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The Vintners' Foundation (incorporating Vintners' Gifts Charity and Save our Swans)

REPORT OF THE TRUSTEE

INTRODUCTION

The Trustee (as represented by the Master and Wardens) presents their report together with the financial

statements of the Vintners' Foundation, the Vintners' Gifts Charity and Save our Swans for the year ended 3l

March2023. The financial statements have been prepared in accordance with the accounting policies set out in

notes to the financial statements, and comply with the Charity's governing document' the Charities Act 201 1 and

Accounting and Reporting by Charities: Sìatement of Recommended Practice applicable to charities preparing

their accou¡ts in accordance'with the Financial Reporting Standard applicable in the UK, second edition.

On 24th November 2021 , at the request of the Trustee representatives, the Charity Commission linked the

Vintners' Foundation, the Vintners' Gifts Charity and Save our Swans for registration and accounting purposes.

Following the guidance in the Charity Commission's operational guidance "oG555 Linked Charities", the effect

of this is lhat the char.ities need prepare only one Trustee's report and one set of aggregated accounts. These

aggregated flrna¡cial statements açcount for the Vintners' Gifts Charity and Save our Swans as if they were

Uian.t,es ofThe Vintners' Foundation. i.e. its activities, assets and liabilities are aggregated on a line-by-line

basis.

STRUCTURE, GOVERNANCE AND MANAGEMENT

The Vintners' Foundation is an unincorporated trust, constituted under a deed dated 2 November 1992. Vintners'

Gifts Charity is an unincorporated trust, governed by a scheme of the Charity Commissioners sealed on 29

January 200). Save ogr Swans is an unincorporated trust, constituted under a Declaration of Trust dated 1 August

1 983 as arnended by a Deed of Variation on 1 March 1993.

Trustee

The Trustee is represented by the Master & Wardens of the Vintners' Company holding offlrce during the year

ancl up to the date of signature of the financial statements were as follows:

Ann Hill (to \310'7 12022 and from 12107 12023)

Edward Beny (to 1210712023)

Anthony Fairbank
Sophia Bergclvist (from 1 4101 12021 to 12107 12023)

Richard Wilson (frorn 1310712022)

Ian Harris (fron 1210712023)

The Trustee is represented by the Wardens of the Vinhrers' Company. They stand down once they leave the post

of Master. They ieceive no remuneration or reimbursement of expenses from the Charity' The Trustee

l.epresentatives meet at regular intervals during the year to review decisions rnade by the Vintners' Foundation

Committee on the Charityis operations, whicliincludes oversight of grant making, investment, reserves and risk

managenent policies and perfomance'
Upo^-appointment, Trustee representatives are provided with information on the constitution and purpose of the

CiraLity ånd their role and responsibilities as Chãrity Trustee representatives. Trustee representatives are made

u*ur" of th. guidance available on the Charity Commission's website and have new developments drawn to

their attention, If required, professional advisors advise them on govemallce matters.

Routine ¡1unug.,r1.nt of the'Cornpany's charitable activities is undertaken by the Vintners' Foundation

Committee, uid th. day to day administration is delegated to the Clerk and Stavesman (Finance Director) of the

Vintners' Cornpany.

FLTNDRAISING

The Trustee representatives take their responsibility under the Charities (Protection and Social Investment) Act

201 6 seriously a¡d have considered the implications on their activities. The Chality raises funds from^the

members of The Vintners' Company. It does not actively fundraise ft'om the general public and therefore the

Trustee representatives do not cônsidcr it necessary to have a formal fundraising policy in place. The- Trustee

representaìives confrnn that in the current financial year there have been no complaints in respect of fundraising'
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The Vintners' Foundation (incorporating Vintners' Gifts Charity and Save our Swans)
REPORT OF THE TRUSTEE

PRINCIPAL RISKS AND RISK MANAGEMENT

The Trustee representatives maintain a risk register which is regularly reviewed. A number ofrisks have been identified

and rnitigation taken to ensure controls are in place to minimize the charities exposure. Risks relating to failure to meet

charitable objectives and the potential ofweak goveñrance are addressed with regular meetings ofthe charitable

comrnittee and Trustee training.

RESERVES POLICY

The Charity's reserves policy is based on maintaining a sound capital base using existing funds and the annual

incrernent added by the Vintners' Company. Grants and donations will be made each year from investmçnt income

and mernbers' donatior.rs and part of the Vintners' Company donation. The balance of donations frorn the

Company will be used to build up and maintain reserves.

The charity aims to maintain at least three months charitable expenditule in free reserves, One quarter's

expenditure equated to nearly fl11,000 in the financial year which was more than covered by free reserves

represented by net cutrent assets off266,000 at the year end'

OBJECTIVES, ACTIVITIES, ACHIEVEMENTS AND PERI'ORMANCE

Principal objectives
The Charities' principal objectives are :

The Vintners' Foundation, to

- Assist charities colcemed with the relief of the poor, destitute and homeless in Greater Lotldon who

are disadvantaged by reasons ofhealth, education or poverty;

- Assist charities concerned with treating the social effects ofalcohol and substance abnse;

- Assist charities concerned with rnental health issues,

- Support young people, youth projects and designated educational establishmentsin London;

- Supporl celtain other charities, as put forward by Liverymen of the Vintners' Company;

- Assist other charitable causes which the Trustee may, from time to time, see fìt.

The Vintners' Gifts Chadty, to

- Relieve persons in need+ in the following order of priority:

- a. Metnbers of the Vintners' Company and their dependents;

- b. Persons now or formerly engaged in the wine trade and/or spirits trade and their dependents;

and

- c. Such other persons in need ofassistance as the Charity shall in its absolute discretion think fit.
* *The trustee may lelieve persons in nee d by: (a) paying pensions or making grants of mouey to

them, including ìhe costs of education; or (b) providing or paying for goods, services or facilities for

them; or (c) making grants of money to other persons or bodies who provide goods, services or

facilities to those iri need; or (d) assisting in the provision of housing accommodation for them,

Save our Swans

- To promote the wellbeing and protection of swans on the River Thames'

Grant mulring policies
Grants are ttrãá. to registered charities only. Grants are not norïnally made to national charities, research charities,

charities relevant to b¡ildings (as opposed to people), or charities which support independent education or the

exclusive benefrt of any religious faith.

Future det,elopments and plans
The Vintners' Foundation Committee will continue to meet regularly ancl consider new grânt applications and

petitions at each meeting.
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The Vintners' Foundation (incorporating Vintners' Gifts Charity and Save our Swans)

REPORT OF THE TRUSTEE

Review of activitíes
During the year donations and grants cornprised

Disaster Etnergency Committee - Ukraine

The Drinks Trust

London Youth Rowing

City Harvest

Outside Edge Theatre

spitalfields Trust

School home suppolt

Nehemiah Project

New Regent's College

Khulisa

Veterans Aid

Abram Wilson Foundation

Caritas

Key4Life

Amy Winehouse Foundation

Purchases f'or the Children's Christmas Appeal

More than 50 Charities received donations and grants of Ê7,500 or less

Total donations and grants fol the financial year

2023

45,000

25,000

50,000

20,000

10,000

10,000

12,000

10,000

l 0,000

10,000

10,000

t5,596

205,666

2022
f

108,71 8

30,000

50,000

L

15,000

10,000

10,000

15,000

10,000

10,000

10,000

10,000

16,314

205,588

Grants to a wide range of charities, listed above, assisted those charities in achieving theif various stated aims and

objectives thror.rghout the year'

PUBLIC BENEFIT

The Vi'tners' Foundation exists for the relief ofpoverty by way of payments for relief to those in need, to alleviate

the social effects of alcohol abuse, and for youth projects' The Charity's objects are achieved as above'

The Tlustee repr.esentatives have iefened tá the guidance contained in the Charity Commission's general

guiOunr. on pubti. benefit when reviewing the aims and objectives and in planning the future activities of the

Charity.
In particular, the Trustee representatives consider how planned activities will contribute to the aims and obiectives

they have set.

FINANCIAL REVIEW

During tlre year, net income (after expenditure) before investment gains was f265,785 (2022: f'l'196'345 net

income) and after investmenì losses åf f351,657 was a net expense of f 85,872 (2022: investment gains of

f.6P)14 was net incotne of Ê1,808,459).

Inconre frorn donarions and legacies was f428,769 (2022: î.1,411,218 ) including f280'000 (2022: î'1,268,597 )

frorn the Vintners' Company índ îlal,709 (2022t i142,621 ) frorn individual metnbers of the Vintners'

cornpany. A furrher f7,060 (20221f58,628 ) was generated from fundraising events.

t2g0,000 (2022: î.l million) of donations fiom the Vintners' Company paid in the year is considered an

expenclablè endowment. This is not restricted but was given to grow the reserves and income of the Vintners'

Foundation for the future.

Donations and grants rnade during the year totalle d î'433'262 (2022: f'500,620 ), the larger individual grants

being listed above.

433,262 500,620
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The Vintners' Foundation (incorporating Vintners' Gifts Charity and Save our Swans)

REPORT OF THE TRUSTEE

Incorne frotn investments was f272J59 (2022: f243,856 ), and unrealised capital losses

unrealised gains of f.6 I 2, 1 I 4 ). A total return (income and capital) of - 1 per cenl (2022:
were f,351,657 (2022:

1 I per cent) was earned

on the investment portfolio.

As at 31 March2023 the net assers of the Charity had decreased by f85,872to f'9,735,804 (2022: increased by

f 1,808,459 to f9,820,276

INVESTMENT POLICY

The Trustee representatives broadly aim each year to make grants which equal approximately the annual income of

the charity and donations received by rnembers.

The inveshnents are held by CCLA investment Management Ltd to be invested in specific charity funds ìn order

to generate both incorne and capital growth. This ii considered by the Trustee representatives to be the most

beneficial approach in meeting the Charity's long term aims,

As at 3 I Mar.ch 2023 the charìty had totai unresiricted reserves of î.4,008,296 (2022: f.4,195,323 ). Resewes are

considered suff'rcient to meet ongoing comrnitments. Grants and donations will be made each year from

investment income and rnembersi doiations and part of the Vintners' Company donation, The balance of

donations from the Company will be used to build up and maintain reselves.

STATEMENT OF TRUSTEE' RESPONSIBILITIES

The Trustee representatives are responsible for preparing the Trustee's Annual Report and the finan-cial statements

in accordance with applicable law änd United KingdornAccounting Standards (United Kingdom Generally

Accepted Accounting Practice).

The lãw applicable tõ charities in England and Wales requires the Tr-ustee representatives to prepare financial

statements for each financial year whìch give a true and iair view of the state of affairs of the Charity and of the

i'coming resources an<l application ofreJources ofthe Charity for that period. In preparing these frnancial

statements, the Trustee representatives are required to:

- select suitable accounting policies and then apply thernconsistently;

- observe the methods and principles in the CharitiesSORP;

- make judgments and estimates that are reasonable and prudent;

- state whether applicable accounting standards have beên followed, strbject to any material departures disclosed

and explained in the hnancial statements; and

- pr.pur. the financial statements on the going concern basis unless it is inappropriate to presume that the Charity

will contintte in business.

The Trustce represe¡tatives are responsible for keeping proper accounting records that disclose with reasonable

accuracy at any time the financial position of the Charity and enable them to ensure that the financial statements

cornplyïith túe Charities Act 201 l, the Charity (Accounts and Reports) Reguiations 2008 and the provisions of

the trust deed. They are also ,.rponribl. for safËguarding the assets ãfthe Charity and hence for taking reasonable

steps for the prevention and detection offi'aud and otherirregularities.

Thä Trustee r.epresentatives are responsible for the maintenance and integrity ofthe Charity and financial

information included on the ChariÇ's website. Legislation in the united Kingdom goveming the preparation

and disse¡rination of financial statéments may differ frorn legislation in other jurisdictions'

Approved on behalf of the Trustee "" .12.$gpbulry .Lgß.avthe Master of the Vintners' companv.

I

FAIRBANK

REPRESENTATIVE OF TRUSTEE
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The Vintners' Foundation (incorporating Vintners' Gifts Charity and Save our Swans)

INDEPENDENT AUDITORS' REPORT TO THE TRUSTEE OF THE VINTNERS' FOTINDATION

For the year ended 31March2023

Opinion

We have audited the financial statements of The Vintners' Foundation for the year ended 31 March 2023 which

comprise the Statement of Financial Activities, the Statement of Financial Position, the Statement of Cash Flows and

notes to the financial statements, including significant accounting policies. The financial reporting framework that

has been applied in their preparation is ãpplicable law and United Kingdom Accounting Standards, including

Financial Reporting Standaid iOZ, ttt" finanðiat Reporting Standard applicable in the UK and Republic of Ireland

(United Kingdom Generally Accepted Accounting Practice)'

In our opinion the financial statements:

. give a true a¡d fair view of the state of the charity's affairs as at 3l March2023 and of its incoming resources

and application of resources for the year then ended;

. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;

and

o have been prepared in accordance with the requirements of the Charities Act 201 I .

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable

law. our responsibilitìes under those standards are further described in the Auditor's responsibilities for the audit of

the financial statements section of our report. We are independent of the charity in accordance with the ethical

requirements that are relevant to our audit of the financial statements in the UK, including the FRC's Ethical Standard,

and we have fu1¡rlled our other ethical responsibilities in accordance with these requirements. We believe that the

alrdit evidence we have obtained is sufficient and appropriate to provide a basis for our opiniou'

Conclusions relating to going concern

In a'diting the financial statements, we have concluded that the Trustee's use ofthe going concem basis of

accounting in the preparation ofthe financial statements is appropriate'

Based on the work we have performed, we have not identifìed any material uncertainties relating to events or

conditions that, individually or collectively, may cast signiflrcant doubt on the charity's ability to continue as a going

concern for a period of at låast twelve months from when the financial statements are authorized for issue'

Our respo¡sibilities an<l the responsibilities of the Trustee with respect to going concem are described in the

relevant sections ofthis report.

Other information

The Trustee repr.esentatives are responsible for the other information. The other information cornprises the

information included in the annual report, otheÍ than the hnancial statements and our auditor's report thereon' Our

opinio¡ on the finançial statements doès not cover the other information and, except to the extent otherwise explicitly

,tot"d in our report, we do not express any fonn ofassurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other information is

rnaterialìy inconsistent with the financial statements or our knowledge obtained in the course of the audit or otherwise

appears to be rnaterially rnisstated, If we identify such material inconsistencies or apparent material misstatements,

*Ë u.. ,"quir.d to dete;mine whether this gives rise to a material misstatement in the fìnancial statements thernselves'

If, based Ën the wor.k we have perfbrmed,le conclude that there is a material misstatement of this other information;

we ale reqnired to report that fact.

We have ttothing to repoú in this regard.

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters in reiation to which the Charities (Accounts and Reports)
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The Vintners' Foundation (incorporating Vintners' Gifts Charity and Save our Swans)

INDEPENDENT AUDITORS' REPORT TO THE TRUSTEE OF THE VINTNERS' FOLINDATION

For the year ended 31 March 2023

Regulations 2008 require us to report to you if, in our opinion:
¡ the information given in the Trustee's Annual Report is inconsistent in any material respect with the

financial statements; or

¡ the charity has not kept sufficient accounting records; or

o the f,nancial statements are not in agreement with the accounting records and retums; or

. we have not received atl the information and explanations we require for our audit.

Responsibilities of Trustee

As explained more fully in the Tnrstee's Responsibilities Statement set out on page 5, the Trustee is responsible for

the pr.Lparation of the financial statements and for being satisfied that they give a true and fair view, and for such

inteinal control as the Trustee determines is necessary to enable the preparation of financiai statements that are free

frorn material misstatement, whether due to fraud or error'

In preparing the financial statements, the Trustee is responsible for assessing the charity's ability to continue as a

going^.onaã-, disclosing, as applicable, rnatters related to going concenr and using the going corlcern basis of

ã..ointing unless the fÁistee àither intend to liquidate the charity or to cease operations, or have no realistic

alternative but to do so.

Auditors' responsibilities for the audit of the financial statements

We have bee¡ appoi¡ted as auditors undel the Charities Act 2011 and report in accordance with regulations made

under that Act.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from

material misstatement, whether due to fi'aud or error, and to issue an auditors' r'eport that includes our opinion'

Reaso¡able assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with

ISAs (UK) will always deteci a material misstateürent when it exists. Misstatements can arise from fraud or error and

are considered material if, individually or in the aggregate, they could reasonably be expected to influence the

economic decisions ofnsers taken on the basis ofthese financial statements'

Inegularities, including fraud, are instances of non-cornpliance witl.r laws and regulations. We design procedures in

tineïitn our responsibilities, outlined above, to detect material misstatements in respect of iregularities, including

fraucl. The specidc procedures for this engagement and the extent to which these are capable ofdetecting iregularities,

including fraud are detailed below.

Identifying and assessing risks related to irregularities:

We arr".r*"d the suscepiibility of the charitf's financial statements to material misstatement and how fraud might

occur, inclgding through discussions with the Trustee's representatives, discussions within our audit team planning

meeting, updatlng ouirecord of intemal controls and ensuring these controls operated as intended. We evaluated

possibË inôentives and opporhrnities for fraudulent manipulation of the ltnancial statements. We identified laws and

iegulations that are ofsignificance in the context ofthó charity by discussions with Trustee's representatives and

trpdating our nnderstanding ofthe sector in which the charity operates'

Laws a'd regulations of direct significance in the context of the charity include the Charities Act 2011, the Charities

(Accounts aãd Repots) Regulatiãns 2008 and grridance issued by the Charity Commission for England and Wales'

Audit response to risks identified:
We considered the extent of cornpliance with these laws and regulations as part of our audit procedures on the related

fina¡cial statement items inciuding a review of financial statement disclosures. We reviewed the charity's records

of breaches of laws and regulations, minutes of meetings and correspondence with relevant authorities to identify

potential material misstaterñents arising. We discussed the charity's policies and procedures for compliance with laws

ànci regulations with members of management responsible for compliance.
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The Vintners' Foundation (incorporating Vintners' Gifts Charity and Save our Swans)

INDEPENDENT AUDITORS'REPORT TO THE TRUSTEE OF THE VINTNERS'FOLINDATION
For the year ended 3l March2023

During the planni¡g rneeting with the audit team, the engagement partner drew attention to the key areas which rnight

involvi non-complianc. *ith lu-r and regulations or fraud. We enquired of management whether they_were aware

ofany instance, ófnon-.ornpliance with liws and regulations or knowledge ofany actual, suspected or alleged fraud'

We addressed the risk of fråud through management over¡ide of controls by testing the appropriateness of journal

entries and identifuing any significant transaciions that were unusual or outside the normal course of business. We

assessed whether judgiments ãade in making accounting estimates gave rise to a possible indication of managetnent

bias. At the completion stage of the audit, ih. 
"ngug"..nt 

partner's review incltlded ensuring that the team had

approached their work with ippropriate professionaf skepticism and thus the capacify to identif,i non-compliance with

laws and regulations and fraud.

There are inher.ent limitations in the audit procedures described above and the further removed non-compliance with

laws and regglations is from the events and transactions reflected in the frnancial statements, the less likely we wotlld

become aware of it, Also, the risk of not detecting a material misstatement due to fi'aud is higher than the risk of not

detecting one resulting fi.om e11or, as fraud may involve deliberate concealment by, for example, forgery or intentional

misrepresentations, or through collusion.

A further description of onr responsibilities is available on the Financial Reporting Council's website at:

www.fi'c.org.uÚauditorsresponsibilities. This description fotms parl of our auditor's repoft.

Use of our report

This report is made solely to the charify's Trustee, as a body, in accordance with Part 4 of the Chalities (Accounts

and Reports) Regulationi 2008. Our audit work has been undertaken so that we might state to the Trustee those

matters we are required to state to them in an auditor's report and for no other-purpose. To the fullest extent permitted

by law, we do not accept ol.assume responsibility to anyone other than the chariry and the Trustee as a body, for our

aúdit work, lor this report, or for the opinions we have formed'

S )s

Saffery Champness

Chartered Accountants

Statutory Auditors

71 Queen Victoria Street

London
EC4V 4BE

Date: ! I S-pb^br- 2023
saffery chan.rpness is eligible to act as an auditor in terms of section 1212 or the cornpanies Act 2006
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The Vintners' Foundation (incorporating Vintners' Gifts Charity and Save our Swans)

STATEMENT OF FINANCIAL ACTIVITIES (Including Income and

Expenditure Account)
For the year ended 3l March2023

Notes Unrestricted
Funds

2023
î.

t48.769

Restricted Expendable
Funds Endowment
2023 2023

f,Ê

280,000

7,060

Total
2023

Ê

428,769

7,060

Total
2022

î,

1,411,218

5 8,628

Income

Donatious and legacies

Fundraising activities

Investrnent inçome

Total income

Expenditure

Charitable activities

Total expenditure

Net income before net gains on

investments

Net gains/(losses) on

investments
Net income and net movement in
funds

Total funds brought forward

Total funds carried lbrward

2

148,769

t41,483

7,060

13t,216

280,000 435,829

272,759

1,469,846

243,856

290,252 138,336 280,000 708,588 1,713,702

3 330,843 1 I 1,960 442,803 517,357

330,843 l l l,960 442,803 5l'l,357

5

(40,se r )

(r46,408)

26,376

( 171,200)

280,000

(34,049)

265,785

(351,657)

t,196,345

612,114

( l 86,9ee) (144,524) 24s,95t (8s,872) 1,808,4s9

4,195,323 4,668,439 956,514 9'820,276 8'011'817

4,008,324 4,523,615 1,202,465 9,134,404 9,820,276
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The Vintners' Foundation (incorporating Vintners' Gifts Charity and Save our Swans)

STATEMENT OF FINANCIAL POSITION
as at 31March2023

Notes 2023 2022

9,468,357 9,536,143

r. f.

FIXED ASSETS
Investments

CURRENT ASSETS
Debtors
Cash at bank

CREDITORS: AMOUNTS FALLING DUE WITHIN
ONE YEAR

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT LI,ABILITIES

REPRESENTED BY:

Unrestricted funds

Expendable Endowment fund

Restricted funds

F

6

5

8

82,140

192,907

86,094

20'1,045

7

215,047

(9,000)

293,r39

(9,006)

266,047 284,t33

9,734,404 9,820,276

8

4,009,324

1,202,465

4,523,615

4,t95,323

956,514

4,668,439

9,734,404 9,820,276

pages 9 to I 9 were approved and authorized for issue by the Trustee

signed on their behalf bY:

STER, REPRESENTATIVE OF THE TRUSTEE
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The Vintners' Foundation (incorporating Vintners' Gifts Charity and Save our Swans)

STATEMENT OF CASH FLOWS
For the year ended 31 March 2023

Notes

2023

(283,026)

(294,t38)

280,000

2022

(70,865)

(1,024,640)

1,000,000

r î. L f.

Cash generated from oPerations

Investing activities

Investments acquired

Income from investments
Proceeds from investment disposals

Net cash provided by i (used in) investing activities

Financing Activities

Receipt of cash endowment

Net cash provided by/(used in) financing activities

Net (decrease) / increase in cash and cash

equivalents

Cash and cash equivalents at beginning ofyear

Cash and cash equivalents at end ofyear

12

(283,87 I )

272,759

280,000

(r,268,4e6)

243,856

1,000,000

(14,138)

207,045

(e5,50s)

302,550

192.907 20'7 .045
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The Vintners' Foundation (incorporating Vintners' Gifts Charity and Save our Swans)

ACCOTINTING POLICIES
For the year ended 3l March 2023

BASIS OF ACCOUNTING
The financial statements have been prepared in accordance with the Statement of Recommended Practice:

Accounting and Reporting by Chariiies preparing their accounts in accordance with the Financial Reporting

Standard alplicablé in tnJUi< (FRS 10i) sðcond edition and the Financial Reporting Standard applicable irr the

United Kingdom (FRS 102) and the Charities Act 201 i.

The financial statements have been prepared to give a 'true and fair' view and have departed from the Charities

(Accounts and Reports) Regulations ZOOS only io the extent required to provide a 'true and fair' view. This

àeparture has involved follãwing Accounting and Reporting by Chalities preparing their acconnts in accordance

wiih tl're Financial Reporting Standard applicable in the UK (FRS 102)'

Following the approval by the Charities Commission in November 2021,the financial statements take the

,branch, form of accounting as required by the Charity Commission's guidance for linking charities. For this

purpose, Vintners' Foundation is tir. reportiug chariry and the linked charities are Vintners' Cifts Charity and

Save our Swans.

The Vintners' Foundation meets the definition of a public benefit entity under FRS 102'

Assets and liabilities are initially recognized at historical cost or transaction value unless otherwise stated in the

relevant accounting PolicY.

The Vintners, Foundation is a charity registered in England and Wales. The registered office of the Charity is

Vintners' Hall, Upper Tharnes Street, London, EC4V 3BG'

The frnancial statements are prepared in sterling, which is the functional currency of the company' Monetary

amounts in tirçse flnancial statements are rounded to the nearest f,1.

PREPARATION OF THE ACCOUNTS ON A GOING CONCERN BASIS

There are no material uncertainties about the ability of the charity to continue as a going concern..

INCOME RECOGNITION
All incorne is recog¡ized ouce the Charity has entitlernent to the income; it is probable that the incorne will be

received; and the monetary value of the income can be measured with sufftcient reliabilify'

Donations a'd legacies uré .ecognired when the Charity has been 
'otified 

in writi'g of both the amount and

settlement date.

Interest is accounted for on a receivable basis, and investment income is accouuted for on an accrual basis'

EXPENDITURE RECOGNITION
Liabilities are recognized as expenditure as soon as there is a legal or constructive obligation committirrg the

Charity to the expenditure. All expenditure is accounted for on ãn accntals basis; is inclusive of any VAT which

cannot be recovered; and has been classified under headings that aggregate all costs related to the category'

Grants payable ur. puy..,rt, made to third parties in the firtheranðc of the charitable objectives of the Charity'

provisions f'or grants are made when the intãntion to make a grant has been communicated to the recipient but

there is uncertaìnty about either the timing of the grant or the amount of grant payable'

CHARITABLE ACTIVITIES
Costs ofcharitable activities repÍesent donations and grants rnade prirrcipally for the reliefofpersons in need; to

assist schools and charities concerned with the preventlon ofalcohoi abusè and treating the social effects ofalcohol

in Greater London; for youth projects; and for governance costs'

SUPPORT AND GOVERNANCE COSTS

The Vinh.rers, Cornpany (refer to note 1i) provides administrative support to the Charity. No charge is rnade for

these setvices.
Governance costs comprise all costs involving the public accountability of_the Charity and its complia¡ce with

regulation and good practice. These costs include independent examiner's fees together with overhead costs'

FIXED ASSET INVESTMENTS
Listed investments are initially recognized at their transaction value and subsequently included in the balance

Page 12



The Vintners' Foundation (incorporating Vintners' Gifts Charity and Save our Swans)

ACCOUNTING POLICIES (CONTINUED)
For the year ended 3l March2023

sheet at fail value. The Statement of Financial Activities includes the net gains and losses arising on revaluation

and disposals throughout the year.

REALISED AND UNREALISED GAINS AND LOSSES

All gains and losses are taken to the Statement of Financial Activities as they arise. Realised gains and losses on

inveit'rents are calculated as the difference between sales proceeds and opening fair value (purchase date if later).

Uru.ealised gains a¡d losses are calculated as the differenré b"t*..n the fair value at the year end and opening fair

value (or prirchase date iflater). Realised and recognized gains are not sepal'ated in the Statement ofFinancial

Activities.

FINANCIAL INSTRUMENTS
The Charity only has financial assets and frnancial liabilities ofa kind that qualify as basic flrnancial instruments'

Basic financial instruments are initially recognized at transaction value and subsequently measured at their

settlement value, with the exception oilirt.Jinu.rtments which are subsequently measured at fair value'

DEBTORS
Trade and other debtors are recognized at the settlernent amount due after any trade discount offered. Prepayments

are vah¡ed at the amount prepaid net of any trade discounts due'

CASH AT BANK
Cash at bank includes cash and short telm highly liquid investments with a short maturity of three months or less

from the date of acquisition or opening of the deposit or similar account'

CREDITORS AND PROVISIONS
Creditors a¡d provisions are recognized where the Charity has a present obligation resulting from a past event that

will p'obably result in the transfei of funds to a third party, andlhe amount due to settle the obligation can be

measured or estirnated r.riuUif . Creditors and provisiåns áre nonnally recognized at their settlement atnount after

allowing for any tlade discounts dtle.

FUND ACCOUNTING
Funds held by the Charity are either:

r Unrestricted general funds - these are funds which can be used in accordance with the chafitable objects at

the discretion ofthe Trustee'

r Restricted funds - these are funds that can only be used for particular restricted purposes within the objects

ofthe Charity. Restrictions arise when specifieá by the donoior when funds are raised for particular restlictecl

purposes.
. The endowment fìrnd represents funds received fi'om the Vintners' Company. The Trustee have the power

to convert endowrnent funds in to income and it is therefore classed as an expendable endowment,

CRITICALACCOUNTINGJUDGEMENTSANDESTIMATIONLTNCERTAINTY

In the application of the company's accounting policies, the Trustee ale required to make judgements' estimates

and assumptior.rs about the canying amount ofaisets and liabiiities that are not readily apparent fiom other

sources. The estimates and assóciaied assumptions are based on historical experience and other fàctors that are

considered to be relevant. Actual results rnay differ frorn these estimates.

The estirnates onC unOertying assumptions a'e reviewed on a' ongoing basis. Revisions to accounting estimates

are recognized in the period în which the estimate is revised wneÃ tt.té revision affects only that period, oI in the

p.rio¿ oîUr" revision and ftrture periods where the revision affects both current and fuílre periods
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The Vintners' Foundation (incorporating Vintners' Gifts Charity and Save our Swans)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

For the year ended 31 March 2023

1 INCOME FROM DONATIONS ANDLEGACIES

The Vintners' CompanY

Under Gift Aid

Non Gift Aid

Legacies

Other

Total

2023

r,

280,000

63,542

40,048

38,412

6.767

2022

r

1,268,597

60,277

46,0r2

25,000

11,332

1.218428.769

The donations recçived from Trustee representatives amounted to Ê2,795 (2022: r,4,325 )'

In addition to the above donations are amounts of f,7,060 (2022: L7 ,410) in relation to the Christmas

PresentAppeal andin2022f50,000fortheDECUkraineappealandcyclesponsorshipoff'l,218'
These total restricted income of f7,060 (2022: f'58,628)'

2 INCOME FROM INVESTMENTS

2023 2022

Dividends
Interest
Other income

272,759 243,856

f

,478
293
988

27

f.

242,581
375
900
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The Vintners' Foundation (incorporating Vintners' Gifts Charity and Save our Swans)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

For the year ended 3IMarch2023

3 ANALYSIS OF EXPENDITURE ON CHARITABLEACTIVITIES

Current year Charitable
expenditure

f.

Govetnance
Costs

f

2023

370,750
46,916
15,596

2022

403,676
80,500
16,314

130

8,217
8,520

51't,357

f

Donations to Charities
Grants - Educational institutions
Purchases for the Children's Christmas Appeal

Other grants

Supporl and govemance costs -
Audit fees
Other costs

Cornparative year

Donations to Charities
Grants - Educational institutions
Purchases for the Children's Christmas Appeal

Other grants

Support and govemance costs -
Audit fees
Other costs

370,750
46,9r6
15,596

8,370
7,1'.71

8,370
1,17 I

433,262 9,54t 442,803

Charitable
expenditure

î.

Governance
Costs

î.

î.

403,676
80,500
16,314

130

8,217
8.520

500,620 16,737

Donations and Grants given are detailed in the review of activities onpage 4'

of the expenditure on charitable activities, t330,843 (2022: f.341,084 ) was unrestricted and f 111'960

(2022: î.176,273) was restricted.

Of tlre total expenditure, L431,862 (2022: î,500,620 ) relates to charitâble expenditure and f9'541

(2022: î.16,131 ) relates to governance costs'
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3" 
The Vintners' Foundation (incorporating Vintners' Gifts Charity and Save our Swans)

NOTE,S TO THE FINANCIAL STATEMENTS (CONTINUED)

For the year ended 3l l|l4.arch2023

4 ANALYSIS OF STAFF COSTS AND REMLINERATION OFKEYMANAGEMENTPERSONNEL

The Charity considers its key rnanagement personnel to be the Trustee representatives. The key

1-nunug"-"nt personnel did noi receiveany remuneration and no Trustee representatives expenses have

been incurred during the current or prior year.

The Charity had no employees during the current or prior year'

5 INVESTMENTS

Quoted investments:

At l April
Fair value
Additions
Disposals

Unrealised (losses) / gains

Fair value at 3l March

Being:
COIF Investment Fund

COIF Deposit Fund

Total investments at cost

6 DEBTORS

Tax refundable
Accrued income and other debtors

Total

9,536,143
283,871

2023 2022

7,655,533
1,268,496

r,f

(351,65',7) 612,114

9,468,357 9,536,143

9,464,919 9,534,2'79

3,438 1,864

9,468,357 9,536,143

6,149,816 5,867,465

All investments are camied at their fair value.

Investments in equities and hxed interest securities are all traded in quoted public markets' Holdings

in common investment funds, unit trusts and open-ended investment companies are at the mid-

market value (net asset value).
The basis of fair value fo, quoted investments is equivalent to thc market value, using the rnid-market

value (net asset value).
Asset Àales and purchases are recognised at the date oftrade at cost (that is, their transaction value)'

2023

q q11

72,207

2022
L

t4,592
7 t,502

c

82,140 86,094

Pøge I6



3" 
The Vintners' Foundation (incorporating Vintners' Gifts Charity and Save our Swans)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

For the year ended 3l March2023

7 CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Accruals

Total

8 ANALYSIS OF CHARITABLE FUNDS

2023 2022
fL

Balance at I April
2022

f
4,t95,323

9s6,5r4

4,61r,682

56,757

Expenditure

î.

(330,843)

9,000 9,006

9,000 9,006

Gains/(losses)

î.

(146,408)
(34,049)

(1 69,1 90)

(2,010)

Balance at 31

March2023

î.

4,008,324
t,202,465

4,467,294

56,321

Income

f
290,252
280,000

Current year

Unrestlicted funds

Expendable Eudowmetlt

Restricted funds -
Vintners' Gift CharitY

Save our Swans

Specific Appeals

Total restricted fturds

Total

Comparative Year

Unrestricted funds

Expendable Endowment

Restricted funds -
Vintners' Gift CharitY

Save our Swans

Millennium firnd

Specihc Appeals

Total restricted ñ¡nds

Total

Balance at 1 April
2021

f

3,'724,126

4,2r0,763
50,s93
26,335

r29,',102

1,574

7,060

(1 04,eoo)

(7,060)

4,665,439 138,336 (111,960) (r 71 ,200) 4,523,615

s,820,276 708,s88 (442'803) (3s 1,657) 9,'/34,404

Income

r
525,640

1,000,000

127,s60
t,874

5 8,628

Expenditure

f

(341,084)

(e 1,268)
(42)

(26,335)

(s8,628)

Gains

î.

286,641

(43,486)

364,62'7
4,332

Balance at 3 I
March2022

î.

4,195,323

956,514

4,611,682
56,7 57

4,787,691 188,062 (176,273) 368,959 4,668,439

8,011,817 1,713,702 (517,357) 6t2,114 9,820,276

The restricted funds relating to the Vintners' Gift Charity and Save our Swans are due to the linking of

the three Vintner charities ii November 202l,the objects of the Vintners' Gifts Chality and Save our

i*un, ur" separate frorn the Vintners' Foundation which has resulted in separate restricted funds as

shown above.
Restricted funds i¡cl¡ded in speciflrc appeals are funds raisçd for the Children's Christmas Appeal

(2022: DECUkraine, the Children's Christmas Appeal and cycling sponsorship)'
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The Vintners' Foundation (incorporating Vintners' Gifts Charity and Save our Swans)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

For the year ended 3l March2023

9 ANALYSIS OF NETASSETS BETWEENFUNDS

Current year

Represented by:
Investment assets

Current assets

Current liabilities

Comparative year

Represented by:
Investment assets

Cun'ent assets

Cunent liabilities

Unrestricted
Funds

2023
î.

3,789,532
225,392
(6,600)

Expendable
Endowrnent

2023
f.

r,202,465

Restricted
Funds
2023

Ê

4,4',76,360
49,655
(2,400)

Total
2023

ç

9,468,357
2',15,047
(e,000)

4,008,324 1,202,465 4,523,615 9,734,404

IO FINANCIALINSTRUMENTS

Financial assets:

Instruments measuted at fair value through proflrt or loss

I1 RELATEDPARTYTRANSACTIONS

2022
f,

3,933,644
268,279
(6,600)

4.195323

- 

gso.stq 4,668,439

2023

9,468,357 9,536,143

Unrestricted Funds Expendable
Endowment

Restricted
Funds
2022

f

4,645,985
24,860
(2,406)

2022

956,514

Total
2022

f.
9,536,r43

293,139
(e,006)

9, 820,2',16

2022

f. f

The Master and wardens of the vintners' company are Trustee of this charity. The vintners' company

provides all management and accounting facilitìes ior no charge' During the year The Vintners' Company

donated Ê280,000 fzozz: ll,zss,,sol ¡ ío the Foundation. Rt tñe year end The Vintners' Company owed

nil to the Fonndation.

There were no other related party transaction during the cunent or prior year'
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The Vintners' Foundation (incorporating Vintners' Gifts Charity and Save our Swans)

NOTE,S TO THE FINANCIAL STATEMENTS (CONTINUED)

For the year ended 3I Match2023

12 CASH GENERATED FROM OPERATIONS

Surplus for the year

Adjustments for:

Investment income recognised in Statement of Financial Activities

Fair value (gains) and losses on investments

Decrease/(lncrease) in debtors
(Decrease)/lncrease in creditors

Expendable Endowment receiPt

Cash generated from oPerations

I3 ANALYSIS OF CHANGES IN NETDEBT

2023
c

(8s,872)

(272,759)
351,657

3,954
(ó)

(280,000)

(283,026)

2022
L

1,808,459

(243,8s6)
(6t2,114)

(23,356)
2

(1,000,000)

(70,865)

l April
2022

f.

Cash flows
f

31 March
2023

f,

Cash 207,045 ( 14,13 8) 1e2,907
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