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The Vintners’ Foundation (incorporating Vintners’ Gifts Charity)
REPORT OF THE TRUSTEE

INTRODUCTION

The Trustee (as represented by the Master and Wardens) presents their report together with the financial
statements of the Vintners® Foundation and the Vintners® Gifts Charity for the year ended 31 March 2025. The
financial statements have been prepared in accordance with the accounting policies set out in notes to the
financial slatements, and comply with the Charity’s governing document, the Charities Act 2011 and Accounting
and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts
in accordance with the Financial Reporting Standard applicable in the UK, second edition.

On 24 November 2021, at the request of the Trustee representatives, the Charity Commission linked the
Vintners” Foundation, the Vintners” Gifts Charity and Save our Swans for registration and accounting purposes.
Following the guidance in the Charity Commission’s operational guidance “0G555 Linked Charities”, the effect
of this is that the charities nced prepare only one Trustee’s report and one set of aggregated accounts. These
ageregated financial statements account for the Vintners® Gifts Charity and Save our Swans as if they were
branches of The Vintners® Foundation. i.c. its activitics, assets and liabilities are aggregated on a line-by-line
basis. Save our Swans was dissolved in 2023 as it effectively had no assets or liabilities and donations to
charities supporting swans were covered by the other linked charities.

STRUCTURE, GOVERNANCE AND MANAGEMENT

The Vintners’ Foundation is an unincorporated trust, constituted under a deed dated 2 November 1992. Vintners’
Gifts Charity is an unincorporated trust, governed by a scheme of the Charity Commissioners sealed on 29
Tanuary 2002.

Trustee

The Trustee is represented by the Master & Wardens of the Vintners” Company holding office during the year
and up to the date of signature of the financial statements were as follows:

Am Hill (from 12/07/2023 (o 09/07/2025)
Anthony Fairbank (to 12/07/2024)
Richard Wilson (from 13/07/2022)

lan Harris (from 12/07/2023)

James Handford (from 12/07/2024)

James Davy (from 09/07/2025)

The Truslee is represented by the Wardens of the Vintners® Company. They stand down once they leave the post
of Master. They reccive no remuneration or reimbursement of expenses from the Charity. The Trustee
representatives meel at regular intervals during (he year to review decisions made by the Vintners’ Foundation
Commitlec on the Charity’s operations, which includes oversight of grant making, investment, reserves and risk
management policies and performance.

Upon appointment, Trustee representatives are provided with information on the constitution and purpose of the
Charity and their role and responsibilities as Charity Trustee representatives. Trustee representatives are made
awarc of the guidance available on the Charity Commission’s website and have new developments drawn to
their attention.  If required, professional advisors advise them on governance matters.

Routine management of the Company’s charitable activities is undertaken by the Vintners” Foundation
Commiltee, and the day to day administration is delegated to the Clerk and Stavesman (Finance Director) of the
Vintners” Company.

FUNDRAISING

The Trustee representatives take their responsibility under the Charities (Protection and Social Investment) Act
2016 seriously and have considered the implications on their activities. The Charity raises funds from the
members of The Vintners’ Company. It does not actively fundraise from the general public and therefore the
Trustee representatives do not consider it necessary to have a fornal fundraising policy in place. The Trustee
representatives confirm that in the current financial year there have been no complaints in respect of fundraising.
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The Vintners’ Foundation (incorporating Vintners’ Gifts Charity)
REPORT OF THE TRUSTEE

PRINCIPAL RISKS AND RISK MANAGEMENT

The Trustee representatives maintain a risk register which is regularly reviewed. A number of risks have been identified
and miligation taken to ensure controls are in place to minimize the charities exposure. Risks relating to failure to meet
charitable objectives and the potential of weak govermnance are addressed with regular meetings of the charitable
commiltec and Trustee training.

RESERVES POLICY

The Charity’s reserves policy is based on maintaining a sound capital base using existing funds and the annual
increment added by the Vintners” Company. Grants and donations will be made each year from investment income
and members’ donations and part of the Vintners’ Company donation. The balance of donations from the
Company will be used to build up and maintain reserves.

The charily aims to maintain at least three months charilable expenditure in free reserves. One quarter’s
expenditure equated to £122,000 in the financial year which was more than covered by free reserves represented
by net current assets of £184,000 at the year end, the charity considers net assets of both the Vintners® Gift Charity
and Vintners’ Foundation as available to cover normal expenditure.

OBJECTIVES, ACTIVITIES, ACHIEVEMENTS AND PERFORMANCE

Principal objectives
The Charities” principal objectives arc :
The Vintners® Foundation, to
_ Assist charities concerned with the relief of the poor, destitute and homeless in Greater London who
arc disadvantaged by reasons of health, education or poverty;
_ Assist charitics concerned with treating the social effects of alcohol and substance abusc;
~ Assist charities concerned with mental health issues.
— Support young people, youth projects and designated educational establishmentsin London;
—  Support certain other charities, as put forward by Liverymen of the Vintners” Company;
- Assist other charitable causes which the Trustee may, from time to lime, see fit.
The Vintners® Gifts Charity, to
— Relieve persons in need* in the following order of priority:

- a Members of the Vintners® Company and their dependents;

— b, Persons now or formerly engaged in the wine trade and/or spirits trade and their dependents;
and

- c Such other persons in need of assistance as the Charity shall in its absolute discretion think fit.

—  *The truslec may relieve persons in need by: (a) paying pensions or imaking grants of money to
them, including the costs of education; or (b) providing or paying for goods, services or facilities for
them; or (¢) making grants of money to other persons or bodies who provide goods, services or
facilitics to those in need; or (d) assisting in the provision of housing accommodation for them.

Save our Swans

—  To promote the wellbeing and protection of swans on the River Thames.

Save our Swans transferred its remaining asscts to The Vintners’ Foundation in 2023 to cover grants paid by
The Vintners’ Foundation to charities supporting swans (see p17). Save our Swans was then wound up with
dissolution completed on the 13" December 2023.

Grant making policies

Grants arc made to registered charities only. Grants are not normally made to national charities, research charities,
charitics relevant to buildings (as opposed to people), nor charities which support independent education or the
exclusive benefit of any religious faith.

Future developments and plans

The Vintners' Foundation Committee will continue to meet regularly and consider new grant applications and
petitions at each meeting.
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The Vintners’ Foundation (incorporating Vintners’ Gifts Charity)
REPORT OF THE TRUSTEE

Review of activities
During the year donations and grants comprised:

2025 2024

£ £

CALM (Campaign against living miserably) 78,000 -
The Drinks Trust 30,000 30,000
London Youth Rowing 10,000 25,000
Cily Harvest 50,000 50,000
Outside Edge Theatre 20,000 20,000
New Regent’s College 12,000 12,000
Abram Wilson Foundation - 10,000
Greencoat School 2,500 17,854
KeydLife 20,000 20,000
Wave Wrangler - 10,000
Amy Winehouse Foundation 10,000 -
Demelza Hospice 8,842 -
Purchascs for the Children’s Christmas Appeal 17,045 14,083
More than 50 Charities received donations and grants of £7,500 or less 218,838 245,041
Total donations and grants for the financial year 471,225 453,978

Grants 10 a wide range of charities, listed above, assisted those charities in achieving their various stated aims and
objectives throughout the year.

PUBLIC BENEFIT

The Vintners’ Foundation exists for the relief of poverty by way of payments for relief to those in need, to alleviate
the social effects of alcohol abuse, and for youth projects. The Charity’s objects are achieved as above.

The Trustee representatives have referred to the guidance contained in the Charity Commission’s general
guidance on public benefit when reviewing the aims and objectives and in planning the future activities of the
Charity.

In particular, the Trustee representatives consider how planned activities will contribute to the aims and objectives
they have set.

FINANCIAL REVIEW

During the year, net income (after expenditure including expendable endowment) before investment losses was
£276,646 (2024: £248,248 net income) and after investment losses of £498,437 was a net deficit of £221,791
(2024 investment gains of £885,161 was a net surplus of £1,133,409).

Income from donations and legacies was £430,133 (2024: £421,212 ) including £308,700 (2024: £294,000)
from the Vintners® Company and £150,199 (2023: £127,211 ) from individual members of the Vintners'
Company. A further £37,156 (2024: £9,255 ) was generated from fundraising events.

£308,700 (2024: £294,000) of donaticns from the Vintners’ Company paid in the year is considered an
expendable endowment. This is not restricted but was given to grow the reserves and income of the Vintners’
Foundation for the future.

Donations and grants made during the year totalled £477,225 (2024: £453,978), the larger individual grants being
listed above.

Income from investments was £297,701 (2024: £282,629), and unrealised capital losses were £498,437 (2024:
unrealised gains of £885,161). A total return (income and capital) of -2 per cent (2024: 12 per cent) was earned

Page 4



The Vintners” Foundation (incorporating Vintners’ Gifts Charity)
REPORT OF THE TRUSTEE

on the investment portfolio.

As at 31 March 2025 the net assets of the Charity had decreased by £221,791 to £10,646,022 (2024: increased
by £1,133,409 to £10,867,813.

INVESTMENT POLICY

The Trustee representatives broadly aim each year to make grants which equal approximately the annual income of
the charity and donations received by members.

The investments are held by CCLA Investment Management Ltd to be invested in specific charity funds in order
to generate both income and capital growth, This is considered by the Trustee representatives to be the most
beneficial approach in meeting the Charity’s long term aims.

As at 31 March 2025 the charity had total unrestricted reserves of £4,085,781 (2023: £4,324,589). Reserves are
considered sufficient to meet ongoing commitments. Grants and donations will be made cach year from
investment income and members’ donations and part of the Vintners’ Company donation. The balance of
donations (rom the Company will be used to build up and maintain reserves.

STATEMENT OF TRUSTEE’ RESPONSIBILITIES

The Trustee represcntatives are responsible for preparing the Trustee’s Annual Report and the financial statements
in accordance with applicable law and United Kingdom Accounting Standards (United Kingdom Generally
Accepled Accounting Practice).

The law applicable to charities in England and Wales requires the Trustee represcntatives to prepare financial
statements for each financial year which give a true and fair view of the state of affairs of the Charity and of the
incoming resources and application of resources of the Charity for that period. In preparing these financial
statements, the Truslee representatives are required to:

- select suitable accounting policies and then apply themconsistently;

- abserve the methods and principles in the Charities SORP;

- make judgments and estimates that are reasonable and prudent;

- state whether applicable accounting standards have been followed, subject to any material departures disclosed
and explained in the financial statements; and

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the Charity
will continue in business.

The Trustec representatives are responsible for keeping proper accounting records that disclose with reasonable
accuracy al any time the financial position of the Charity and enable them (o ensure that the financial statements
comply with the Charities Act 2011, the Charity (Accounts and Reports) Regulations 2008 and the provisions of
the trust deed. They are also responsible for safeguarding the assets of the Charity and hence for taking reasonable
steps for the prevention and deteclion of (raud and other irregularities.

The Trustee representatives are responsible for the maintenance and integrity of the Charity and financial
information included on the Charity’s website. Legislation in the United Kingdom governing the preparation

and dissemination of financial statements may differ from legislation in other jurisdictions.

Approved on behalf of the Trustee on. 12 %epk"\—b.qb%by the Master of the Vintners’ Company.

RICHARD WILSON
REPRESENTATIVE OF TRUSTEE
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The Vintners’ Foundation (incorporating Vintners’ Gifts Charity)
INDEPENDENT AUDITORS’ REPORT TO THE TRUSTEE OF THE VINTNERS’ FOUNDATION
For the year ended 31 March 2025

Opinion

We have audited the financial statements of The Vintners’ Foundation for the year ended 31 March 2025 which
comprise the Statement of Financial Activities, the Statement of Financial Position, the Statement of Cash Flows and
notes to the financial statements, including significant accounting policies. The financial reporting framework that
has been applied in their preparation is applicable law and United Kingdom Accounting Standards, including
Financial Reporting Standard 102, the Financial Reporting Standard applicable in the UK and Republic of Ireland
(United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

. give a true and fair view of the state of the charity’s affairs as at 31 March 2025 and of its incoming resources

and application of resources for the year then ended;

. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;
and
J have been prepared in accordance with the requirements of the Charities Act 201 1.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditor’s responsibilities for the audit of
the financial statements section of our report. We are independent of the charity in accordance with the ethical
requirements that arc relevant to our audit of the financial statements in the UK, including the FRC’s Ethical Standard,
and we have fulfilled our other cthical responsibilities in accordance with these requirements. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial stalements, we have concluded that the Trustee’s use of (he going concern basis of
accounting in the preparation of the financial statements is appropriate.

Rased on the work we have performed, we have nol identified any material uncertainties relating to events or
conditions (hat, individually or collectively, may cast significant doubt on the charity’s ability to continue as a going
concern for a period of at least twelve months from when the {inancial statements are authorized for issue.

Our responsibilitics and the responsibilities of the Trustee with respect to going concern are described in the
relevant sections of this report,

Other information

The Truslee representatives are responsible for the other information. The other information comprises the
information included in the annual report, other than the financial statements and our auditor’s report thereon, Our
opinion on the financial stalements does not cover the other information and, except to the extent otherwise explicitly
stated in our report, we do not express any form of assurance conclusion thercon.

Our responsibility is to read the other information and, in doing so, consider whether the other information is
matcrially inconsistent with the financial statements or our knowledge obtained in the course of the audit or otherwise
appears to be materially misstated. If we identify such material inconsistencies or apparent material misstatements,
we are required to determine whether this gives rise to a material misstatement in the financial statements themselves.
If, based on the work we have performed, we conclude that there is a material misstatement of this other information;
we arc required to report that fact.

We have nothing to report in this regard.
Matters on which we are required to report by exception

We have nothing to repott in respect of the following matters in relation to which the Charities (Accounts and Reports)
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The Vintners® Foundation (incorporating Vintners’ Gifts Charity)
INDEPENDENT AUDITORS’ REPORT TO THE TRUSTEE OF THE VINTNERS’ FOUNDATION
For the year ended 31 March 2025

Regulations 2008 require us to report to you if, in our opinion:
. the information given in the Trustee’s Annual Report is inconsistent in any material respect with the
{inancial stalements; or

J the charity has not kept sufficient accounting records; or
. the financial statements are not in agreement with the accounting records and returns; or
. we have not received all the information and explanations we require for our audit.

Responsibilities of Trustee

As explained more fully in the Trustee’s Responsibilities Statement set out on page 5, the Trustee is responsible for
the preparation of the financial statements and for being satisfied that they give a true and fair view, and for such
internal control as the Trustee determines is necessary to enable the preparation of financial statements that are free
from matcrial misstatement, whether due to fraud or error.

In preparing the financial statements, the Trustee is responsible for assessing the charity’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the Trustee either intend to liquidate the charity or to cease operations, or have no realistic
alternative but to do so.

Auditors’ responsibilitics for the audit of the financial statements

We have been appointed as auditors under the Charities Act 2011 and report in accordance with regulations made
under that Act.

Our objectives are lo obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our opinion.
Reasonable assurance is a Ligh level of assurance, but is not a guarantee that an audit conducted in accordance with
ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
cconomic decisions of users taken on the basis of these financial statements.

Irregularities, including [raud, are instances of non-compliance with laws and regulations, We design procedures in
linc with our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including
fraud. The specific procedures for this engagement and the extent to which these are capable of detecting irregularities,
including fraud are detailed below.

ldentifying and assessing risks related to irregularities:

We assesscd the susceptibility of the charity’s financial statements to material misstatement and how fraud might
oceur, including through discussions with the Trustee’s representatives, discussions within our audit team planning
meeling, updating our record of internal controls and ensuring these controls operated as intended. We evaluated
possible incentives and opportunities for fraudulent manipulation of the financial statements. We identified laws and
regulations that are of significance in the context of the charity by discussions with Trustee’s representatives and
updating our understanding of the sector in which the charity operates.

I.aws and regulations of direct significance in the context of the charity include the Charities Act 2011, the Charities
(Accounts and Reports) Regulations 2008 and guidance issued by the Charity Commission for England and Wales.

Audit response to risks identified:

We considered the extent of compliance with these laws and regulations as part of our audit procedures on the related
financial statement items including a review of financial statement disclosures. We reviewed the charity’s records of
breaches of laws and regulations, minutes of meetings and correspondence with relevant authorities to identify
potential material misstatements arising. We discussed the charity’s policies and procedures for compliance with laws
and regulations with members of management responsible for compliance.
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The Vintners’ Foundation (incorporating Vintners’ Gifts Charity)
INDEPENDENT AUDITORS’ REPORT TO THE TRUSTEE OF THE VINTNERS’ FOUNDATION
For the year ended 31 March 2025

During the planning meeting with the audit team, the engagement partner drew attention to the key areas which might
involve non-compliance with laws and regulations or fraud. We enquired of management whether they were aware
ofany instances of non-compliance with laws and regulations or knowledge of any actual, suspected or alleged fraud.
We addressed the risk of fraud through management override of controls by testing the appropriateness of journal
entrics and identifying any significant transactions that were unusual or outside the normal course of business. We
assessed whether judgements made in making accounting estimates gave rise to a possible indication of management
bias. At the completion stage of the audit, the engagement partner’s review included ensuring that the team had
approached their work with appropriate professional skepticism and thus the capacity to identify non-compliance with
laws and regulations and fraud.

There are inherent limitations in the audit procedures described above and the further removed non-compliance with
faws and regulations is from the events and transactions reflected in the financial statements, the less likely we would
become aware of it. Also, the risk of not detecting a material misstatement due to fraud is higher than the risk of not
detceting one resulting from error, as fraud may involve deliberate concealment by, for example, forgery or intentional
misrepresentations, or through collusion.

A further description of our responsibilities is available on the Financial Reporting Council’s website at:
www. frc.org.uk/auditorsresponsibilities. This description forms part of our auditor’s report.

Use of our report

This report is made solely to the charity’s Trustee, as a body, in accordance with Part 4 of the Charities (Accounts
and Reports) Regulations 2008. Our audit work has been undertaken so that we might state to the Trustee those
matlers we are required to state to them in an auditor’s report and for no other purpose. To the fullest extent permitted
by law, we do not accept or assume responsibility to anyone other than the charity and the Trustee as a body, for our
audit work, for this report, or for the opinions we have formed.

[LFP

R R R Ll

Saffery LLP

71 Queen Victoria Street
London
EC4V 4BE

Statutory Auditors

Dalc: 2% >€P+W IQOQS‘

Saffery LLP is eligible to act as an auditor in terms of section 1212 of the Companies Act 2006
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The Vintners’ Foundation (incorporating Vintners’ Gifts Charity)
STATEMENT OF FINANCIAL ACTIVITIES
For the year ended 31 March 2025

Notes Unrestricted Restricted Expendable Total Total
Funds Funds Endowment 2025 2024
2025 2025 2025 £ £
£ £ £
Income
Donations and legacies 121,433 - 308,700 430,133 421,212
Fundraising activities 27,310 9,846 - 37,156 9,255
1 148,743 9,846 308,700 467,289 430,467
Investment income 2 164,137 133,564 - 297,701 282,629
Total income 312,880 143,410 308,700 764,990 713,096
Expenditure

Charilable activities 3 361,741 126,603 - 488,344 464,848
Total expenditure 361,741 126,603 - 488,344 464,848

Net income before net gains on
investments (48,861) 16,807 308,700 276,646 248,248
Net (losses)/gains on investments S (189,947) (220,254) (88,236) (498,437) 885,161
Net movement in funds (238,808) (203,447) 220,464 (221,791) 1,133,409
Total funds brought forward 4,324,589 4,919,627 1,623,597 10,867,813 9,734,404
Total funds carried forward 4,085,781 4,716,180 1,844,061 10,646,022 10,867,813
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The Vintners’ Foundation (incorporating Vintners’ Gifts Charity)

STATEMENT OF FINANCIAL POSITION
as at 31 March 2025

FIXED ASSETS
[nvestments

CURRENT ASSETS
Debtors
Cash at bank

CREDITORS: AMOUNTS FALLING DUE WITHIN
ONE YEAR

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT LIABILITIES

REPRESENTED BY:
Unrestricted funds
Expendable Endowment fund

Restricted funds

Notes

The financial statements on pages 9 to 19 were approved and authorized for issue by the Trustee

onZ2.Sepkember. 2023and signed on their behalf by:

RICHARD WILSON ==—""
MASTER, REPRESENTATIVE OF THE TRUSTEE

Oodye

2025 2024

£ £
10,461,889 10,700,526
83,591 79,217
114,453 97,550
198,044 176,767
(13,911) (9,480)
184,133 167,287
10,646,022 10,867,813

4,085,781 4,324,589
1,844,061 1,623,597
4,716,180 4,919,627
10,646,022 10,867,813
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The Vintners’ Foundation (incorporating Vintners’ Gifts Charity)

STATEMENT OF CASH FLOWS
For the year ended 31 March 2025

Cash generated from operations

Investing activities
Investments acquired

Income from investments
Proceeds from investment disposals

Net cash provided by / (used in) investing activities
Financing Activities

Receipt of cash endowment

Net cash provided by/(used in) financing activities

Net (decrease) / increase in cash and cash
equivalents

Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of year

2025
Notes £ £
12 (329,698)
(309,800)
297,701
50,000
37,901
308,700
308,700
16,903
97,550
114,453

2024
£ £
(324,979)
(404,764)
282,629
57,757
(64,378)
294,000
294,000
(95,357)
192,907
97,550
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The Vintners’ Foundation (incorporating Vintners’ Gifts Charity)
ACCOUNTING POLICIES
For the year ended 31 March 2025

BASIS OF ACCOUNTING

The financial statements have been prepared in accordance with the Statement of Recommended Practice:
Accounting and Reporting by Charities preparing their accounts in accordance with the Financial Reporting
Standard applicable in the UK (FRS 102) second edition and the Financial Reporting Standard applicable in the
United Kingdom (FRS 102) and the Charities Act 2011.

The financial statements have been prepared to give a ‘true and fair’ view and have departed from the Charitics
(Accounts and Reports) Regulations 2008 only to the extent required to provide a ‘true and fair’ view. This
departure has involved following Accounting and Reporting by Charities preparing their accounts in accordance
with the Financial Reporting Standard applicable in the UK (FRS 102).

Following the approval by the Charities Commission in November 2021, the financial statements take the
“branch’ form of accounting as required by the Charity Commission’s guidance for linking charities. For this
purpose, Vintners’ Foundation is the reporting charity and the linked charities are Vintners’ Gifts Charity and
Save our Swans.

The Vintners’ Foundation meets the definition of a public benefit entity under FRS 102,

Asscls and labilities are initially recognized at historical cost or transaction value unless otherwise stated in the
rclevant accounting policy.

The Vintners’ Foundation is a charity registered in England and Wales. The registered office of the Charity is
Vininers® Hall, Upper Thames Street, London, EC4V 3BG.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary
amounts in these financial statements are rounded to the nearest £1.

PREPARATION OF THE ACCOUNTS ON A GOING CONCERN BASIS
There are no material uncertaintics about the ability of the Charity to continue as a going concern..

INCOME RECOGNITION

All income is recognized once the Charity has entitlement to the income; it is probable that the income will be
reccived; and the monetary value of the income can be measured with sufficient reliability.

Danations and legacies are recognized when the Charity has been notified in writing of both the amount and
settlement dale.

Interest is accounted for on a receivable basis, and investment income is accounted for on an accrual basis.

IXPENDITURE RECOGNITION
Liabilitics are recognized as expenditure as soon as there is a legal or constructive obligation committing the

Charily to the expenditure. All expenditure is accounted for on an accruals basis; is inclusive of any VAT which
camot be recovered; and has been classified under headings that aggregate all costs related to the category.
Grants payable are payments made to third parties in the furtherance of the charitable objectives of the Charity.
Provisions for grants are made when the intention to make a grant has been communicated to the recipient but
there is uncertainly about either the timing of the grant or the amount of grant payable.

CHARITABLE ACTIVITIES

Costs of charitable activities represent donations and grants made principally for the relief of persons in need; to
assist schools and charities concerned with the prevention of alcohol abuse and treating the social effects of alcohol
in Greater London; for youth projects; and for governance costs.

SUPPORT AND GOVERNANCE COSTS

The Vintners” Company (refer to note 11) provides administrative support to the Charity. No charge is made for
these services.

Governance costs comprise all costs involving the public accountability of the Charity and its compliance with
regulation and good practice. These costs include audit fees together with overhead costs.

FIXED ASSET INVESTMENTS
Listed investments are initially recognized at their transaction value and subsequently included in the balance
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The Vintners® Foundation (incorporating Vintners’ Gifts Charity)
ACCOUNTING POLICIES (CONTINUED)
For the year ended 31 March 2025

sheet at air value, The Statement of Financial Activities includes the net gains and losses arising on revaluation
and disposals throughout the year.

REALISED AND UNREALISED GAINS AND LOSSES

All gains and losses are taken to the Statement of Financial Activities as they arise. Realised gains and losses on
investments are calculated as (he difference between sales proceeds and opening fair value (purchase date if later).
Unrealised gains and losses are calculated as the difference between the fair value at the year end and opening fair
valuc (or purchase date if later). Realised and recognized gains are not separated in the Statement of Financial
Activitics.

FINANCIAL INSTRUMENTS

The Charity only has financial assets and financial liabilities of a kind that qualify as basic financial instruments.
Basic financial instruments are initially recognized at transaction value and subsequently measured at their
scitlement value, with the exception of listed investments which are subsequently measured at fair value.

DEBTORS
Trade and other debtors are recognized at the settlement amount due after any trade discount offered. Prepayments
arc valued at the amount prepaid net of any trade discounts due.

CASH AT BANK
Cash at bank includes cash and short term highly liquid investments with a short maturity of three months or less
from the dale of acquisition or opening of the deposit or similar account.

CREDITORS AND PROVISIONS

Creditors and provisions are recognized where the Charity has a present obligation resulting from a past event that
will probably result in the transfer of funds to a (hird party, and (he amount due to settle the obligation can be
measured or estimated reliably. Creditors and provisions are normally recognized at their settlement amount after
allowing for any trade discounts due.

FUND ACCOUNTING
Funds held by the Charily are either:

o Unrestricted general funds — these are funds which can be used in accordance with the charitable objects at
the discretion of the Trustee.

e Restricted funds — these are funds that can only be used for particular restricted purposes within the objects
of the Charity. Restrictions arise when specified by the donor or when funds are raised for particular restricted
purposes.

e The cndowment fund represents funds received from the Vintners® Company. The Trustee have the power
(o convert endowment funds in to income and it is therefore classed as an expendable endowment.

CRITICAL ACCOUNTING JUDGEMENTS AND ESTIMATION UNCERTAINTY

In the application of the company’s accounting policies, the Trustee are required to make judgements, estimates
and assumptions about the carrying amount of assets and liabilities that are not readily apparent from other
sources. The estimates and associated assumptions are based on historical experience and other factors that are
considered (o be relevant. Actual results may differ from these estimates.

The estimales and underlying assumptions arc reviewed on an ongoing basis. Revisions to accounting estimates
are recognized in the period in which the estimate is revised where the revision affects only that period, or in the
period of the revision and future periods where the revision affects both current and future periods
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The Vintners’ Foundation (incorporating Vintners’ Gifts Charity)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
For the year ended 31 March 2025

1 INCOME FROM DONATIONS AND LEGACIES

2025 2024

£ £

The Vintners” Company 308,700 294,000

Under Gift Aid 100,919 91,974

Non Gift Aid 21,726 15,727

Legacies B -

Other 35,944 19,511

Total 467,289 421,212

The donations received from Trustee representatives amounted to £4,045 (2024: £3,500). Nil (2024:
£1,000) was received as a donation for a grant to a specific charity.

In addition to the above donations are amounts of £9,846 (2024: £9,255) in relation to the Christmas
Present Appeal.

2 INCOME FROM INVESTMENTS
2025 2024
£ £
Dividends 295,130 279,246
Interest 1,627 2.439
Other income 944 044
297,701 282,629
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The Vintners’ Foundation (incorporating Vintners” Gifts Charity)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
For the year ended 31 March 2025

3 ANALYSIS OF EXPENDITURE ON CHARITABLE ACTIVITIES
Current year Charitable Governance 2025
expenditure Costs £
£ £
Donations to Charities 428,680 - 428,680
Grants — Educational institutions 31,500 - 31,500
Purchases for the Children’s Christmas Appeal 17,045 - 17,045

Other grants - - B

Support and governance costs —

Audit fees - 9,540 9,540
Other costs - 1,579 1,579
477,225 11,119 488,344

Comparative year Charitable Governance 2024
expenditure Costs £

£ £

Donations to Charities 368,540 - 368,540
Grants — Educational institutions 65,355 - 65,355
Purchases for the Children’s Christmas Appeal 20,083 B 20,083

Other grants - -

Support and govemance costs —

Audit fees - 9,540 9,540
Other costs - 1,330 1,330
453,978 10,870 464,848

Donations and Grants given are detailed in the review of activities on page 4.

Of the expenditure on charitable activities, £361,741 (2024: £315,652) was unrestricted and £126,603
(2024: £149,196) was restricted.

Of the total expenditure, £477,225 (2024: £453,978) relates to charitable expenditure and £11,120
(2024: £10,870 ) relates to governance costs.
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The Vintners’ Foundation (incorporating Vintners’ Gifts Charity)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
For the year ended 31 March 2025

4 ANALYSIS OF STAFF COSTS AND REMUNERATION OF KEY MANAGEMENT PERSONNEL
The Charity considers its key management personnel to be the Trustee representatives. The key
management personnel did not receive any remuneration and no Trustee representatives expenses have

been incurred during the current or prior year.

The Charity had no employees during the current or prior year.

S INVESTMENTS 2025 2024
Quoted investments: i £
At 1 April
Fair value 10,700,526 9,468,357
Additions 309,801 404,764
Disposals (50,000) (57,757)
Unrealised gains / (losses) (498,437) 885,162
Fair value at 31 March 10,461,890 10,700,526
Being:

COIF Investment Fund 10,454,343 10,570,580

COIF Segregated Account - 73,500

COIF Deposit Fund 7,547 56,446
10,461,890 10,700,526

Total investments at cost 6,706,519 6,491,907

All investments are carried at their fair value.

Investments in equities and fixed interest securities are all traded in quoted public markets. Holdings
in common investment funds, unit trusts and open-ended investment companies are at the mid-market

value (net asset value),
The basis of fair value for quoted investments is equivalent to the market value, using the mid-market

value (net asset value).
Asset sales and purchases are recognised at the date of trade at cost (that is, their transaction value).

6 DEBTORS
2025 2024
£ £
Tax refundable 5,438 5,363
Accrued income and other debtors 78,153 73,854
Total 83,591 79,217
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The Vintners’ Foundation (incorporating Vintners’ Gifts Charity)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
For the year ended 31 March 2025

The restricted funds relating to the Vintners' Gift Charity are due to the linking of the Vintner charities

7 CREDITORS: AMOUNTS FALLING 2025 2024
DUE WITHIN ONE YEAR £ £
Accruals 9,480 9,480
Due to The Vintners’ Company 4,431 -
Total 13911 9,480
ANALYSIS OF CHARITABLE
FUNDS
Current year Balance at 1 Income  Expenditure Gains/(losses) Balange s
. March 2025
April 2024
£ £ £ £ £
Unrestricted funds 4,324,589 312,880 (361,741) (189,947) 4,085,781
Expendable Endowment 1,623,597 308,700 - (88,236) 1,844,061
Restricted funds —
Vintners’ Gift Charity 4,919,627 133,564 (116,757) (220,254) 4,716,180
Specific Appeals and - 9,846 (9,8406) - =
Grants
Total restricted funds 4,919,627 143,410 (126,603) (220,254) 4,716,180
Total 10,867,813 764,990 (488,344) (498,437) 10,646,022
. . . Balance at 31
Comparative year Balance at 1 Income Expenditure  Gains/(losses) Transfer
) March 2024
April 2023
£ £ £ £ £ £
Unrestricted funds 4,008,324 271,732 (314,652) 295,440 57,745 4,324,589
Expendable Endowment 1,202,465 294,000 - 127,132 - 1,623,597
Restricted funds —
Vintners’ Gift Charity 4,467,294 130,611 (139,941) 461,663 - 4,919,627
Save our Swans 56,321 498 - 926 (57,745) -
Specific Appeals and = 10,255 (10,255) - - -
Grants
Total restricted funds 4,523,615 141,364 (150,196) 462,589 (57,745) 4,919,627
Total 9,734,404 713,096 (464,848) 885,161 - 10,867,813

in November 2021, the objects of the Vintners’ Gifts Charity are separate from the Vintners’
Foundation which has resulted in separate restricted funds as shown above.
The transfer of charitable funds of £57,745 from Save our Swans to Vintners' Foundation took place on
16/11/23 to cover the grants and donations paid by the Vintners' Foundation to charities supporting

Swan welfare since 2019.
Restricted funds included in specific appeals are funds raised for the Children’s Christmas Appeal
(2024: the Children’s Christmas Appeal).
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The Vintners’ Foundation (incorporating Vintners’ Gifts Charity)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
For the year ended 31 March 2025

9 ANALYSIS OF NET ASSETS BETWEEN FUNDS

Current year Unrestricted Expendable Restricted
Funds Endowment Funds Total
2025 2025 2025 2025
£ £ £ £

Represented by:

Investment assets 4,012,827 1,844,061 4,605,001 10,461,889
Current assets 128,527 - 116,710 245,237
Current liabilities (55,573) - (5,531) (61,104)
4,085,781 1,844,061 4,716,180 10,646,022

Comparative year

Unrestricted Funds Expendable Restricted
Endowment Funds Total
2024 2024 2024 2024
£ £ £ £
Represenled by:
[nvestment assets 4,251,674 1,623,597 4,825,255 10,700,526
Current assets 79,995 - 96,772 176,767
Current lLiabilities (7,080) S (2,400) (9,480)
4,324,589 1,623,597 4,919,627 10,867,813
10 FINANCIAL INSTRUMENTS
2025 2024
£ £
Financial assets:
Instruments measured at fair value through profit or loss 10,461,889 10,700,526

RELATED PARTY TRANSACTIONS

The Master and Wardens of the Vintners' Company are representatives of the Trustee of this Charity. The
Vintners” Company provides all management and accounting facilities for no charge. During the year The
Vintners’ Company donated £308,700 (2024: £294,000 ) to the Foundation. At the year end The Vintners’
Company was owed £4,431 (2024: nil) by the Charities.

There were no other related party transaction during the current or prior year.
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The Vintners’ Foundation (incorporating Vintners’ Gifts Charity)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

For the year ended 31 March 2025

12 CASH GENERATED FROM OPERATIONS

Surplus/(Deficit) for the year

Adjustments for:

Investment income recognised in Statement of Financial Activities
Fair value (gains) and losses on investments

Decrease/(Increase) in debtors
(Decrease)/Increase in creditors
Expendable Endowment receipt

Cash generated from operations

13 ANALYSIS OF CHANGES IN NET DEBT

Cash

14 COMPARATIVE STATEMENT OF FINANCIAL ACTIVITIES

Income
Donations and legacies

Fundraising activities

Investment income
Total income
Expenditure

Charitable actjvitics

Total expenditure

Net income before net gains on investments
Net gains/(losses) on investments

Nel income/(expenditure)
Transfers between funds

Net movement in funds
Total funds brought forward

Total funds carried forward

2025 2024
£ £
(221,791) 1,133,409
(297,701) (282,629)
498,437 (885,161)
(4,374) 2,922
4,431 480
(308,700) (294,000)
(329,698) (324,979)
1 April Cash flows 31 March
2024 £ 2025
£ £
97,550 16,903 114,453
Unrestricted Restricted Expendable Total
Funds Funds Endowment 2024
2024 2024 2024 £
£ £ £
126,212 1,000 294,000 421,212
- 9,255 - 9,255
126,212 10,255 294,000 430,467
151,520 131,109 - 282,629
277,732 141,364 294,000 713,096
314,652 150,196 - 464,848
314,652 150,196 - 464,848
(36,920) (8,832) 294,000 248,248
295,440 462,589 127,132 885,161
258,520 453,757 421,132 1,133,409
57,745 (57,745) - -
316,265 396,012 421,132 1,133,409
4,008,324 4,523,615 1,202,465 9,734,404
4,324,589 4,919,627 1,623,597 10,867,813

Page 19



