




























LIFE PATH TRUST LIMITED 

REPORT OF THE TRUSTEES (CONTINUED) 

FOR THE YEAR ENDED 31 MARCH 2022 

New Projects 
The charity will look to develop the opportunities for qualification based horticultural courses through 
Coventry Training Consortium and Newpath ventures. The charity will also explore the development of 
new services to support the wellbeing agenda using the 6 acres site at Kingshill Nurseries. This may be 
in partnership with other organisations and will look for grant funding to support. 

Fundraising 
As part of the strategic review the Charity will look to develop community based fundraising activity. 

The charity had no fundraising activities requiring disclosure under S162A of the Charities Act 2011. 

Disability Confident Employer 
Life Path Trust is registered at level 2 as a Disability Confident employer. The Disability Confident scheme 
Disability Confident is a government scheme designed to encourage employers to recruit and retain 
disabled people and those with health conditions. 

Life Path Trust also employs the use of Occupational Health professionals to enable employees to obtain 
maximum support to continue in their roles. 

Provision of information to auditors
The people who are Directors when this report is approved agree that:

• so far as they are aware, there is no audit information that has not been given to the Auditors
• They have taken all the steps they should take to be aware of any information needed by the   
              Company's Auditors so they can prepare their report.

Auditors
Crowe U.K. LLP has indicated its willingness to be reappointed as statutory auditor.

The trustees have agreed these financial statements which have taken advantage of the small
companies exemptions provided by section 415a of the Companies Act 2006.

The Trustees Report has been approved by the Board of Trustees on 6 December 2022  and is signed on 
their behalf by:

Judy Ryan 

Chair 
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF 

LIFE PATH TRUST LIMITED 

Independent Auditor's Report to the Members 

Opinion 

Crowe U.K. LLP 

Chartered Accountants 

Member of Crowe Global 

Aquis House 
49-51 Blagrave Street
Reading
Berkshire RG11PL, UK

Tel +44 (0)118 959 7222 
Fax +44 (0)118 958 4640 

www.crowe.co.uk 

We have audited the financial statements of Life Path Trust Limited ('the charitable company') and its 
subsidiaries ('the group') for the year ended 31 March 2022 which comprise the Consolidated Statement 
of Financial Activities, The Group and Company Balance Sheets, the Consolidated Statement of Cash 
Flows and notes to the financial statements, including significant accounting policies. The financial reporting 
framework that has been applied in their preparation is applicable law and United Kingdom Accounting 
Standards, including Financial Reporting Standard 102 The Financial Reporting Standard applicable in the 
UK and Republic of Ireland (United Kingdom Generally Accepted Accounting Practice). 

In our opinion the financial statements: 

• give a true and fair view of the state of the group's and the charitable company's affairs as at 31 March
2022 and of the group's income and expenditure, for the year then ended;

• have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and

• have been prepared in accordance with the requirements of the Companies Act 2006 and the Charities
Act 2011.

Basis for opinion 
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and 
applicable law. Our responsibilities under those standards are further described in the Auditor's 
responsibilities for the audit of the financial statements section of our report. We are independent of the 
group in accordance with the ethical requirements that are relevant to our audit of the financial statements 
in the UK, including the FRC's Ethical Standard, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our opinion. 

Material uncertainty related to going concern
We draw your attention to note 2 in the financial statements, which states that the trustees assessment of 
Going Concern is based on the presumption that the charity can extend its current planning permission and 
sell the land at the Walsgrave site. As a result of the uncertainty around these events, a material uncertainty 
exists which may cast doubt on the charity's ability to continue as a Going Concern. Our opinion is not 
modified in respect to this matter. 

Crowe U.K. LLP is a limited liability partnership registered in England and Wales with registered number OC307043. The registered office is at 55 Ludgate Hil� London EC4M 7JW. A list of the 
LLP's members is available at the registered office. All insolvency practitioners in the firm arc licensed. in the UK by the In solvency Practitioners Association. Crowe U.K. LLP is a member of 
Crowe Gk>bal. a Swiss vercin. Each member fmn of Crowe Global is asepara1e and independent legal entity. Crowe UK.. LLP and its affiliates are not responsible or liable for any acts or 
omissions of Crowe Gk>bal or any other member of Crowe Global. 
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Other information 
The trustees are responsible for the other infonnation contained within the annual report. The other 
information comprises the information induded in the annual report, other than the financial statements and 
our auditor's report thereon. Our opinion on the financial statements does not cover the other infonnation 
and, except to the extent otherwise explicitly stated in our report, we do not express any fonn of assurance 
conclusion thereon. 

Our responsibility is to read the other information and, in doing so, consider whether the other information 
is materially inconsistent with the financial statements or our knowledge obtained in the audit or otherwise 
appears to be materially misstated. If we identify such material inconsistencies or apparent material 
misstatements, we are required to determine whether this gives rise to a material misstatement in the 
financial statements themselves. If, based on the work we have performed, we conclude that there is a 
material misstatement of this other information, we are required to report that fact. 

We have nothing to report in this regard. 

Opinions on other matters prescribed by the Companies Act 2006 
In our opinion based on the work undertaken in the course of our audit 

• the infonnation given in the trustees' report, which includes the directors' report prepared for the
purposes of company law, for the financial year for which the financial statements are prepared is
consistent with the financial statements; and

• the directors' report included within the trustees' report have been prepared in accordance with
applicable legal requirements.

Matters on which we are required to report by exception 
In light of the knowledge and understanding of the group and charitable company and their environment 
obtained in the course of the audit, we have not identified material misstatements in the directors' report 
included within the trustees' report. 

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006 
requires us to report to you if, in our opinion: 

• adequate and proper accounting records have not been kept; or

• the financial statements are not in agreement with the accounting records and returns; or

• certain disclosures of trustees' remuneration specified by law are not made; or

• we have not received all the information and explanations we require for our audit; or

• the trustees were not entitled to prepare the financial statements in accordance with the small
companies regime and take advantage of the small companies' exemptions in preparing the trustees'
report and from the requirement to prepare a strategic report.

Responsibilities of trustees 
As explained more fully in the trustees' responsibilities statement page 14, the trustees (who are also the 
directors of the charitable company for the purposes of company law) are responsible for the preparation 
of the financial statements and for being satisfied that they give a true and fair view, and for such internal 
control as the trustees determine is necessary to enable the preparation of financial statements that are 
free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, the trustees are responsible for assessing the charitable company's 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using 
the going concern basis of accounting unless the trustees either intend to liquidate the charitable company 
or to cease operations, or have no realistic alternative but to do so. 
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Use of our report 
This report is made solely to the charitable company's members, as a body, in accordance with Chapter 3 
of Part 16 of the Companies Act 2006. Our audit work has been undertaken so that we might state to the 
charitable company's members those matters we are required to state to them in an auditor's report and 
for no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to 
anyone other than the charitable company and the charitable company's members as a body and the 
charitable company's trustees as a body, for our audit work, for this report, or for the opinions we have 
formed. 

Janette Joyce 

Senior Statutory Auditor 

For and on behalf of 
Crowe U.K. LLP

Statutory Auditor 
Reading 

Date: 6 December 2022

Crowe U.K. LLP is eligible for appointment as auditor of the charity by virtue of its eligibility for appointment as auditor of a company 
under section 1212 of the Companies Act 2006. 
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LIFE PATH TRUST LIMITED 

BALANCE SHEET 

COMPANY REGISTERED NUMBER: 02731429 

31 MARCH 2022 

FIXED ASSETS 
Tangible assets 
Investments 
Programme related 
investments 

CURRENT ASSETS 
Stocks 
Debtors 
Cash at bank and in hand 

CREDITORS: amounts falling 
due within one year 

NET CURRENT ASSETS 

CREDITORS: amounts falling 
due after more than one year 

NET ASSETS 

CAPITAL AND RESERVES 
Unrestricted funds: 

General funds 
Designated funds 

Restricted funds 

Notes 

11 
13 

12 

14 
15 
16 

17 

18 

23 

22 
22 
22 

GROUP 
2022 2021 

£ 

1,431,727 1,493,689 

2,000 2.000 

1,433.727 1,495,689 

38,087 42,058 
703,288 936,095 

2,058,319 2,140,558 

2,799,694 3,118,711 

( 1.267 
I 
677) (1,197,919) 

1,532,017 1,920,792 

2,965.744 3,416.481 

2,211,637 2,929,895 
740,182 459,149 

13,925 27,437 

2,965.744 3 416.481 

COMPANY 
2022 2021 

£ £ 

1,419,151 
1 

126,265 

1,545.417 

692,175 
1,970.288 

2,662,463 

(1,227,338) 

1,435,125 

2.980.542 

2,226,435 
740,182 

13.925 

2.980.542 

1,487,033 
1 

67,600 

1,554,634 

2,498 
933,585 

2,108,801 

3,044,884 

(1. 184,270) 

1,860.614 

3,415.248 

2,928,662 
459,149 

27 437 

3.415 248 

Included within the group results is a deficit of £434,706 (2021: surplus £84,578) in respect of Life Path 
Trust Limited. 

These financial statements have been prepare in accordance with the special provisions relating to 
companies subject to the small company regime within Part 15 of the Companies Act 2006. 

The financial statements were approved and authorised for issue by the Board and were signed on its 
b"P�6 December 2022.\ 

Judy Ryan 
Chair 

The notes on pages 22 to 42 form part of these financial statements 
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LIFE PATH TRUST LIMITED 

NOTES TO THE FINANCIAL STATEMENTS 

FOR THE YEAR ENDED 31 MARCH 2022 

In summary, the decision on Going Concern was made based upon: 
a) The planning permission granted for the development of the site at Walsgrave Road which

would generate a one-off income on the sale of the land
b) The ownership of property and the income generated from Landlord Services
c) Free reserves

Having regard to the above, the directors accept there is a material uncertainty as to the ability of 
the company to continue as a going concern, but they believe it remains appropriate to adopt the 
going concern basis of accounting in the preparation of financial statements. 

a) Basis of consolidation
The Statement of Financial Activities and Group Balance Sheet consolidate the financial
statements of the charity and its subsidiary undertakings. The results of the subsidiaries are
consolidated on a line by line basis. The subsidiary companies have been exempt from the
requirements to the audit of individual accounts by virtue of section 479A of Companies Act 2006.
No profit and loss account is presented for Life Path Trust Limited as permitted by Section 408 of
the Companies Act 2006.

b) Fund accounting
General funds are unrestricted funds which are available for use at the discretion of the trustees in
furtherance of the general objectives of the charity and which have not been designated for other
purposes.

Designated fund comprise unrestricted funds that have been set aside by the trustees for particular 
purposes. The aim and use of such designated funds is set out in the notes to the financial 
statements. 

Restricted funds are those which must be applied in accordance with the purpose specified by the 
donor. Expenditure relating to these purposes is charged directly to the fund. 

c) Income
Income is included in the statement of financial activities when the charity is legally entitled to the
income and the amount can be quantified with reasonable accuracy. The following specific policies
are applied to particular categories of income:-

• Income received by way of donations and gifts is included in the statement of financial activities
when receivable. Legacies are recognised when the charity has notice of their existence and
their value can be reliably measured, this is normally only once they have been received.
Property bequeathed to the charity is recognised at probate value.

• Other trading income includes income from leases of properties to third parties (where the
properties are occupied by beneficiaries) and investment income, both of which are recognised
when receivable.

• Income from charitable activities include grants towards care and support of beneficiaries and
supported employment income. Grants are recognised during the year to which they relate and
supported employment income is accounted for when earned by the charity's subsidiary
company.
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