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NEWTON BURSARY FUND

FOR THE YEAR ENDED 31/08/2023

TRUSTEES' REPORT

The trustees present their report and accounts for the year ended 31 August 2023. The trustees have adopted the provisions of the
Statement of Recommended Practice "Accounting and Reporting by Charities” effective January 2019, when preparing the annual
report and financial statements of the charity.

STATEMENT OF TRUSTEES RESPONSIBILITIES IN RELATION TO THE FINANCIAL STATEMENTS

The trustees are required under Charity Law to prepare financial statements for each financial year, which give a true and fair view of the
state of affairs of the charity as at the end of the financial year and of the surplus or deficit of the charity. In preparing those financial
statements, the trustees are required to:

-select suitable accounting policies and then apply them consistently;

-make judgements and estimates that are reasonable and prudent;

-prepare the financial statements on the going concem basis unless it is inappropriate to presume that the charity will
continue in operation; and

-state whether applicable accounting standards and statements of recommended practice have been followed, subject to
any material departures disclosed and explained in the financial statements.

The trustees are also responsible for keeping proper accounting records which disclose with reasonable accuracy at any time the
financial position of the charity and which are sufficient to show and explain the charity's transactions. They are also responsible for
safeguarding the assets of the charity and hence for taking reasonable steps for the prevention and detection of fraud and other
irregularities. The trustees are also responsible for the contents of the trustees' report and the responsibility of the inde pendent
examiner in relation to the trustees' report is limited to ensuring that, on the face of the report, there are no inconsistencies with the
figures disclosed in the financial statements.

In so far as the trustees are aware:
a) there is no relevant accounting information of which the independent examiner is unaware; and

b) the trustees have taken all steps that they ought to have taken to make themselves aware of any relevant accounting information and
establish that the independent examiner is aware of that information.

STRUCTURE GOVERNANCE AND MANAGEMENT

Newton Bursary Fund is a charity registered with the Charity Commission. The trustees meet three times a year for a review of the
charity's formal business. To the extent necessary ad hoc meetings of sub-committees are arranged.

The day-to-day operational management of the charity is delegated to the Chairman. New trustees may be appointed by a
resolution of a meeting of the trustees and whenever a trustee is appointed a memorandum of his appointment shall be prepared and
signed by the persons present at such meeting. Every new trustee shall before acting sign in the minute book for which provision is
made, a declaration of acceptance and of willingness to act. They are also provided with copies of the Charity Commission's
guidance to trustees and given an introduction to the activities of the charity. Existing trustees are provided with training as when
required.

The trustees have assessed the major risks to which the charity is exposed, in particular those relating to the specific operational
areas of the charity and its finances. The trustees believe that by monitoring reserve levels, by ensuring controls exist over key
financial systems and by examining the operational and business risks faced by the charity, they have established effective systems
to mitigate those risks.
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NEWTON BURSARY FUND

FOR THE YEAR ENDED 31/08/2023
TRUSTEES' REPORT

OBJECTIVES AND ACTIVITIES

The charity's objects are for the promotion and encouragement of education at Newton Prep by providing financial awards to suitable
candidates. During the period under review the charity has been successful in obtaining further finance to enable the organis ation to
establish and maintain those awards.

ACHIEVEMENTS AND PERFORMANCE

In the period under review, the charity’'s expenditure of its unrestricted funds exceeded its income from this source. However,
accumulated gains and past surpluses on its unrestricted funds were more than sufficient to meet the difference. The charity has
been abie to maintain its regular annual donation from Newton Enterprises Limited, its main donor. The charity goes into its new
financial year with 16 pupils being supported, having assisted the parents of 19 pupils in the year ended 31 August 2022.

REAPPOINTMENT OF INDEPENDENT EXAMINER

Ashburns have expressed their willingness to stand for re-appointment and a resolution propesing their re-appaintment will be put
forward at the trustees' meeting at which the accounts are approved.

Signed on behalf of the trustees

______________ (G

Mr Simon Barratt - Chairman

Dated: 5" December 2023
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NEWTON BURSARY FUND

INDEPENDENT EXAMINER'S STATEMENT
FOR THE YEAR ENDED 31/08/2023
INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF NEWTON BURSARY FUND
I report on the accounts of the charity for the year ended 31 August 2023.
RESPECTIVE RESPONSIBILITIES OF TRUSTEES AND EXAMINER

The trustees are responsibie for the preparation of the accounts. The trustees consider that an audit is not required for this year
under section 144(2) of the Charities Act 2011 (the 2011 Act} and that an independent examination is needed. The charity's gross
income did not exceed £250,000 and | am qualified to undertake the examination by being a qualified member of the ICAEW. Having
satisfied myself that the charity is not subject to an audit and is eligible for independent examination, it is my responsibility to:

- examine the accounts under section 145 of the 2011 Act;

- follow the procedures laid down in the general Directions given by the Charity Commission under section 145(5)}(b) of the 2011 Act;
and

- state whether particular matters have come to my attention.

BASIS OF INDEPENDENT EXAMINERS STATEMENT

My examination was carried out in accordance with general Directions given by the Charity Commission. An examination includes a
review of the accounting records kept by the charity and a comparison of the accounts presented with those records. It also includes
consideration of any unusual items or disclosures in the accounts, and seeking explanations from you as trustees concerning any
such matters. The procedures undertaken do not provide all the evidence that would be required in an audit, and consequently no
opinion is given as to whether the accounts present a "true and fair view" and the report is limited to those matters set out in the
statement below.

INDEPENDENT EXAMINERS STATEMENT
In connection with my examination, no matter has come to my attention:
(a) which gives me reasonable cause to believe that in any material respect, the requirements:

- to keep accounting records in accordance with section 130 of the Charities Act 2011 and

- to prepare accounts which accord with the accounting records and comply with the accounting requirements of the Charities Act
2011 and with the methods and principles of the Statement of Recommended Practice: Accounting and Reporting by Charities, have
not been met; or

(b) to which, in my opinion, attention to be drawn in order to enable a proper understanding of the accounts to be reached.

Date: 05 11‘7-— / 202 3

ASHBURNS ACCOUNTANTS LTD
CHARTERED ACCOUNTANTS
70-72 VICTORIA ROAD

RUISLIP MANOR

MIDDLESEX

HA4 OAH
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NEWTON BURSARY FUND

Statement of Financial Activities
for the year ended 31/08/2023

2023 2022
Unrest;:‘cl::sg Reﬂ;:;:zg Total Total
£ £ £ £
Income
Income from generated funds
Donations and legacies 25,586 215,320 240,906 248,754
Losses from Investments ~ (4.747) (16,447} (21,194) 1,158
Total Income and endowments 20,839 198,873 219,712 249,912
Expenses
Costs of generating funds
Investment Management fees y 1,584 1,584 1,646
Expenditure on Charitable activities 90,673 _ 311,750 402,423 293,004
Total Expenses 90,673 313,334 404,007 294,650
Net gains on investments
Net Outgoings (69,834) (114,461) (184,295) (44,738)
Transfers between funds - - 20,000
Gains/(losses) on revaluation of fixed assests
Net movement in funds:
Net income for the year (69,834) (114,461) (184,295) (24,738)
Total funds brought forward 455,190 1.609.090 2,064,280 2,089,018

Wt funtis caried formsra 385,356 1,494,629 1,879,985 2,064,260

This statement of financial activities includes all gains and losses recognised in the year. All income and expenditure
derive from continuing activities
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NEWTON BURSARY FUND

BALANCE SHEET AT 31/08/2023

CURRENT ASSETS

Debtors (amounts falling due within one year)
Investments

Cash at bank and in hand

CREDITORS: Amounts falling due within one year
NET CURRENT ASSETS
TOTAL ASSETS LESS CURRENT LIABILITIES

CAPITAL AND RESERVES

Unrestricted funds
General fund
Restricted funds

Approved by the board of trustees on 5" December 2023 and

signed on their behalf by

Mr Simon Barratt
Chairman
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119,307
1,883,791
1,467

2,004,565

124,580

2023
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217,922

2,053,646

18,719

2,290,187
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NEWTON BURSARY FUND

NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31/08/2023

1. ACCOUNTING POLICIES

1a. Basis of Accounting
The accounts have been prepared under the historical cost convention.

The accounts have been prepared in accordance with FRS102 - The Financial Reporting Standard applicable in the UK and Republic
of Ireland and the Companies Act 2006 and the requirements of the Statement of Recommended Practice, Accounting and Reporting
by Charities.

1b. Incoming Resources

All incoming resources are included on the Statement of Financial Activities when the charity is legally entitled to the income and the
amount can be quantified with reasonable accuracy.

1¢. Resources Expended

Expenditure is accounted for on an accruals basis and has been classified under headings that aggregate all cost related to the
category. Where costs cannot be directly attributed to particular headings, they have been allocated to activities on a basis consistent with
the use of resources.

1d. Allocation and Apportionment of Costs
All costs relate to the single activity of the charitable company and are recognised accordingly.

1e. Fund Accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity. Restrictions arise when specified by
the donor or when funds are raised for particular restricted purposes.

Designated funds are funds set aside by the trustees out of unrestricted general funds for the specific future purposes or projects.

2. DEBTORS 2023 2022
£ £
Amounts falling due within one year:
Donations due 119.307 217,922
119,307 217,922
————————— _—
i,
o

3. CURRENT ASSET INVESTMENTS

2023 2022

£ £

Quoted investments 1,883,791 2,053,546
1,883,791 2,053,546

The market value of quoted investments was £1,883,791.30 as at 31 August 2023. (Year End 2022 - £2,053,546.26)
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NEWTON BURSARY FUND

4. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2023 2022
£ £
Newton Enterprises Ltd 3314 16 597
Other creditors I ’
121,266 209,310
124,580 225,807
Other creditors include accruals of £900 (2022: £900) and amounts owed to Newton Prep Ltd of
£120,365.65 (2021: Nil)
5. UNRESTRICTED FUNDS
Brought Incoming Outgoing Carried
forward resources resources Transfers forward
£ £ £ £ £
General fund 455,190 20,839 {90,673} - 385,356
455,190 20,839 !'90.6?3) - 385,356
6. RESTRICTED FUNDS
Brought Incoming Outgeoing Carried
forward resources resources Transfers forward
£ £ £ £ £
1,609,090 198,873  (313,334) - 1,494,629

1,609,080 198,873 313,334 - 1,494,629
_— _——
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NEWTON BURSARY FUND

Incoming Resources
for the year ended 31/08/2023

2023 2022
£ £
Incoming resources
Incoming resources from generated funds
Donations
Donations receivables 240,906 246,269
Donations- HURC Gift Aid - 2,485
240,906 248,754
240,906 248,754
Investment income
Interest/dividends 166 15,413
Losses on investment assets (21.360) (14,255)
(21,194) 1,158
(21,194) 1,158
B e— =
219712 248,912
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NEWTON BURSARY FUND

Expenses
for the year ended 31/08/2023

2023 2022
£ £
Expenses
Costs of generating funds
Investment Management Costs
Investment Management fees 1,584 1,646
1,584 1,646
1,584 1,646
Charitable Activities
Bursaries paid and payable 399,023 289,604
Advertisement 2,500 2,500
401.523 292,104
Governance Costs
Independent Examiner's Fees 900 900
00 00
404,007 294,650
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