
TRUST AIMS

1. The aims of the Trust are:

a. The promotion of the efficiency of the Regiment and the maintenance of its history
traditions and esprit de corps.

b. The purchase of such chattels and other property as in the opinion of the Trustees is
for the benefit of the Regiment and the insurance and upkeep of any property for the time
being belonging to the Trust.

c. Other charitable purposes promoting the efficiency or esprit de corps of all ranks of,
or serving with, the Regiment - including without prejudice to the generality of the foregoing
the provision of recreational facilities and amenities not provided for out of public funds.

d. The relief of distress, hardship or poverty amongst serving or former members of the
Regiment or their dependents by the provision or application of such moneys whether by loan
or gift as the Trustees consider to be necessary.

ACTIVITIES DURING THE YEAR

2. The principal intent of the Trust remained unchanged from previous years – to support the
activities of  the Regiment and the Association.  2024 was the 75 th anniversary of  the start  of  the
Queen’s Gurkha Signals Regiment and Trustees therefore released some capital from investments to
support additional celebrations in UK and Nepal.

3. The Regiment conducted a number of community social events, which remain very important
in maintaining community connections.  These events involve serving and retired personnel and their
families and are an important part of building and maintaining morale and support within the serving
Gurkha community.  The overall size of the Regiment is increasing and it is anticipated that the size
(and cost) of the community events will therefore also increase.

4. The Balance Sheet and Breakdown of Income and Expenditure for 2024 are attached.

PLANS AND EXPECTATIONS

5. Trustees anticipate funding returning to normal levels for 2025 and beyond with continued
investment  to  return  the value of  the capital  growth fund to  be able  to  support  the next  special
community celebration.

6. The Trust investments continue to perform in line with market conditions.



QG Signals Trust Fund - 2024

RECEIPTS

DATE       NAME VOU INVOICE NO/ CASH BANK Dividend

NO CHEQUE NO Task GA ID

 £                    -    £              5,833.97 

2-Jan-24 watts 1  £                 180.00 

2-Jan-24 verdon 2  £                 120.00 

4-Jan-24 cole 3  £                   10.00 

10-Jan-24 Investment 4  £            16,440.96  Investment 

5-Feb-24 cole 5  £                   10.00 

5-Mar-24 cole 6  £                   10.00 

5-Mar-24 Q1 dividend 7  £              1,306.98  Q1 

30-Apr-24 Blackrock withdraw 8  £            14,000.00  Withdraw 

4-May-24 Cole 9  £                   10.00 

3-May-24 Cole 10  £                   10.00 

14-May-24 Keaveney 11  £                   25.00 

14-May-24 Selling 12  £                   25.00 

15-May-24 Gift Aid 13  £                 685.00 

15-May-24 Shilley 14  £                   25.00 

20-May-24 Hannah 15  £                   25.00 

29-May-24 BEWF 16  £              8,287.53 

5-Jun-24 Q2 dividend 17  £              2,381.58  Q2 

6-Jun-24 Cole 18  £                   10.00 

3-Jul-24 Cole 19  £                   10.00 

4-Jul-24 Keenan 20  £                   25.00 

5-Aug-24 Cole 21  £                   10.00 

20-Aug-24 Cameron 22  £                   25.00 

21-Aug-24 Lewis Reed 23  £                   25.00 

3-Sep-24 Johnson 24  £                   20.00 

4-Sep-24 Cole 25  £                   10.00 

4-Sep-24 Q3 dividend 26  £              1,990.30  Q3 

20-Sep-24 Keavney 27  £                   25.00 

30-Sep-24 Lymar 28  £                   25.00 

3-Oct-24 Cole 29  £                   10.00 

14-Oct-24 Dev Shah 30  £                   25.00 

25-Oct-24 Owens 31  £                   25.00 

25-Oct-24 Cummings 32  £                   25.00 

5-Nov-24 Cole 33  £                   10.00 

18-Nov-24 Regt Cutting 34  £              1,500.00 

26-Nov-24 BEWF 35  £              8,554.92 

4-Dec-24 Cole 36  £                   10.00 

16-Dec-24 Donation 37  £              1,200.00 

18-Dec-24 Q4 dividend 38  £              3,066.31  Q4 
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TOTALS  £                    -    £            65,987.55 

Cash Balance  £                          -    £            65,987.55 

Bank Balance  £                5,376.25  £              5,376.25 

Total Cash  £                5,376.25 

 £            60,153.58 

 £            60,153.58 



Dividend Donation Gift Aid Regt BEWF

Amount Task Amount Task Amount Task Amount Task  Amount 

 £          180.00 

 £          120.00 

 £            10.00 

 £     16,440.96 

 £            10.00 

 £            10.00 

 £       1,306.98 

 £     14,000.00 

 £            10.00 

 £            10.00 

2023  £          685.00 

 H1  £       8,287.53 

 £       2,381.58 

 £            10.00 

 £            10.00 

 £            10.00 

 £            10.00 

 £       1,990.30 

 £            10.00 

 £            10.00 

Cutting           1,500.00 

H2  £       8,554.92 

 £            10.00 

 BST fund raising £       1,200.00 

 £       3,066.31 



 £     39,186.13  £       1,620.00  £          685.00  £       1,500.00  £     16,842.45 



QGSA R&C DEBTORS CREDITORS

Task GA ID Amount Task Amount Task Amount Task Amount

Keaveney  £            25.00 

Selley  £            25.00 

Shilley  £            25.00 

Hannah  £            25.00 

Keenan  £            25.00 

Cameron  £            25.00 

Reed  £            25.00 

Johnson  £            20.00 

Keaveney  £            25.00 

Lymar  £            25.00 

Shah  £            25.00 

Owens  £            25.00 

Cummings  £            25.00 



 £          320.00  £                 -    £                    -    £                             -   



PAYMENTS

  DATE       NAME VOU INVOICE NO CHEQUE No CASH  BANK Investment

No Task

13-May-24 Complin 1  £                 15.30 

26-Jun-24 GBA Subs 2  £               405.00 

26-Jun-24 QGSA HK 3  £               350.00 

26-Jun-24 TW Team 4  £            1,500.00 

26-Jun-24 Nepal Cup 5  £            1,500.00 

26-Jun-24 Attestation Pde 6  £            1,500.00 

26-Jun-24 Newsletter 7  £               500.00 

26-Jun-24 BST & NST 8  £            2,000.00 

8-Aug-24 Birthday 9  £          17,100.00 

30-Sep-24 Coins 10  £          12,996.00 

4-Oct-24 GB Donation 11  £                 45.00 

10-Oct-24 QGSA Nepal 12  £          10,000.00 

2-Dec-24 Regt  Dashain 13  £            6,500.00 

2-Dec-24 Heritage 14  £            1,000.00 

2-Dec-24 QGSA Nepal 15  £            2,700.00 

27-Dec-24 Birthday Painting 16  £            2,500.00 

Vertical  £                  -    £          60,611.30 

Horizontal              60,611.30 



Investment Travel Office Regt Sec Disc

Amount Task  Amount Task Amount Task Amount Task

 £            15.30 

 £       1,500.00 

 £       1,500.00 

 £       1,500.00 

 £          500.00 

 £       2,000.00 

 £     17,100.00 

 £     12,996.00 

 Donation 

 £       6,500.00 

 £       1,000.00 

 £       2,500.00 

 £                   -    £                  -    £            15.30  £     47,096.00 



Sec Disc QGSA R&C DEBTORS CREDITORS

Amount Task Amount Task Amount Task Amount Task Amount

 £         405.00 

 £         350.00 

 £               45.00 

 £    10,000.00 

 £      2,700.00 

 £               45.00  £    13,455.00  £                 -    £             -    £                   -   



SHARE VALUATIONS

Balance Sheet QG Signals Trust Fund as at  31 Dec 2024

 Investment Valuation Previous Period Figures

Share Value */- Totals Sub-Totals Totals

 M&G 2023  £     139,597.66 

 M&G 2024  £     146,564.00  £        6,966.34 

 AF 2023  £       58,725.90  £                              -   

 AF 2024  £       48,696.76 -£      10,029.14  £                   5,833.97 

Total -£        3,062.80  £               5,833.97 Total Cash

 £                          -   Deposit Accounts

DIVIDENDS Less Sundry Creditors

Plus Sundry Debtors

TAKEN AS INCOME
 £               5,833.97 Total Liquid Assest

Walker Cripps  £               5,833.97 Total Current Assets

 Item  Amount 2023  Amount 2024 LIABILITES

 Dividend  £         1,250.90  £        1,306.98  £                              -   

 Dividend  £         2,291.29  £        2,381.58  £                              -   

 Dividend  £         1,972.57  £        1,990.30  £                          -   Total Liabilities

 Dividend  £         2,738.95  £        3,066.31 

 Total  £         8,253.71  £        8,745.17 £5,833.97 Net Working Capital(Current Assets minus Liabilities

REINVESTED Investments at Cost

 £           139,597.66 M&G Chari Fund

 Blackrock  £             58,725.90 Armed Forces Common Investment Fund

 Item  Amount 2023  Amount 2024  £             16,400.00 Lloyds Bond

 Dividend  £            551.77  £           582.89 

 Dividend  £            570.38  £           347.34 

 Dividend  £            576.50  £           391.79  £                          -   Capital Property

 Dividend  £            586.34  £           369.26  £               214,723.56 

 Total  £         2,284.99  £        1,691.28 GENERAL PURPOSES FUND

 £           220,557.53 Balance as per Last Balance Sheet

 £                          -   Add Excess of Income

Subtract Excess of Income

 £               220,557.53 Accumulated General Purposes Fund

being Net Working Capital and Total Fixed Assets

Date:    14 Jan 23 Signature of Fund Manager

Date:        Signature of Internal Auditor:



Balance Sheet QG Signals Trust Fund as at  31 Dec 2024 BREAKDOWN OF INCOME AND EXPENDITURE FOR THE  PERIOD 1 JAN 2024 - 31DEC 2024

Current Period Figures INCOME/EXPENDITURE 2023

Totals Sub-Totals Totals Item  Income 

ASSETS  General

Dividends  £                8,253.71 

Donations  £                2,790.62 

Cash in Hand  £                      -   BEWF Grant  £              15,371.92 

Cash in Bank  £           5,376.25 Gift Aid  £                   685.01 

R&C

Total Cash  £               5,376.25 Share Purchase

Deposit Accounts 75th Birthday Investment

Less Sundry Creditors

Plus Sundry Debtors  £                          -    Totals  £              27,101.26 

Total Liquid Assest  £               5,376.25  QGSA 

Total Current Assets  £               5,376.25  Memberships  £                   165.00 

LIABILITES  GBA Mship 

 £                      -    QGSA (Nep) 

 £                      -    Pokhara Museum 

Total Liabilities  £                          -    QGSA (UK-S) 

 QGSA (HK) 

Net Working Capital(Current Assets minus Liabilities  £                      5,376.25  Sec Discretionary 

FIXED ASSETS

Investments at Cost

M&G Chari Fund  £           146,564.00 

Armed Forces Common Investment Fund  £             48,696.76  Totals  £                   165.00 

Lloyds Bond

 Regt 

Market Value  Donation  £                2,345.70 

Capital Property  £                          -    BST Grant 

Total Fixed Assets  £                  195,260.76  NST Grant 

GENERAL PURPOSES FUND  Dasain 

Balance as per Last Balance Sheet  £           220,557.53  Regtl B'day 

Add Excess of Income -£             19,920.52  Nepal Cup 

Subtract Excess of Income  £                          -    Attestation Pde 

Accumulated General Purposes Fund  £                  200,637.01  Regt Newsletter 

being Net Working Capital and Total Fixed Assets  TW team 

 Heritage improvements 

 Regt Tent Purchase 2022 Remainder 

 QG Signals P&D 

Signature of Fund Manager

Totals  £                2,345.70 

Signature of Internal Auditor:

 Travel  £                          -   

 Office 



Grand Totals  £              29,611.96 

Balance Income over Expenditure 



BREAKDOWN OF INCOME AND EXPENDITURE FOR THE  PERIOD 1 JAN 2024 - 31DEC 2024 Balance as at 1 Jan

INCOME/EXPENDITURE 2023 INCOME/EXPENDITURE 2024 £5,833.97

 Expenditure Item  Income  Expenditure 

 General  General

Dividends  £               8,745.17 

Donations  £               1,620.00 

BEWF Grant  £             16,842.45 

Gift Aid  £                  685.00 

Investment Return  £             16,440.96 

 £                2,345.70 Share Purchase  £                            -   

 £              16,000.00 Trust Reserve  £                            -   Income over Expenditure

 £                           -   AFCIF Withdrawal  £             14,000.00 Balance as at 31 Dec

 £              18,345.70  Totals  £             58,333.58  £                            -   

 QGSA  QGSA 

 Memberships  £                  320.00 

 £                   405.00  GBA Mship  £                     405.00 

 £                2,000.00  QGSA (Nep) 75th  £                12,700.00 

 £                   200.00  Pokhara Museum 

 £                5,500.00  QGSA (UK-S) 

 £                   250.00  QGSA (HK) 75th  £                     350.00 

 £                           -    Sec Discretionary  £                      45.00 

 £                           -   

 £                           -   

 £                           -   

 £                8,355.00  Totals  £                  320.00  £                13,500.00 

 Regt  Regt 

 £                           -    Donation  £               1,500.00 

 £                   500.00  BST 75th Grant  £                  1,000.00 

 £                   500.00  NST 75th Grant  £                  1,000.00 

 £                6,500.00  Dasain  £                  6,500.00 

 £                4,000.00  Regtl B'day  £                17,100.00 

 £                1,500.00  Nepal Cup  £                  1,500.00 

 £                1,500.00  Attestation Pde  £                  1,500.00 

 £                   500.00  Regt Newsletter  £                     500.00 

 £                1,500.00  TW team  £                  1,500.00 

 £                1,000.00  Heritage improvements  £                  1,000.00 

 £                2,230.00  Birthday Coins  £                12,996.00 

 £                1,000.00  Birthday Painting  £                  2,500.00 

 £                           -   

 £                           -   

 £              20,730.00 Totals  £               1,500.00  £                47,096.00 

 £                   311.85  Travel  £                          -    £                            -   

 £                     14.84  Office  £                      15.30 



 £              47,757.39 Grand Totals  £             60,153.58  £                60,611.30 

-£              18,145.43 Balance Income over Expenditure -£                    457.72 

Initial Bank Balance  £          5,833.97 
Final Balance              5,376.25 



Income Expenditure

Donations £1,620.00 Regt Grants £47,096.00

Dividends £8,745.17 Assoc Grants £13,500.00

Regt Cutting £1,500.00 2023 Expenses £15.30

BEWF £16,842.45 Shares Purchase £0.00
Membership £320.00
Gift Aid £685.00
Investments £30,440.96

Total Income  £         60,153.58 Total Expenditure  £        60,611.30 

Income over Expenditure -£             457.72 

Balance as at 31 Dec £5,376.25



…………………………….






