuccl at the amouut plepaid uet of any trade discounts clue

CìASII AT tsANI(
Cash at banl< i¡cl¡des cash and slÌort tenìt higlily liquid iuvesturcuts with a short rnaturity of three tnonths or lcss

1i'onr the clatc ofacquisition ol opening ofthe dcposit or siurilar account.

CRIiDI'IORS AND PROVISIONS
CtLcclitor.s ancl pr.ovisions are re cognized whele the Char ity has a present obligation resulting fi'om a past eve11t that

rl,ill probably iesult in thc transfer of funds to a third par(y, ancl the amout.tt dne to settle the obligation can be

nrcaiurecl or esti¡ratecl reliably. Cleditors and provisiorrs are nomrally recognized at their settlement auronnt after

allorving lor iury trade discounts dlte.

ITI]ND ACCOUNTING
Funds hcld by the Chality are either:

. Urrr.esh.ictecl gureral fun<ls - tl.rese arc ftrncls which can be used in accot'dance with the chalitable objects at

tlrc cliscletion olthe Trtrstee.
r Restricted funcls - these are funcls that can only be used for particular restricted pulposes within the objects

ol'thc Charity. Restrictions arise when specifìed by the donol or when funds ale laised for particular restricte d

pufp0ses.
. Thc enclolvr.neut fr.urcl r'eplesents funcls received fronr the Vitrtnels' Cornpany. The Trustee have the power

to convert elldolvruent funds in to incorne and it is therefore classed as au expendable eudowtnetlt.

CRITIC.¿\L ACCOUNTING JUDGEMENTS AND ESTIMATION UNCERTAINTY

In the application of thc corrpany's acoountingpolicies, the Tlustee ale required to make judgelnents, estilìlates

and ass¡rniptio¡s about the carrying an'ìount ofassets ancl liatrilities that are not readily apparent frour other

soLrrces. 'f¡c estipates ancl associatecl assurnptions ale based on historical experience ar-rd other factors that are

consiclerecl to be relevant. Actual lesults may diffel from these estimates.
'l'hc 

e sti¡tates ancl ¡nclcllying assumptions are reviewecl on an ongoitrg basis. Revisions to accoulltillg estitnates

are recognizecl i¡ the perioci ìn rvhich the estirlate is revisecl where the revision affects only that periocl, or in the

pcriod oì'the levision ancl ir,rture periocls where the revisiou affects both curreut aucl firtule periods
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The Vintners' Foundation (incorporating Vintners' Gifts Charity)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
For the year ended 31 March 2025

1 INCOME FROM DONATIONS AND LEGACIES

The Vintners' Company

Under Gift Aid

Non Gift Aid

Legacies

Other

Total

Dividends
Interest
Other incorne

2025

f

308,700

100,919

21,726

944

2024

f.

294,000

91,974

15,727

19 .51 I

467.289 _____42r2r2_

Tlre donations received from Trustee representatives amounted to f4,045 (2024: {3,500). Nil (2024

Ê I ,000) was received as a donation for a grant to a speciflrc oharity.

in addition to the above donations are amounts of f9,846 Q024: f9,255) in relation to the Christmas

Present Appeal.

2 INCOME FROM INVESTMENTS

2025 2024
rf,

295,130
t,627

944

279,246
2,439

944

297,701 282,629
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The Vintners' Foundation (incorporating Vintners' Gifts Charity)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
For thc year ended 3l }l4arch2025

3 ANALYSIS OF EXPENDITURE ON CHARITABLE ACTIVITIES

Current year Charitable
expenditule

î.

428,680
31,500
t7,045

Governance
Costs

r.

9,540
1,579

2025

428,680
31,500
17,045

9,540
1,579

î.

Donatior.rs to Charities
Grants - Educational institutions
Purchases for the Children's Chlistmas Appeal
Othel grants

Srrpport and govemance costs -
Audit fees
Other costs

Comparative year'

Donations to Charities
Grants - Educational institutions
Purchases for- the Childrcn's Christmas Appeal
Other grants

Support and govemance costs -
Auclit fees

Other costs

477,225 I i,119 488,344

Charitable
expenditure

î.

368,540
65,355
20,083

Govemance
Costs

î.

2024

368,540
65,355
20,083

9,540
1,330

464,848

î.

9,540
1,330

453,978 t 0,870

Donations and Grants giveu are detailed in the rcview ofactivities on page 4.

Of the expencliture on charitable activities, f361,741 (2024: f315,652) was unrestricted and î126,603
(2024: f.I49,196) was restlicted.

Of rlre rotal expenditure, f.4'77,225 (2024: f.453,978) reiates to çharitable expenditure and f 11,120

Q024: f,10,870 ) relates to governallce costs.
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The Vintners' Foundation (incorporating Vintners' Gifts Charity)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
For the year ended 3l March2025

4 ANALYSIS OF STAFF COSTS AND REMUNERATION OF KEY MANAGEMENT PERSONNEL

The Charity considers its key rnanagement personnel to be the Trustee representatives. The key

lranagement pelsonnel did not receive any remuneration and no Trustee representatives expenses have

been incurled duling the current or prior year.

The Chality had no employees during the curreut or prior year'

5 INVESTMENTS

Quoted irvestments:

At l April
Fair valne
Additions
Disposals

Unrealisecl gains / (losses)

Tax refundable
Accrued income and other debtols

Total

2025
f.

2024

9,468,357
404,764

(5'1,7s'7)

885,162

f.

t0,700,526
309,80 I
(s0,000)

(4e8,437)

Fair value at 31 March 10,461,890 10,700,526

Beingl
CiOIF investrnent Fund

COIF Seglegated Account

COIF Deposit Frurd

10,461,890 10,700,526

Total inveshnents at cost 6,j06,519 6,491,907

AlI inveshrents are can'ied at their fair value.

Investrrents in equities and fixed intel'est secru'ities are all traded in quoted public nlarkets. Holdings

i¡ oorn¡ror.r investrlent funds, unit trusts and open-ended investment companies are at the n-rid¡narket

value (net asset value).
The þasis of fair value for quoted investments is equivalent to the market value, using the mid¡r.rarket

value (net asset value).
Asset sales ancl pulchases are recognisecl at the date oftrade at cost (that is, their transaction value).

6 DEBTORS
2025

î.
2024

r0,454,343 10,570,580

- 73,500

7,547 56,446

f

5,43 8

78,153

5,363
73,854

83,591 79,217
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The Vintners' Foundation (incorporating Vintners' Gifts Charity)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
For the year ended 31March2025

7 CREDITORS: AMOUNTS FALLING
DUE WITI'IIN ONE YEAR
Accnlals
Due to The Vintnels' Company
Tolal

8 ANALYSIS OF CHARITABLE
FUNDS

2025
r.

9,480
4,431

2024
î.

9,480

13.91r 9,480

Cunent year

Unlestricted funcls

Expendable Enclowment

Restricted funds -
Vintncrs' Gift Charity

Specifìc Appeals ancl

Grants

Compalative yeat'

IJrrrestrictecl funcls

Restricted funds -
Vintners' Gift Charity
Save our Swaus

Specif'îc Appeals and
Glants

Total

1 33.564

9,846

(t16,7 s7)

(9,846)

(220,2s4) 4,7 16,180

Balance at I
April2024

f
4,324,589
t,623,597

Income

î.

3 l 2,880

308,700

Expenditure

f.
(36r,7 41)

Gains/(losses)

Ê

(189,94'/)
(88,23 6)

Balance at 31

March2025

f
4,085,781

1,844,061

4,9 19,627

Total lcstricted fìrnds 4,919,627 143,410 (126,603) (220,254) 4,7 t6,180

Total 10,867,813 764,990 (488,344) (498,43'7) 10,646,022

Experrrlable Endorvmetrt 1,202,465

Balance at I
April2023

r
4,008,324

4,467,294
56,321

Inconre

g

277,732

294,000

130,61 1

498
10,255

Expendihrre

r
(314,652)

( 13e,e41)

( l 0,2s5)

Gains/(losses)

f
295,440

127,132

461,663
926

Transfer

f.

5'7,745

(s't,74s)

Balance at 3l
March2024

f
4,324,589

r,623,s97

4,919,627

Total lcstricted funds 4,523,615 14t,364 (is0,196) 462,s89 (57,',74s) 4,919,627

9,734,404 713,096 (464,848) 885,161

The restricted funds relating to the Vintners' Gift Charity are due to the linking of the Vintner charities

irr November 202I , the objects of the Vintners' Gilts Charity al'e separate from tlie Vintners'

Foundation which has resulted in sepat'ate restricted fuuds as showu above.

The tra¡sfer of charitable fiurcls of f57,745 fi'om Save our Swans to Vintuers' Foundation took place on

l6llll23 to cover the glants and donations paid by the Vinhrers'Foundation to charities supporting

Swan weliare since 2019.
Restricted ftinds irrcludecl in specific appeals are flincls raised fbr the Children's Christr.nas Appeal

(2024'. the Children's Christmas Appeal).

10,867,813

Page I7



The Vintners' Foundation (incorporating Vintners' Gifts Charity)
NOTES TO THE, FINANCIAL STATEMENTS (CONTINUED)
For the year ended 31March2025

9 ANALYSIS OF NET ASSETS BETWEEN FUNDS

Culrent year

Represented by:
Investr.nent assets

Cr,rrrent assets

Current liabilities

Cornparative year

Represented by:
Investmeut assets

Cun'ent assets

Current liabilities

Unrestricted
Funds
2025

f

4,012,827
128,527
(s5,s73)

Expendable
Endownent

202s
î.

|,844,061

Restricted
Funds
2025

f.

4,605,001
116,'110
(s,s3 1 )

Total
2025

Ê

10,461,889
245,237

(6 1, 1 04)

4,085,78 l 1,844,061 4,716,180 10,646,022

Unrestricted Funds

2024
t

4,251,67 4
79,995
(7,080)

Expendable
Endowment

2024
î.

r,623,597

Restricted
Funds

2024
f.

4,825,255
96,772
(2,400)

Total
2024

€

10,700,526
176,',167

(e,480)

*-- 
roS6TSlt4.324,589 t.623.597 4,9t9,62'7

IO FINANCIALINSTRUMENTS
2025

I
2024

Financial assets:

lustmnlents measuled at fair value through proflrt or loss 10,461,889 10,700,526

11 RELATEDPARTYTRANSACTIONS

The Master a¡cl Wardens of the Vintners' Company are l'epresentatives of the Tmstee of this Charify. The

Vintners' Company provides all management and accounting facilities for no charge. During the year The

Virrtners' Conrpany donated f308,700 (2024: f294,000 ) to the Foundation. At the year end The Vintnels'

Conrpany was owecl f4,431 (2024: nil) by the Charities.

There were no other related party transaction during the curent or prior year.

î.
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Tire Vintners' Foundation (incorporating Vintners' Gifts Charity)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
For tlre year ended 31 March2025

12 CASHGENERATEDFROMOPERATIONS

Sulplus/(Deficit.¡ lor the yenr

Adjustments fbr:

lnvestment ir.lcome recognised in Staternent of Financial Activities

Fau'value (gains) and losses on inr¡estments

Decrease/(lncrease) in debtors
(Decrease)/lncrease in creditors
Expendable Endowuent receipt

Cash genelatecl fron-r operations

I3 ANALYSIS OF CHANGES IN NET DEBT

1 April
2024
f

2025
î.

(221,7e1)

(29'7,70r)
498,437

2024
î.

1,133,409

(282,629)
(885, l 6 1)

) a)')
480

(4,374)
4,43r

08.700) (294.000)(3

(329 .698) (324,97e)

Caslr

14 COMPARATIVE STATEMENT OF FINANCIAL ACTIVITIES

c)7 550 16,903

Cash flows
r.

31 March
2025

L

t14,453

Total
2024

f

Income

Donations and legacies

Fundraising activities

Investment incot-ne

Total income
Bxpenditure

Charitable activities

'l'otal expenditurc

Net incotne before net gains on investtnents

Nct gains/(losses) on investments

Net iucome/(expenditure)

Tlansfels between funds

Net movement in funds
Total flinds brought forward

Unrestlicted Restricted
Funds Funds
2024 2024

Lî.

126,212 1,000

9,255

Expendable
Endowtnent

2024
f.

294,000 421,212

9,255

126,212 10,255

13 1 ,109

294,000 430,467

282.629l5r 520

2't7,732 t4t,364 294,000 713.096

3t4,652 1 50,1 96 464,848

314 652 1 50,1 96 464,848

(36,e20)

295,440

(8,832)

462,589

294,000

127,132

248,248

885,161

258 453,757 421,132 1.133.409

5-t,'745 (s7,74s)

316,26s 396.012 421,132 1.133,409

4,008,324 4,523,615 1,202,465 9,734,404

4,919,627 1,623,597 10,867,813Total fr¡nds carricd forrvard 4,324,589
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