
























The Joseph and Lilian Sully Foundation
Consolidated Statement of Cash Flows 

for the year ended 31 March 2023

2023 2022

£ £

Net cash (used in) operating activities (note a) (684,221) (554,648)

Cash flow provided by investing activities 
Dividends and interest from investments 447,832 553,077
Fund manager fees (56,788) (74,890)
Payments to acquire fixed asset investments (8,112,537) (1,129,778)
Proceeds received from investments 8,221,455 1,395,523
Net cash used in capital investment transactions 108,918 265,745

Net cash provided by investing activities 499,962 743,932

Change in cash and cash equivalents (184,259) 189,284
Cash and cash equivalents at the beginning of the year 1,221,687 1,032,403

Cash and cash equivalents at the end of the year (note b) 1,037,428 1,221,687

a. Net cash from operating activities 2023 2022
£ £

Net (expenditure)/income (1,714,419)    701,670        
Adjustments for:
- Net (loss)/gain on investments 937,671 (266,167)
- Dividends and interest from investments (447,832) (553,077)
- Fund manager fees 56,788          74,890
- (Increase) / decrease in debtors 483,965        (500,180)
- (Decrease) / increase in creditors (394)              (11,784)

Cash flow (used in)/provided by operating activities (684,221)       (554,648)       

b. Cash and cash equivalents at year end 2023 2022
£ £

Cash held in operational bank account 678,142        714,328        
Cash held within investment portfolio (note c) 359,286        507,359        

Cash and cash equivalents at year end 1,037,428     1,221,687     

c. Reconciliation of cash held in investment portfolio 
2023 2022

£ £
Cash held in investment portfolio at 1 April 507,359        566,497        
Net cash from dividends less management fees 291,548        180,047        
Net cash used to purchase investments (2,107,259)    13,696
Cash from operating accounts to fund investments 2,000,000     -
Cash transfer to fund operational activities (332,362) (252,881)

Cash held in investment portfolio at 31 March 359,286        507,359        
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