






















LIFE PATH TRUST LIMITED 

REPORT OF THE TRUSTEES (CONTINUED) 

FOR THE YEAR ENDED 31 MARCH 2024 

In addition to our financial targets, we understand the importance of continuously improving our services 
and outcomes for our service users. To track our progress in this regard, we will be implementing a 
Monitoring, Evaluation, and Learning (MEL) strategy. This strategy will involve monitoring the performance 
and progress of our service users against both standardised and service-specific baselines and outcomes. 
By systematically collecting and analysing data, we can gain valuable insights into the effectiveness of our 
programs and interventions. This information will enable us to identify areas of improvement, make data­
driven decisions, and ultimately enhance the quality of our services. 

Fundraising 
As part of the strategic review the Charity will look to develop community based fundraising activity. 

The charity had no fundraising activities requiring disclosure under S 162A of the Charities Act 2011. 

Provision of information to auditors 
The people who are Directors when this report is approved agree that: 

• so far as they are aware, there is no audit information that has not been given to the Auditors
• They have taken all the steps they should take to be aware of any information needed by the

Company's Auditors so they can prepare their report.

Auditors 
Crowe U.K. LLP has indicated its willingness to be reappointed as statutory auditor. 

The Trustees have agreed these financial statements which have taken advantage of the small 
companies exemptions provided by section 415a of the Companies Act 2006. 

The Trustees Report has been approved by the Board of Trustees on 29 July 2024 and signed on 
their behalf by: 

JudyR}� 
Chair 
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Crowe 

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF 

LIFE PATH TRUST LIMITED 

Independent Auditor's Report to the Members 

Opinion 

Crowe U.K. LLP 

Chartered Accountants 

Member of Crowe Global 

R+ Building 
2 Blagrave Street 
Reading 
Berkshire RG 1 1 AZ, UK 

Tel +44 (0)118 959 7222 
Fax +44 (0)118 958 4640 

www.crowe.co.uk 

We have audited the financial statements of Life Path Trust Limited ('the charitable company') and its 
subsidiary ('the group') for the year ended 31 March 2024 which comprise the Consolidated Statement of 
Financial Activities, The Group and Company Balance Sheets, the Consolidated Statement of Cash Flows 
and notes to the financial statements, including significant accounting policies. The financial reporting 
framework that has been applied in their preparation is applicable law and United Kingdom Accounting 
Standards, including Financial Reporting Standard 102 The Financial Reporting Standard applicable in the 
UK and Republic of Ireland (United Kingdom Generally Accepted Accounting Practice). 

In our opinion the financial statements: 

• give a true and fair view of the state of the group's and the charitable company's affairs as at 31 March
2024 and of the group's income and expenditure, for the year then ended;

• have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and

• have been prepared in accordance with the requirements of the Companies Act 2006 and the Charities
Act 2011.

Basis for opinion 
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and 
applicable law. Our responsibilities under those standards are further described in the Auditor's 
responsibilities for the audit of the financial statements section of our report. We are independent of the 
group in accordance with the ethical requirements that are relevant to our audit of the financial statements 
in the UK, including the FRC's Ethical Standard, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our opinion. 

Material uncertainty relating to going concern 

We draw your attention to note 2 in the financial statements, which states that the charitable company and 
the group incurred losses again in 2024 and that alternative financing arrangements may need to be 
considered if the Walsgrave site cannot be sold within a reasonable timescale. As stated in note 2, these 
events or conditions indicate that a material uncertainty exists which that may cast significant doubt on the 

• charitable company's or the group's ability to continue as a Going Concern. Our opinion is not modified in
respect to this matter.

Crowe U.K. LLP is a limited liability partnership registered in England and Wales with registered number OC307043. The registered office is at 55 Ludgate Hill, London EC4M 
7 JW. A list of the LLP's members is available at the registered office. All insolvency practitioners in the firm are licensed in the UK by the Insolvency Practitioners Association. 
Crowe U.K. LLP is a member of Crowe Global, a Swiss verein. Each member firm of Crowe Global is a separate and independent legal entity. Crowe U.K. LLP and its affiliates 
are not responsible or liab4e for any acts or omissions of Crowe Global or any other member of Crowe Global. 
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Crowe 

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF 

LIFE PATH TRUST LIMITED 

Use of our report 
This report is made solely to the charitable company's members, as a body, in accordance with Chapter 3 
of Part 16 of the Companies Act 2006. Our audit work has been undertaken so that we might state to the 
charitable company's members those matters we are required to state to them in an auditor's report and 
for no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to 
anyone other than the charitable company and the charitable company's members as a body and the 
charitable company's trustees as a body, for our audit work, for this report, or for the opinions we have 
formed. 

 

Janette Joyce 

Senior Statutory Auditor 

For and on behalf of 
Crowe U.K. LLP

Statutory Auditor 
Reading 

Date: 31 July 2024

Crowe U.K. LLP is eligible for appointment as auditor of the charity by virtue of its eligibility for appointment as auditor of a company 
under section 1212 of the Companies Act 2006. 
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LIFE PATH TRUST LIMITED 

BALANCE SHEET 

COMPANY REGISTERED NUMBER: 02731429 

31 MARCH 2024 

GROUP COMPANY 

FIXED ASSETS 
Tangible assets 
Programme related 
investments 

CURRENT ASSETS 
Stocks 
Debtors 
Cash at bank and in hand 

CREDITORS: amounts falling 
due within one year 

NET CURRENT ASSETS 

NET ASSETS 

CAPITAL AND RESERVES 
Unrestricted funds: 

General funds 
Designated funds 

Restricted funds 

Notes 

11 

12 

13 
14 
15 

16 

21 

20 
20 
20 

2024 
£ 

1,292,595 

2,000 

1,294,595 

104,433 
244,828 
751,503 

1,100,764 

(357,364) 

743,400 

2,037.995 

1,231,813 
800,182 

6,000 

2,037.995 

2023 2024 2023 
£ £ £ 

1,349,400 1,284,417 1,341,024 

2,000 104,059 67,073 

1.351,400 1,388,476 1.408.097 

53,679 
294,565 237,118 284,067 
860,993 730,116 832,375 

1,209,237 967,234 1,116,442 

(311,219) (316,503) (274.121) 

898,018 650,731 842,321 

2,249.418 2.039.207 2.250.418 

1,465,311 1,233,025 1,466,311 
770,182 800,182 770,182 

13.925 6,000 13,925 

2.,249.,418. 2.039.207 2,250,118 

Included within the group results is a deficit of £211.211 (2023: deficit £730,124) in respect of Life Path 
Trust Limited. 

These financial statements have been prepared in accordance with the special provisions relating to 
companies subject to the small company regime within Part 15 of the Companies Act 2006. 

The financial statements were approved and authorised for issue by the Board and were signed on its 
behalf on 29 July 2024.

Judy Ryan 
Chair 

The notes on pages 19 to 37 form part of these financial statements 
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LIFE PATH TRUST LIMITED 

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) 

FOR THE YEAR ENDED 31 MARCH 2024 

 

 
a) Basis of consolidation 
 The Statement of Financial Activities and Group Balance Sheet consolidate the financial 

statements of the charity and its subsidiary undertakings. The results of the subsidiaries are 
consolidated on a line by line basis. The subsidiary companies have been exempt from the 
requirements to the audit of individual accounts by virtue of section 477 of Companies Act 2006.  
No profit and loss account is presented for Life Path Trust Limited as permitted by Section 408 of 
the Companies Act 2006. 

 
b) Fund accounting 
 General funds are unrestricted funds which are available for use at the discretion of the trustees in 

furtherance of the general objectives of the charity and which have not been designated for other 
purposes. 

 
 Designated fund comprise unrestricted funds that have been set aside by the trustees for particular 

purposes. The aim and use of such designated funds is set out in the notes to the financial 
statements.  

 
 Restricted funds are those which must be applied in accordance with the purpose specified by the 

donor.  Expenditure relating to these purposes is charged directly to the fund. 
 
c) Income 
 Income is included in the statement of financial activities when the charity is legally entitled to the 

income and the amount can be quantified with reasonable accuracy. The following specific policies 
are applied to particular categories of income:-  

 

• Income received by way of donations and gifts is included in the statement of financial activities 
when receivable.  Legacies are recognised when the charity has notice of their existence and 
their value can be reliably measured, this is normally only once they have been received.  
Property bequeathed to the charity is recognised at probate value. 

 

• Other trading income includes income from leases of properties to third parties (where the 
properties are occupied by beneficiaries) and investment income, both of which are recognised 
when receivable.  
 

• Income from charitable activities include grants towards care and support of beneficiaries and 
supported employment income.  Grants are recognised during the year to which they relate 
and supported employment income is accounted for when earned by the charity’s subsidiary 
company.  








































