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IN(3(SPE)v)(3FN'I AUDITORS' RFIBC3RT
to the irustces of

RADIIA c&oAhdf SAT sA)qo 8BAs HRITIsB )(si.vs

Op&it&on

iye hBv&*. udited the cnnsolidate(i financial statements of Radha Soami ha&sang Bess British isles f'oi the
year midcd 31 December 2(121 l. Ohio)i comprise the Oonsolidatcd Statement of I-inancial Act&&it&em

(. onsolida&ed and pareni (.'banty's Balance Sheets. Oonsol&daied Statement of ('ashlloivs a&id the related
notes. The financial ieponing I'ramework that has bee&1 'Ipplied in iheir pepaim&on is applicable laiv and
Uniied Kingdoin Accounting Standa&dw includmg Financial Repo&xin Standard l02: The Pinanc&al

Reportmg Standard applicable in the UK and Republic of' Ireland (United Kingdom C (nerally Accepted
Accouiiii&1g Praclico).

I&1 oiii' oj'ii&1&on, tlie li &IBI&cial a&sic&i&cols;

v give a true and fair vie&i ot'ihe state of ihe croup's and the pareni Ohanty's affatrs as at 3l
Decembei 2021 and of the group's income Bnd expenditure f'or the year then ended:

v have been properly prepared m accordaiicc ivith United K&ngdotn On:nerally Accepted Accountin
Practice;

v have been prepared m accoidanee &vith the requirements oi' the C harnies Act 20l I and the
("hanties and Trustee!nvestment (Scotland) Act 2003 and regulation g of the ('harities Accnuiits
(Scotland) Regulations 2000 (as amended).

Basis for op&in(in

We condumed our audit in accordance i&ith International Standaids on Auditing (UK) (iSAB (UK)) m10

applicable law, Our respnnvibilities undei those standards are further described &n the Auduor's
responsibilities for the audit of' the linancial vtatcments section of our repo&1. '&Vc arc independent of' t! c
chant& in accordance with thc ethical requirements that sic relevant to our audit of the iinancial statements
in the I K. tncludm thc I&RC"s I'.thical Standard and v.e have fulfilled our other ethical responmb&lities in

BccoldBIIcc ivitli these I'(q&iiiclnc&its, We belie&a that the audit evidence v, e have obtained &s su(lie&ant and
appropiiatc to ptovide a basis I'o& our op&mon.

Conclusions rclatiiiig to goiiig co&&cern

In audiiing the linanciai a&a&cinema. we have concluded that the trustees' use of the going concern basis of
accounung m the preparation of the ginancial siatements &s appiop«atc.

Based on thc 1&ork ue have perf'ormed, w'c have not identified any matenal uncertainnes rel ting to events
or conditions that. individualli or collectively, may cast significant doubt on the cliarity's abil&ti to
continue as a going concern for a period of'at least twelve months I'rom when the financial statements are
authorised for issue.

Our responsibilities mid the responsibilities of the trustees with icspect to going concern are dave&&bed m
the relevant sections of this repoiiah

Other iuformatioa
The other information composes the inf&innation included in the trustees' annual report other than ihe
financial statements and our auditor's report thereon. The trustees are responsible f'm the other info(nisi&on
contained &vithm the annual report Ou& opimon on the finanmal statemenis does nut cover the other
inf'ormanon and, except to the extent oihenvise explicitly stated in our report, vie do not exprem any foun
of assuiance conclusimi thereon. Our responsibility is to read the other information and, in doin ~ so.
consnier whetlmr the other inf'ormat&on is maierially inconsistent iv&th the financial statements or our
knowledge obtained in the course oi ihe audit. or otherwise appears to be materially misstated. It' we
identify such ma&anal mconsistenmes or apparent matenal misstatementg we are required to detennme
whether this gives nse to a material misstatement in the financial statements themselves. Il: based on the
work we have perfoimed, v, 'e conclud( that there &s B matcrml misstatement of'this other mf'ormation, ivc
aie required to report that fact.

We have nothing to ieport in &(&is regard.
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to thc tiUstccs 0(

iNatters on lvhich»e are required to repoi( bl exception
In ihe hght oi Ihe kilo»'lcdgc aild undcl'standing of the chanty and itc cnvii'oilm&'. 111 obtaiiled in the couise
of the audit, we have not identiiied material misstatementc in the trustees' anmiai report

We have t101liing to report in respect of the folio&ring nmtter m relation io which the ('iianties Act 20i I

and ihe Dbaritiec and ihe pharity Accounts (Scotland( i(eguiations 2006 (as amendedj i squires us io repoit
Io roil If, iil 0111' opiinoin

adequate accounting records have not been kept or rctui'ils adequate f'o r our audit have not been
I'cc&'Ived fi'oin bi'Bncbcs OOI &Isiicd by Iic:

thc financial ctatementc are not m agreemcnt vs ith the accnunting t ecordc and icturnc:

certain disclosures of trustees' remuneiati&m specified bl law are not made. &Ir

wc have not nbtmned ail ihe information and explanauons necessary f'or the puqlosec ol'Our audit

Responsibilities of the trustees
Ac explained more full& in the ctatmnent of ti ustees' responsibihties set Oui in the trustees' annual repon,
Il c ti'Uctccc Blc I'csp&iilsible for thc pl'cpai'Biion of' the financial stammcntc and lor bein caticfied that they

givC B ii'UC Bild fait' \ i&», Bild for such internal control as Ihe trustees determme ic necessary to enable the

pi eimration of financial statements that me free fiom mateiiai inisciaiclnciu. »bethel &lUc lo f1BU&i Oi cii ol;

ln prepanng the financial statements. the trustees are icspuncible for ass&. ssillg Il'it.' chiillty s B(IIIIIE to
continue ac a going concern. disclosing. as apphcable. maiteic rr lated io going concern and usin the oing
concern basic of accoiintmg unlesc die irucIcec either intend to liquidate the chant) oi Iil ccalc oilclationc.
or have no realistic eltemutiv e but to do so.

Auditor's responsibilities for the audit of the financial statements
Our obiecuvec are to obtain real&inn lie accuiance about whether the financml ctatcmentc Bc a vv hole a e

free i'rom material misstatement. v, bather due to gaud or error, and to issue an auditor's report that

includec our opin on. Itcasonabte ascurance ic a high lev ei ol'assurance but is noi a gum antee that an audi&

conducted in accordance with ISAs (UK) will al»avs detect a material micctatemcnt w'hen it exists
Mlssiaiclrlciilc c'111 Bi'Icc from fraud or eimi and are considered material ii'. individuallv or in the ag iegate,
they could I'cacollabiy bc expecied to infiuence the economic dec»ionc of users taken on the basis of thece
financial staiements.

Irregulaiitiec. mclu&lmg fiaud, me mctancec of non-compliance»ith la»c and rcgulationc. Wc design
procedures in line with UUI' rcspollsibilities. outlmed above, to deteci maienal nusstaiements in respect of
irregulantiec. including fiaud. The extent to vvhieh our procedurec are capable of detecting irregulantiec,
includmg fraud are set out below.

Cafrabihty of the audit in detecting irregularities
In identifymg and acceccmg risks of matenai misstatement m respect of irregulantiec, mciudmg fraud and
non-compliance v ith lav, c and reguiationc. our piocedurcs included the folloiving.

We enquired Ol'management. which included obtaining and rev ieiving supporting documentation.
concerning the charitv's pohcies and procedures relating to:

r identifying. evaluating. and cmnplying with la&vs and iegulaiions and»bather they were
aware of any mct" nccs of non-compliance;

0 Dctcctillg Bild I'&cpoildiilg. Io Ihc Ilskc of tfdiid Bnd wllcdlci tlfcv have l, nolvledge ol' any

actual. suspected. or alleged fraud:

We inspected the minutes of'meetmgs nf those charged 11 ith governance.
s We obtanied an understanding of the legal and regulatory framrv, ork that the chanty operates in„

focusing on those lav. s and iegulations that had a matenal effect on the financial ctatemcntc or
that had a fimdamenial effect on the operations of the chanty fiom our profcssiotlal Bild scctol
CXPCI ICIIC&.
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Io tlm trit»tees of

v We rct terse&i the financial statement dt»clost!I'es and te»ted these to»upporiing documentatton to
as»es» compt rance with applrcable law» and regulatrons

s We performed analytrcai procedure» to rdcntii'y any unu»ual or unexpectcri reiatmnshrp» that m;ty
indicalc ri»kv of material mi»»tatement due to fraud.

rr In addre»»ing the risk of' fi'aud through management ovetrrde of control». vte lasted the
apptupriatenev» of journal enu res and other adiu»tment». assessed u hether the iudgemem» made
in making accounting estrmates are indicattve of a potenttal bia» and tested signilicant
transactions that are unusual or those outside the normal cour»e ol'bu»ine»»

Ijecau»c of the mherent itmitattons of' an audit. there i» .* ri»k that ue tvril not dercct ail irregularinc».
including tho»e leading to a matenai mtsstatem nt m the iinanctal statement» or non-complmnce svith

regulation. Tht» n»k increa»e» the more Ihat comphance wrth a lavv or regulation i» removed iiom the
events and transacttons Ietiectcd tn the financtal statement», as 11 e wtil be less hkely to become snare of
instances of non-compliance. The n»k i» also greater regarding irreguianne» occurnng due to tyaud rather
than cI'ror, as l'raud invoh e» inten!tonal concealment. fnrger1. coiiusron. om Is»ion or mi»repre»entattrm.

A ftrrther description of our responstbtlittes Is avatiable on the I-manctai Reporttn I ouncrl's vvcbsttc at
11 u u. ftc org. uk/audttotsre»ponstbrluie». Thrs descrrption forms pam of our audnor's report.

I:se of our report
This report Is made solely to thc ghat ity's Trustees. as a bodv, in accordance n 1th C'harittcs Act 20 I I and
outlet brccitr»1 44(l I (c) of'the Oharntes and Tt'u»Ii&'. Ittvc»ttncttt (Scotlandj Act 2005 Our audtt u'0!'k ha»'

been undenaken so that we ruight state to the C'harity'. Trustees those matters v, e are required u1 state to
them in an audttors' report and for no other purpose. To the fullest a»tent permitted by tats. 1ve do not
accept nr a»sume Ievponsibifity trr anyone other than& the Ohanty and the Charity's Trustees as a body, Ibt

our audit vvork, fot tins reporh or for the opimon» ue have formed.

Cioldwn1» Lnrtuctt

C:bartered Accountants E. Statutory Audttors
7S May rov e Road
London NW16 2EG
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The Tmstees submit their annual capon m&d thc audited linancial statements for the sear ernie&i 31
Decembe& 2021. The financial statements hase been prepared in acco&dance v, &th the accounting policies
set out &n note I to the accounts and compls with the Charity's Trust Deed, ihe C'hernias Act 2011, the

chan»as and Trustee lnvcstmcnt (sea&land& Act 200& and the stalement ot' Recmnmcnded Practice—
Accounting and Repo&»ing by C'bent&ex. SORP 201& applicable to cha&it&e. . piepanng their accounts in

accordance with ICRS 102.

1. Objectives and activities

Objectives

1he ( lm&ity's main objective is to ad&ance the tenets and principles of the Radha Soarni fanh as tau ln b&

the Pat&'on of the Radha Somni Colons of Dere Baba &a&mal 5&ngh Ji. Bees. Punish. India for the spiritual
an&I I»oral t&ilvancc»1cnl ol lour&an&tv 1& &thou& anv d&stii&ct&oII fo&' caste, colour 0& c&'c&d »&1&1 I'&". Bgnnn at&d for
such otlmr chantablc purposes as ma& I'rom time to time be determined by thc Tl'i&st cs 01 consultation u»h
the Patron.

In the inc&an language. Radha Soam&. means "Lord of the Soul . sat&an de»cubes a group that seeks truth

Radha Soami is . path of spiritual de&elopment which stipulate~ a vegetanan dict. abstinence i'Iu»1

in&ox&canis a moral ua& of lit'e and the p&acticc ot dail& meditation.

1o suppoit its oblectises thc ('bar it& is m contact with other charnies w ith simile& obiectives and makes &ts

prcmis&m evadable ti&r holding meeungs to explam the Radha Snam& teaclungs A subsidised rent is
Cga&'ged fbt' making theae premiveS ass»able fur hnldmg mCh mCetingv, suffiC&ent &O COVCr the upi eep a&Id

maintenance of &ts piopcrties Io a suitable standai 4 I'i urn time to tune Ihc ( hauls' &v&II acquire add&&i&mal

p&'oper&1 oi pi'opct'ucs In thc LIK. Ireland and in Eu&'ope suit&&hie f'ni pursuir&g ar&d extending. &ts ch ntahlc
activities. 1he (.'hant& supulates the& no charge shuuld be made for attendmg any me tings held at its

P I'&.ll'I I 1C'1

The Charity commissions, edit~, publishes, and distributes literature and other media relating to thc Rmiha

Soa»1& tv'achings lot' the benetit ot any members of the general pubhc svho may be interested. The Charity
Info&ms &ts members and the pubhc about &ts sp&ntual message by the d&stnbution of its literature and other
media and publishes a world» ide mon&hi& m&gazine. "Sp&rnual Link" which &s available on-hne for free
download or &n hardcopy by subscnption at cnst. The ('harity supervises the editorial content of
»1»»»scripts on spiritualiiy and &elig&on for Spintual Link and also plays an nnponant role m the launch ot'

new pubhcat&ons on the Radha Soami teachings

The Radha Soam& teachings support the belief'that the bod& is the temple ol'the living God and a preciou~
gift v, hich ean be used for the benefit of fellow: human bemgs. Acco&d&nglv. the ('har&ty informs and raises
a&vareness of the &mportance and merius of'o&gan donauons to fello&v human beings tllmough the distnbution
of utf'onnan ve literature and prom on one i films

1he Charity v.'orl s u&th the NHS from time to ttme tn promote thc importance of giving blood and

organ ises blood donations by its Ir embers and the public generally.

Public Benetlt

The 1'rusiecs mc as&are of the t.'banty Commission's guidance on public bm&etit reporting as set out in

Secunn 17 ol the C'hanties Act 20! I and Section 7 ot tlte (.'hanties and Trustees In&as&ment (Scotland& Act
200&.

Thc Trustees conflim ihm its obiemises and activities of pmmotin the ~piritual and mora! Cdva&ICC»IC&tt Of'

humar&itv as descnbedt m ilns &eport are tor the general benefit of the pub!ic.
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Activities

Piupeiriei

Onc of'the pnmary actiiiues of the ('banty ix to acquire and de!clop prnpcnies and make them a!ailable
to other channes. Ii ith similar objectives. I(n Ihc purpose of hokhng UIcetntgs «here Iiiicnurscs on tlIc
Radha Soami teachm s arc given. Last veer, the (her i!i 's amii ities v ere sevcrelv affected bi restrictions
on pubhc atherings and cancellation of' meetings at the ( banty's premises I he C'hanti ix pleased to
report that, v ith the easing of restnctions on pubhc meetings, ihe Ohanty i!as able to resume i!s main
acti! ity of making its properties ax a labie for advancing thc Radha Soami teachings. IVleeiings acre held ut

all ikx available properties f1om !7n May onivaids. Dunng the last week ot'August and the first Iveck ol
Septernbei. up to 3000 pcopic v ere able to attend Oucition and Answw' seisinns given by the Patron a!
Haynes Park. I hase iiere ipread over six separate days to avoid large crowds of attendees anti allov social
tlistancnIg

Construction xiork at the (.'hw. ity'i reccntli acquired site~ in C'oventiv and in liiord (East Londonl also
resumed in earnest In 202Q, worl at the ( harity's sites was cssenuaily hmitcd to ensuring that buildings in

the prncexx of construction i!ere protected I'rom the elements and that the iitei were secure I'rom intrusion.
The easing of rcstnctions has alloived progress on a ii ider range of construcnon work Delayed acti!!D
due to C rnid-19 restnctions has prompted the C'harity to revise the expected completion dates. to the end
of 2022 in respect of the C oventry site and to the end of 202I In respect i&f the site In il ford.

Once completed and comm!SSioned, these two meeting hails will be used Ior meetings in hne with those
held at the C'harity's other centres.

AII ioIUnlcLIs cai'Irnig oilt tins worl, we trained and supervised to compii iiith the Oharit! s Health g.
Sal'ety Ieguiations

The C'harity owns pmperti s throughout the Clniied Kingdom at locations selected for their proxim!ty and
convenience to local ioilouerx oi' Ihe Radha Soaini Ieachings and to anyone interested m learning mnre
about the teachmgs.

TEL C. 'banty, with assistance finm a team of architects, engineers, archaeolog!Sts. and other pmfeisionaix.
completed a plan foi the replacement of the temporary tent stiucture which» used for large annual
meetings Thc prnpoxal rcceiied a generally positive reception !Vhcn pi esentCd at the Pubhc C'onsultation
held in October 20I9. The completed dex!gn and formal application !vere reviewed w!d apprmed by thL
Board of Trustees and submitted for planning appiovai which was duly granted bv Bedford Council m

April 2Q21. Detailed plans for the constructinn of the new buildmg are novi bemg developed

In addition to its piopeixies m the On!ted Kingdom the Oharity owns propei ties In Europe. In particular, the
C'hwity and its subsidiaries nou on. n prnperties in Reggio Emiiia, Italy. Athens, Creece: Viileneuve,
France and at Prague, Czech Repubhc,

Ail these properties are used. or wili be used when cornnnssioned, solely for holding meetings iihere the
Radha Soanii teachm s are explained and for other chan!able activities connected with the (:harity'x
objectives.

Properiy acquisitions and refurinshmwit arc funded by charitaiile donationi. bv bank loans and bv loans
received from other charitable orgamsations ivith similar objects.

As UI past xenix. UIUIUIciIancc anil iinpiovciru:nt wol'k co!I!IIIUcci to bc Unt!LIIIIkcli to cnsili'e that the
C harity s facilities. are iit fnr purpose and to citsilri.' conIpliancc ivlth Health k. Sai'ety requiiements at thc
Ohaiin 's oivned pioperties.
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I nhlicurirn& s

Ihe I'hantV is in the prOCeSS Of Setiing up a nevi prOjeCt &O reCOrd and dist»bute aud&O bOOk ie&S&Oni Of

key titles in us range of literature on the Radha Soami teachings.

Sei eral new books. all relatin ~ to the Radha Soami ieachings, ii ere published and distributed du»ng rile

) f.*ai .

Oigili& mal hloCAf drtfiaili&ll

"lite Tl &Istees were unable io hold blood bank session~ in 202I, but look f'orward to being m a position to

full& promote the i slue of blood and org n donation nexi year. &I'circumstances improve

Promouon of both these core values &vill continue io be kei activities oft!m I'harity into the I'utuie.

2. Itfsk management

1he Trustees hase consideied the inajoi nsks to which the C'banty and iis subsidiaty undenakiiigs 'lic

exposed and have satisfied themselves that systems or procedures arc establ»hed in ordei to manage &hose

risks.

The Trustees acknoss ledge their responsibilay to manage nsk assumated s& ith thc actii ities of the Charity

and its subsidiary undertakings and during the yern hase considered the majoi iisLs iha& may haic "

probable or highly probable hkelihood of' occurring The areas of con~ideration included governance.
operations, finances. er» ironmental and external far tnrs and the C'harm's comphmice with lais and

i'egoist&on.

The i rust«e; iden»fy»sl. s using va»ous processes Risk assesrm«nts are used io cond««i health and

safety rei is&vs. ivith particular regard to the pres a&lmg Covid I 9 situation

The trustees acknoivledged rhat silica the World Iiealth Organisation declared the outbreal of' the

coronasirus a pandemic m March2020. the ~cafe and impact of the coronavirus has lied a major impaci on

the I harits s activities. many of oh&eh hase been re-scheduled and the financial effect on them t'L-

cahbrated. I onunately. the geneinsity of donnrs, many of whom conimued to make electronic donmions

dirc«&i& to the Charity's bank account. Ives mitigated the financial impact of the pandemic to great degree

The trustees responded to the pandemic situation by &caking changes &o project implementation plans, and

to &says ot iiorkiiig to ensure the saiety of iolunteers and members of the public.

Internal Audit function conducts periodic resieiss to check the effectiveness nf the conuol environment

and ensuie compliance v;ith policies and procedures

During th" year, the Trustees considered the risks associated with contracts. acquisition. and development

of new premises in the United Rmgdom and m Europe. maintenance and ref'urb&shment programmes. Ioan-

finance and change~ m compliance reporting required by l«inancial Repornm, Standards These stere
identified as the principal risks and uncertainties facing the Charity and its subsidiary undertakings in thc
year. The Tiustecs col&sider'ed the it»pact of' the~e nsks on the financial performance and perdition of the
C'her itv, and Imve mqilemented control systems to manage those risks, v here appropriate.

1he C.'banty cons»fared its exposure to fluctuations in the value nf its foreign exchange denominated loans

Most of these loans &sere not expected to fall due for payment m the near term and ha&i been entered into to

fund property purchases. Aflcr due consultation Ihe C.'harity decided not to incur the expense of enteriiig

into &oiling foreign exchange contra&:ts to cove& liabilities v, ith as &et undetermined maturity dates.
Exposure to potential los~es ari~ing I'rom fluctuations in the ialue oi' f'oreifn exchange denommated loans

is expected to b&*. mitigated by appreciation in the value of asset~ purch«sed for loni& term use.



3. Achievements and pcrforniance

1he Ciiat i&1 s OIIJCC&tvc of extending the range of' huitable properties contmued v. ith the acquisition of a
propeny tn Cilasgoh«. Scotland Refurbishment and in&P&ovt &IICilt pi'Ogl'Bin&BC) pl'Ogl'&SSCd dill'illg thc pBst
yem hhith the help of the Chaiity'1 volunteers. C. onsmiction of the Charity's meenng hall at Boiion and
collielhloll of thc forlncl' clio&'ch buildmg in Glasgohv mere both completed and both arc nohv available foi
holding meetings and fm fulfiiling the C'.

harl&)
's nbtectives in their respective areas

Con. .&ruction ivork» on-going at thc Charity's sites in Fast I ondon and Cohentty fOIIohh ing aPprovai by
the Redbridge local authority and ('oventiT C'ity C'ouncil, respectively.

Tihc properties m Villencuh e. France and In Athens. &3&C(CC Bl'e ah Bi labia fm use as meeting halls.

The construciion of a neu building at thc site purchased bv the Chanty m Reggio Emiiia. Ital& is
progressmg ami. although delayed by the i&Opec& of the C'ovid 19 pan&iemtc. final Ihorks are almost
complete ideenngs started to take place &ii 2021 but have been suspetidcd due to resurgence of ( ovid !9.

An application for piannin permission has been appioled for conversion of' the current building at the
(.'harity's sue &n prague. ( zech Republic into a meet&n * hall. Vi)hen ready this hali &vill serve exclusively as
a venue for the advancement of the tcnetv and principle) of the Radha Soami t'aith.

In December 2019 ihe C'harity purchased a property in C'&prus. Iuicosia in order f'oi ueeklh spiritual
mcctm sin be held I'ot the benefit of the congregation in C'ypruv.

Refutbihhmcnt and impictheilielll uolk ivlll coliti&1ue libel'e ilcccshilh &lt othcl' plopelilcs ohhiied by the
( ilaiity in tihc (JK and in llurope

The C'banty continued to support the piomotion of or ml don&it&on by mianging t'oi film) to 0 hhohhn mid
leaf)ala to be distributed at an annual event held at one of' Ilh propcixies. 1 he C'banty continues to promote
blood donation in ahhuciation v, ith the BiIS.

Tl'll C ha&1&9 coul&naca to pl'oinot&*. Bnd cncoui'Bge tlih'. apl&1&i&BI di&IIcnslon of llunlBO llfv Bnd also to
encourage the mam&enance of a responsible, honest and healthy hfehtyle mid bl so doing to t'uitii the
objccillc fot' all&eh lt hvah furl&lcd

4. Financial I'vvlfclv

All donations received, in money or in kmd. are entireil voiunta& o Donations in kind are accePted only ii'

tlieiie ih a genuine need for them and if approved by the Clmirpersan Of the Boaid of Truhteea. Total
income for the year of K3.622.082 (2020 84, 783,453) decreased as a result of a decrease in the Chaoty'1
Iilcorllt' frol'n volllllltity donations of 81.933.128 (2020 83,082.433). Income from investments hhas

8741.954 (2020 f750.849).

The C'banty distnbuted Books, Audio and Xiisuai material) free of clmrge to other Charities giwng
information about the Radha Soami teaching).

hlfol'nlation anil E&lucatlon costs of 82.070,760 (2020 KI.476.823) I)ere incurred in providing and
&hi&un&Billing faciluieh at thc C'haritv h plofml'iles ilicluding depreciation. finance costs and foreign exchailgc
losses. Finance costs in the year of 8276.870 (2020 X310,264) represents interest on loans. I..'nrealiscd
foreign exchange gams oi (losses) on uanhlatmn of loans and I'oreign currency subsidiaiies In the year oft
(114 3431) (2020 ZC30 425).

Dunng ihe hear tile Charith donated books. audio and visual materials &&orth XO (2020 C2,050) fi'ee of
charge to othe& chant&as and public orgamsauons.
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Thc ('harit) did not lm) IUI) Icn1(itIcratlon to ILB Ii'iistLcs Ail iol(UIIccis pi'ovidc thcii sci)iccs ftcc of
charge.

1 here ives a surplus of income over expenditure fiw the year of 6 I.542461 (2020 73.296,9871 3 fiis has
been tran)le)ied to unrestricted mscrves

I he consolidated balance sheet sho(CS tctal nct BSSCIS Of (42, 17', f39 (2020 (40,63R6gg) I i)ed Assets
iiicILasL'0 Ic1 f SS 74'.020 l2020 (14 S32 211) (hie lo Ihc BcqUistnon of I'Icw' piopL'Ities and dci elopnIcnt of'

its exisiing properiies lor the purpose of charitable activities including holding meetings

Accumulated general fiinds stL)(ld Bt (43,123,537 l2020 f41,361,136), all of which are unrestricted. Funds
are not held I'oi any spemiic puq)ose and any major expenditure is funded out of' general unrestricted
funds.

S»ICC Itx follnatmn m 1992. the Chant& has seen its activities g)Ov. Signilicantly Bnd ims acquned a

number oi' propeitiev m ihc DK Bnd in Europe Most of these acquisitions Imie been f'unded f'rom

internali) generated umeslricted I'unds. and additional funding requiiements have been provided by other
Cha»ties. and by banks to support the ('banty's existing and giov ing long term usset base.

The ('harity is av. are ol'ihe potential I'oreign exchmige exposum I)ising fiom its inn -term DS Doliai and
Canadian dollar denominated loans w hich are represented by Euro and Czech Krona denominated assets
lmld col el) for long term chai itable purposes

RSSB Southall Limited, I'uion Dcvelopinentv I nnited and Luron Dcvelopmcnts (I rance) I.imited aie thc
Char»yg wholly owned DK subsidiaries. (vhich own pioperties m Southail. I'.ast I.ondon and Irrancv

re pectivelv. All these ('om panic( are rnanagcdi b) a Board oi'Dii actors composing two directors.

Thc Chai») holds 1006B of thc shaica iii Athma Idvutalu)l I SA„B (UOIliali)' icglsic) cd ui ()(el I.I..
100'!I interest in RSS13 CZ sro, a Limited I iabiiity ('orporation regivtered in ('zech Republic These tv o
cntitlcS hold land Bnd BUdd»1gs ui thc I'CvpCC»i'c COUOIIICS. w SICh are or are mtemled Io be used solely foi
charitable activities, includin' holding weekly meetings

Reserves Poliiei

Thc BUBld ol'Trustees continues to follow a policy of acquiring proper»as ivhmh v til be used for carrying
out its charitable purposes of' holding Ineetings vheie discoui sea un the tenets of the Radha Soami
teachuigs are given. Imtially, funds for these purchases vere provided out of the ('harity's accumulated
reserves. Bnd all of its accumulated ieserves have been deployed and fully utilised »1 pUIsUlt of its

charitable objectives Mote recently tiie Cha»ty has turned to sourcing external finance for purchases of
suitable piope)zies to be used solely for charitable purposes.

The Charity Iv fuiiiliing itv arms through (arcful purchases m preference to rentin and w'ill contmue Io
folioiv this stiategy where appropriate in the short tern) future.

The Board of Trustees continues to keep its pohc) under ri view.

6. Plans for future periods

Thc ( ha»I)' )vill cont»)Uc to cc11runission IILU' ht(. rBIUI'c on thc Radha SOBUII IL'BchhIg(: s(IPBI'1'Lsc thL'

edito»al content oi thc vvorldwide magazine, Spintual I ink. and disiribuie and donate books, audio ancl

visual materials

The Cha»ty (vill continue to place books ivith public or anisations and ivnh those m most need of this
SCI'1'ICL.
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The Chai its' «Ill colItiiiue ltv voi'k to ialse aivmf 11esv ariel pint»ate oigaii aiId blooci cloiiatii)11s.

The C hat itv «ill plait ai1ri cari'v oLit activiliev to explaiit IliL' RaiihaSrlai111 teachiilgs anti 111 doii1 ' sci ti. «Ill
explore «avs to imprnve its existmg I'aciiitiev where meetings are held, to proiide for the comfort, saf'ety

and convemence oi'ihe general public ivho may Vvish to attend.

The f'banty iv ill arran *e for a «ork plan to bc developed for the cnnstructi on of the burl dmg to replace the

telriporaiv' iei11 currently used for thc large ineetin s held annuali& at Ha&ncv Park. This I'Lquircs

consideration of the financial, t'natenai and maiipowei resources av ivcli as the titncscalcs involved 111 siich

a mainr protect.

'i he Charity «ill continue to improie and implement its pro rain me of 11'Iaiiitel1tiiIce io inipiovf. ' lhc local

Centre i'acili»es to keep ihe tik propeisics m a good state of' repair. The Charity ivill continue to develop
the ne« ly acqun cd properties in the flK to make them suitable for holding V. eeki« meetings.

'1 he Charity's strategic aim is to adxancc the Radha Soami teaching~ in Furope and to utilise its «eaith of
cxpcrience in tdentifyiiikh acquiring and developing properties and make them suitable for holding week!)
meetings and related charitable purposes.

7. Structure, governance and stmtcture of the Board of Tmistees

TBL' Chaiitv «as set up under a 'I'rust Deed on 22 July I992. V, hich is itv governing documeiit. Oti 22'I
No«et»bar I 999. the Trustees registered the Charitv under Ihc name of "Radha Snmni Satssng Bea) B»tish
Isles" ivith the f hmnv Commission

The Chanty vav regisiei d by the Scottish t. 'harity Regulator (OSCR) 011 29 .IS11«aix 2Q21.

'I he establishment of the t. ha»iy 1 Board of' Irustees and ttie posinon of Patron are laid ciut in the 'I it!st
Deed.

The I rusteev currently serving on the Board of Trustees are unchanged since the last annual I'epact

2 rusiees serve I'or a term oi'six years and may be reappointed i'oi a further term of stx yean» Ai'ter servmg
t«o coiisL'ciitive IL1111s a Tiiistee Lait be ebgible for reappoii1lirli'11t after a break in ol'fice of not ie« than

three years. This revtnction of' reappoiniment docs 11111 aPpiv tn three designaled i»ciphers oi' the Board
namely Chairperson, Secretary and Treasurer. The designated members aie eligible foi reappomlmcm at

the end of' their respective terms of oftice by a resolutioii passecl at a meeting of the Board ot Trustees by a
simple majorny A designated member cannot vnte foi lus or her ov n reappointment

The Board of'Trustees collects details oi' potential candidates to serve as Trustee based mi recommendation

fiom other Trustees. ivho are encouraged to identify candidates v, ith appropriate and relevant skills for
futuie selection and to participate in the Selection process. Ne«Trustees arc issued u ith a resource manual

Vvhich dexc»bes in full the duties and responsibiiincs of Trustees. In addition, the Cihairperson holds a
brieilng sessmn fm the mcommg Trusiees.

The Board or Trustees meets reguiariv to discuss and resoiie policy issues arisin from theactivities nf the

Chanty. to monitnr the financial position and autho»se capnal expenduure, nd io revievt and appi'Ovi. *

proposals iif the Strategic Revicv, Ciroup and Finance Review Ciroup.

Management

The Chaiity's lieadquarters is located at Haynes Park 'Ihe Board oi Trustees have established staiiding

coinmittees «ith delegated levels of authority to oversee itv activities. I'hese cmiimiltees are made up of
dedicamd volunteers who meei ri.gularly to make recommendations to the Board of Trustees for approval.
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Editorial Review Group

The I-:ditoriai Review (iroup consisis of a team of editors headed bv the C'hief Bdiioi tv ho guides authors in

their research and preparation of articles oii spi!'I&oui&it' ai&ii I'CI&giol&. TI&v' Gi'oup &1&C('&S I'Cgtiiarii tO

aupervi. e editorial content mid puts forward proposais to thc Board of Trustees for consideration and

approx ai.

Healtiii and Safeti

'Ihe Iiuvtt cs asmgiicii &lie Health and Safety team ivith the tesponsibihty for the design and de&clop&(i& 1&t

of corking praciicev foi the protection of all volunteers at iis iarious prope»ies. I hose v, ere duly approved

by the Board of I rustecs and miplemcnted.

The (. bar ib's National NIIS (.'o-ordmator ivorks closely with lhe Nalimiai Health Service in promoting
blood dona»ons and &n ra& vmg avvarencss of the importmice of organ donatiol&s.

The C'ha»ty g«es Health and Sai'ety higi& p»oritv in cimductmg iis activities. particularly the prugramme
of rei'urbishing and dcielopin properties. Health and Saiety Liaison meetmgs are held regularly
thro«ghoui the &ear to allow the National Heahh and Safety Oi'Iicer to meet unh rtpresentatives from ail

the pioperties. set smndards, and receive teedback. The ('hantv adopts a practical approach to sale uarii

the environment and the National Health ami Safety Officer works closely with ihc Strategic Review.

Gi'oui& tii iii)pic&&&c&1&ilia ihc Ohariiy's envirimmental policy.

Strategic Revimr Group

The Strategic Revieu (iroup consists of five volunteer members, vvith reit('a&it pi'ojici'ti' irlaiiagcl&&c&1&

quahlications mid expeiience and has the delegated autiiority of the Board to mana e all the Oliaritx's
propcuics. Rcsprmsibiliii '.~ include th' planning. dcvclopmcnt and co-ordination «i' n«w-build al&ii

refurbishment pro rammes: ensuring &liat the C'harity
's properties comply v, ith legislation and are suitable

foi holdmg mcmtingv to explain the RadhaSoami teach&ngs and reviewing proposals for neiv property
acquisitions to be used I'or caivying out its chan&able activities.

The Pinance Review Group reporcs to ihc Iioarii oi' Trustees and is responsible I'or ti&c suj'iclvlslol& of ti&c

financial affairs ot the Aiarity A team of volunteer quahtied accountants and members witli suitable
finance experience revievi s expenditure agamst budgets approv ed by the Board of Trustees and ad& isev the
Str tegic Revieiv Group on financial matters and makes recommendations to the Bi&arrl.

Volunteers

Almost every aspect of the C'ha»ty's affairs. including the work at the Charity's pmperties, is car»ed out

by volunteers, however v, here profi:vsional advice or speciahst services beymid the Gharity's ovvn

resources are required. then the appropriate vei vices are bought in ai best value.

8. Staten&Cnt Of' trustees' ICSpMISII&ill(les

The trustees are responsible I'or prepann the Trirsteev' Annual Report and the Iinancial statements m

accordance u ith applicable law and L'mted i(mgdom Cienerally Accepted Accnuntmg practice.

The law applicable to chantics Il& Li&gland and Wales requires the trustees to prepare iinancial statements
fol' cack iii&al&ciai year xihich give true and fan. view of the stat« of afi'air ' of the I banty and of' the
incoming resources and application of resources of' the C.'banty for timt year. In preparing these iinanciai
statcniems the trustees are required io:



Select suitable accounting policies and then apply them conxistentlx.
Obscrx c the methods and pnnci plea m the ('harit) SORP.
Make judge!nents and estimates that are reasonable and prudent,
State xxhether applicable accouming xtamiards hale been folloxxed. sublect tn mly ma&anal

dcpallurcx disclose&I and explamed In the financial statement. '. and

Prepare the financial statements on the going concern basis unle. 1 it is appropriate to presume
that the ('banty n ill continue in business

The tiustees are responsible for keepmg proper accountmg records that iiisciose xuith reasonable accuracy
at any time the linancial position of the Charity and enable them to ensure that the financial statements
coiripl) xx'1th thc ( hafitics Act 2011, &hc Charity (Accotn111 andi Rd:port&') RLgulan&dns 200k. thc ('haotiex
and Trustee In 1estment (Scotlan&l) Act 200S and the prox i stons of the trust deed. )hcy are also responsible
I'or saieguardin ' the assets of' the ('hat ity and hence t'oi taking Icasonable steps for thc prex ant&on and
detection of fiaud and other irregularinex,

The tnisteex are responsible lor the tnamtenance and integrity of' the ('banty and finmlciai information
auailabic pubhcly.

)hc tilistees consider lhat there arc no matenal uncenainties about the Chaiitx's ability to conunuc ax a

goal conccl n.

Statement to our auditors

In so far ax the trustees are av are. thetc Is no relaxant audit inl'omiation of uhich the audnorx are unanarc
and thL' t!OxtLL& haxL' tak n all xi&ps lhat thc'Id ought Io ha&'e taken to alake ihcnlsclx'd'x anal'L" ol anx

rci evan 1 audit in l'onn ation and extabhsh that the auditors are axx are of thai mformation

9. Auditors

The auditOIX, (iO(diem& Riinited. hale IndiCated their uillmgnexs Io conunue m ot'lice and a resolution

concerning theii reappointment as tlxe ('hei its's anditois &&ill be put to the Bo;ad

12
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Consolidated Statement of Financial Activities
(including Income and Expenditure Account)

For The Pear Ended 3I December 2021

Unrestricted Funds

I'eor ertdelt I 'ill' I'li(li. 'll

3l Di cemiiei 37 lJecemlivi.

2021 2 tt2 ti

Income from:
Donatl elis

Investment mcome

Othei income

Clrtrritottte ecrivirietv

1,933,128 3,082,433

3 741,954 750,849

Education media

Information and ed ncatlL7n 5 947,000

3.171

947,000

Total tincome 3,622.082 4,783453

Expentlltut e onl

Clr~rritoble ocrivi ries

Education Incdia

Infill'n'Ianna and LdLIcation

4 8.871 5.593

5 2 070760 I 47(1 8'3

Dorretloll(Poli/ 2,050

Total expenditure 2,079,631 1,484,466

rtet laconic for the rear 1,542,451 3,298,987

Funds brought forward 41.381,136 38,282, 149

Funds carried forvrard 43, 123,3 87 41,581,136
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C onsrIIICrltad Strttenlc'nt it/ 70iill Rccrahrntsed Cirlnls intr1LItssts

For The Year Ended 31 December 2021

Drmestnctea Funds

real' I'nifi'll yi'. In' cnclcil

37 Di.'I i.'nlll('I' 37 Dcccnlftcr

haoiet

202i 2020

Net mo; ement m funds foi the year 1,342AS I 1 29S Off7

3 ota I gents! c co an i self 1.SC2ASl 3,298,9s7

All itIcoiriu1g I'c(oui ccs unct IcsoUI'ccs Lapcnscil clcrlrc frolri continUIO" aetio! tice.

'1'he auached notes f'orn) pnrt of' tftcsc accounts.
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37 Dci' olhcl' 37 D&'ceo)i&i)

Fixed assets
1'angtble fixed assets

lllvCSIISClllS

7&orc»

2027

53, 123 690

2,618, )30

202f)

51,914.006

2.61R245

55,742,020 54,532,251

Cul I cnt assets

Stock

Debtors

Cash at bank and m h ind

31„450

9 1,929.261

2.238.061

40.296

1.775.938

2.170,782

4, 198.772 3.987.0!6

Curtent liabi1ities: amounts faliin due uithm one )e. i 11 (2,047,279) ('2.022., 097)

Isot current asset» 2, 151,493 I.i)64 c)i i)

Total assets less cul'I'tnt liabilities 57,893,313 5() 497 170

Creditors: amoimts failing due more tiian aftei one year 12 (15,715,374) (15.861.482)

42, 178,!39 40,633,688

Funds and reserves

Unrestricted funds

Revaluation reserve

13 43, 123,587 41,581,136

14 (945,448) (945.448)

Total funds rnid reserves 42, 178.139 40.635.688

The iinanmai statements weie approved by the Board of Trudeev on . .. .5.. .o. . . . ....
I

"ei(kand »vere

aig!)cd on its behalf by:

Mls S Naidoo (('hairpersonj

The attached notes forty part of these accounts.
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Cbaritrf Balance Sbeet as at 31 December 2021

7'r)iesi

37 Dec'cn)f)ei .Il Deccnil) 'i

202fl

Fixed assets
Tangible fixed assets

investmenis

7.! 33,884.457

8 7,826,73 1

33 534 246

7,826.73!

41,711.188 41,360.977

Cur~ant assets

Sii)ck

Debtors

Cash at bank and m hand

31,451

9 1,810,405

1,702.445

40, 296

1.409,913

1,808,430

3,544,301 3,258,639

Creditors; amounts I'ailing due v ithin one year 11 (1,430.457) (992 936)

2.113.844 2, 765.701

Debtors. amounts i cceivable afier more than one vcai 10 20,790.380 19,78(i,088

Creditors: amounts tailing clue atitei more than one year 12 (15,715,3741 (15,861.4821

Net assets 48,900.038 47,551,286

Represented by:

I unde and ~eserves
Unrestricted f'unde

Net mo) emem in I'unds for the year

13 47,551,286 43,066.!51

13 1,348,752 4,485, 135

Total funds and reser)es 4ff,900,038 47,551,28()

1'he ginancial statements )vere approvecf by the Board of Trustees on ". T4. 4D.&~. . and ivei'c
signed on iis behalf by:

Mrc S Naidoo ((.'hairperson)

'I hc atiachcd notes foi m part uf Ihese accnunts.
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3/ Dei I'iii/ ei 3/ Der ear/&ci

.&(orilt

202/ 2020

lvct cash inAolv f'rom operating activities 15 1„799,898 3,362,'707

Cash Aov s fl'onl his lstnlg activities

In i crest I eccl 1 cd

Rents I I.c('.l lcd

Pay mania to acqui re tangible tixcd assets

Pal nli:nts Io acquire iiivestirlerns

130,110

611,8ao

(2,328,380)

(85)

124.350

626,O99

(3.234,771j

P/ct cash outAon' fr'onl ln'I cstlng actlvhllcs (1,586,511) (2,q83, 922)

Cash Aons from financiiig activities

Receipts tiom nen long tenn loans

Rcpavmcnts of loan

2,700.000

(2,846. 108) (62.8 78)

f(ct cash BBIAons final Ananctng acth'itlcs (14/). 108) (62,1178)

piet increase / (decrease) in Cash and

Cash Equivalents 67,279 755,907

(.'ash and cash equivalents atthe

beginning ofthe year 2, 170,782 I,u 14.875

Cash and cash equivalents at the

cnd of thc yca!' 2,238,061 2, 170,782

Cash and sash equiivalents consist of:

f ash ai bank and in hand 16 2,238,061 2, 170,782
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I. ACCOlL'&s(Tllhl(' PO&D)CilES

Basis og preparation
The iinanc&al statements of the cliawty, h&we been picpared under the historical cast convention m

accordance iwth the Financial Reporti!& ' Standard applicable in tiie UK and the Republic OI' Ireland (I-RS
102). &he Accounting aml Reporting by ('ha»ties. Statement of Recommmided I'racoce applicable to
clmt&ties preparing ilic&r accounts in acco&dance && nb the I&&nano&al Rcpomng Standard applicable in the

United Kingdom and Republic of Ireland (FRS 102) Clianties SORP (FRS 102). the Chanties Act 2011
and the Cha»ties aml Trustee Investment (Scotland) Act 200S

The charity mee(v the defimtion ol' a public benefit entity under FRS 102.

The p»ncipal accounting policies adopted in the preparation oi' the Iinanmal statements are set out below.

Basis of ronsoiidarioa
The statement of linanc&al aciivuies (SOI.A) and balance sheet tully consolidate ihe linancial statement.
of the Charitv and its subsidiary unde&takin s Subsidiaries' accounts are full& consohdatcd fram the time

that control is acquired until control ceases

No separate SOFA has been presenteo for ihe ('haritv.

pmrd acroa&rri&rg

Cieneral funds arc unrestncted fundb which &le ava&lablc foi use at the disc&etion of' thc 'I &us&eve in

furtherance of thc general object«cs of' the ( ha»ty and which hale not been designated for oihci
I'lilt'Posew

Designated funds compose un;esttic&cdi I'unds that have been set aside by the Trustees fo& particular
put'l&uses. N&1 such funds exist ot the I ear end Restwc&ed I'und' are those funds vv h&ch ore to be u 'cd m

accordance with specitic lllstl'Uctiolls &1&il'&used by donois or which have been iaised b) the ('ha»tv for
particular purpose& There are no such funds ai ihe vear-end.

In&estment mcoine and gains are allocated to the appropnate fund. There are no such I'unds ai ihe yeai-
elid.

irr&wiaiug resources
Ail mcommg resouicev are included in the SOI&A when the (.'harity is legally entitled to the income and

the amount can be quantified u, ith reasonable accuracy Donated avsetsiliabilitiev are included at the &slue

to the (. ha»ty where this can be quant&fied and a tl»rd patty &s bea»ng the cost. No amounts are mcluded
in the financial statemems for services donated by volunteers.

Be&oarce& expended
All expenditure is accounted for m& an scen&alv basis and has been classified under headings that

aggregate all costs related io the category EVhere costs cannot be anributed to a patxicular heading. they
have been allocate&i to activities on a consistent basis with use of ihe resources.

( oats associated vvith cha»table activities have been incurred direcily in suppo» of the objectives ol' the
Charity and include project management can ied out at headquarters. (Iovernance costs ate those incuncd
in connection &l ith admimstiation anti compliance v ith c&!nst&tutional anti statutory requirements

Srocg
111&' clock consists of' books, photo&. audio and usual material& Ii is valued at th&. lou or of cost and

estimated net realisablc value, af'ter makmg due allo&&ance for obsolete and slovv moving items.
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t. ACCOUXTifXO POILICIIES tcontinuedl

(I) Lntni a fruit&fir&gs

Land and buildiiigs are &alued at the lo&ver of c&&st or valuation. Land and buildin 's are depreciated in

order to ante do&& n the cnst less estimated re&id al value over the estimated residual lif'e bi equal annual

instalments. Depreciation has been charged at 2 tn p&'1' BI1&lulu O&1 V&i'Bight lii'1& fBVIS

No depreciation is charged on Imig leasehold land nv ned by the chaniy.

Equipment iv capitalised and depreciated on a 26'&I&& reducing balance method.

Tcnis are depieC&ated over ihe&r expected useful life at 6':u pcl' B&1&1ulti

Significant assets are amnrtised over their useful life

Assets under convtructinn are held at cost and these assets are not depmciamd On completion. the assets
Bi'c t&BI1sfc&Tc&I to tacit' I'c'vp& ctivc class B&1&i thc &fcpiccla1to&1 &ate Bpplicabh. * to the& 1' 1'cspcctivc cIBss of
asset is applied.

Additions or h&ipiovcmcnts to land and buildings are captafiscd All iepmiv and icneuals cxpendituie foi
the Land &L Isu&idn& s is charged to the Income g: Lxpenditurc for thc 1'car iii &eh&eh It1c&IITcd.

(it'I a&rent Ce»tres

Equipment I'or local Centres u here meetings are held is nut&en off m the year inciiri cd.

Fr& nit d«er& tlrv&vvnl&'n&'&

Fixed assets imestin&'&1&s Bi'&* stated at cost or valu lion. The ituvtees perform a re&tea ot the carrying
value of ihe mvesmiem m the subsidiary undertaking to retiect the fair value of the investments

Going Cnneerrr

The trustees consider that &I&ere are no material unccrtaintics about the Charity'v ab&hty to continue B& a

going concern. The trustees do not consider that there are an& sources ot'estimation uncertainty at the

reporting date that have a significant nsk of'causing a maieiial ad&ustment to the carrying amounts of
assets and liabihties tv&thin the next rci&o&sing period.

The charity is exempt fiom income tax on its chantable activities.



Radha Soami Satsang Beas Elri(ish Isles

Yc'. cll' elicit'll

3/ Di'C cl'Ii/11.'I'

202/

Yrcll crlded

3 J' Dc C I ill/Ill.

2020

IIentai income

Bank interest

61).sdd

130.110

626.-199

124.330

741.934 7SO, SC)9

) ceil' iitdcd

3/ Diccmlml

202/

) C'Cll' I' ll C/I'I/

3/ Dc.'c'I'. In/tel

2020

Education media tncotne

Education ntet1ia cos/s (8.871)
3, 171

(S,S93)

Net (C'oat) ()t./171) (2 '122)

Y 'cll' 'lidi'd

3l Dec emlml

1(12/

Y 'Cll' elided

3/ Decem/Icl'

2020

Information and education mcome 947,000 9e7.000

947.000 9c(7,000



Raftha Soami Satsang Beas IBritish isles

Notes To The rtseconnts For The Fear Ended 3 1 Oeeemt&er 202 t

5, Ex(FOBsrtATtOtr( AND EDIL'CAT(ON (contmucdi

information aiirf er!ucatlciii expel&sr. s

}'eur unde&i

3 l Dr'r. eml&er

2023

Vl'ul' l.'flrlerl

3l Der. errilrer

2020

Ivleetin related expenses

Depreciation

t(epaii's ai&tl I'eili*. u afs

1&mancc charges

1'oreign a~change losses l (garnsi

Audit fees

519.640

1,118.698

36, 112

276.870

114,543

4,897

511,548

1.053.685

126,854

3 10.264

(530&425)

4.897

2.070.760 1,476.823

Yr'rii ended

3l Dermnl& 'i

2022

1 r rii' i'lr ded

3i Dr'r eill lli'r'

2 020

Donauons paid 2,050

2,050

Dunng the year the ('banty donaicd books, audio and visual materials worth 80 (2020. 82,050) to other

Charities and public otgamsauons.
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C'liini! I

El&lily B

gllllfylngi'

.41if li &lliffl'r

Ti.'ill Con ill'Iff lion

El/Iflpllienl B
7&if&'nlllll'I Tl&lul

As at I .Ianuaiy 2021

Addll. loiis

36,724, 573

923

1.21.'.286 3.557,f126

1.190,602

830,015 42.325,700

1, 192, 167

As at 31 December 2021 36,725A96 1.213.28(i 4.748.428 830.657 43,517.867

DEPRECIATIOP

As at I 1afluafy' 2021

(.'barge for the lear

7.19(i 953 I 075.709

734.510 29,480

518 79'I 8 791 454

77.96(i 841.956

As at 31 Decembei 2021 7,931,463 1.105,18f1 596.758 9,633AI 0

As at 31 Deccmbei 2021 28.794,033 108.097 4.748.428 233,899 33,884.457

As at 31 Dcccmbm 2(T20 29,527.620 137,577 3,557,826 3!1,223 33,534,24(i

Lnfil( dl hniklingsl The Chmity owns properties located in the (ollowing regions. Bed(ordshire: Southall.
Birmingham: Leeds: Leicester: Derby, Bolton; Coventiy, Glasgow: Reggio Emilia, Italy and Nicosia,
Cypius.

Assets under censrruclfsui: Tins rcflects on-gomg improvements to the infrastructure of' the land mtd

buildings.
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Office Block

Raft of the im&peisy m Southall. the oflice block. is oiined bs RSSB Southall Ltmttcd. a nholly oivned
subsidiary ol'the (banty 'I he oftice block is leased to a third party. This part of'the propenv is classified
as an Ulvcsfnicnt. It ivas vallicd bv the tt'usices at thc ycal en&i.

Industnnl ilait

The chanty oimis three prnperties m Birn&in ham classified as iniestments ichich are les~ed to third

parties. In addition, ihe Charity has a lease f'or solar panels on iis investment in Cirecce.

As at 1 lanuars

3i D«embei

202i

2.610.330

.li D«emhef

2020

(
2.618,245

As at 31 December 2,61g.330 2,6 1 g 245

i he C'banty cari. ies out an alu&Ual Ivvi&'ll of' its investment~.

Detail~ of the iniestmem in iihich the Tiusiees of RSSB British hles hold more than 10!&i of'the nominal
value ot'any class of share capital is as folloii s:

( Of&nfl V 0/
ll&'!*fr&i &&fluff I Ifllflfff'

PI0pof fluff oi
I'Olmg loglifi

d Sgurm lief&I

fl f I I I & I &' 0(
ffff lflf&si i

RSSB Scuthail Ltd

EUI'on Dcvclopnlcnls Lnl

Eurun D ielopmcnts (france! Ltd

RSSB CZ sto

Atlnna Moutalasm SA

England Ordmarv Share

England Ord mary Sharc&

(Mech ltq&ubhc L LC'

Cirsec& Ordm ry Shares

England Onimary Shares 100"i

I liam

100"l

1 tl0'yl

100'!l

1 I'UPCIIE'

kiaaii '~omni

Pnlpelli

Mlul' gcnisni

Propert&

Maiiagcuicnl

Pl'opctl'i'

hi&tang&an:Iu

I n)pc&IE'

6'I a ll ilg &U IC lu

24



Radha Soarai Satsang Beas British Isles

B. 1(9VKSTMR&CTS (continued)

C/Iur (0.

3/ Dclvinl&l'I'

20&/

3J Dl. i.'Ciull ' I'

2020

As at I January 7,8 26,7 3 1 7.826.731

As at 31 December 7„826,731 7,82(»731

The ('hat ity holds 2 ordlna&3 shares oi' 8 I each in RSSB Southall I lmlted, wi»ch are held by the 'I mstees
of ihe Radha Soami Satslmg Beau B»tish Isles.

Thi: Tnlstces ol' Radha Soami Sat&ang Beas British isles hoha 100 ordina» shares of 8! each in the
(oliowmg ('ompanies

I) Lulon Developments I.td

2) Furim Developments (rranci-. ) I td

'(he C. 'hariiy holds 6.723.881 ordinm'v sharla of onc I.uto (('I each in Athinu Mouvalaskl SA, vvi»ch ate.
held bv the I rusts s ot'Radha Soami Satsang Bess Botish isles

DEBTORS: amounts recmvabie Iv itl»n one year

C I& i I &Y&ill(i& I&'ll C'/Iuri ii

.(l D& lcm(i»i 3J Dcccsihcr 3l Decem(&cr 3/ Dicta&i&I r

202/ 2020 202J &(J &0

Sundry debtors

Prepayments

1,890,075 1,723.934

39,186 52,004

1.774,468

35.937
1,360,934

48,979

As at 31 December 1.929,261 1.775,938 1,810,405 1,409.913

Sundry debtors include intcrcmt bearing loans i&f' 81,282,911 (2020. fl,084,835) to I undacion (.'ululrai

RSSB Aniial»C&a, ICLISICI'L'I'I ac a (. hal'IIV in Span& and ia repayabiC On CIC»land The»&(Cleat &ate fct' thIS

loan Is 3.5"&I& per annum payable on repayment of the loan.

25
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1)EBTORS: amounts rcceiyabic aller more ihan one veer

Ouiwuliduied C liu»r&

31 December' 3/ 1&c'c'c'mbc'i' .1/ Dec'e&iil&er 31 Derrml&ei'

2021 2i)20 202/ &020

Amounts owed by subsidlai'1' uttdertaklt&gs 20.790,380 19,786,088

At 3, 1 December 2021 the ("harity hnd loans due from RSS13 Southaii Limited of 1580,452 (2020;
0542.648), I='uron l)eveiopments Ltd of 88,821,446 (2020. 87,588.c)20), Euron Developments (prance)
Limited of 8!0,296,032 (ZQ20: 810.689,Q85) ami 1(SS(3 CSLyro XI,092 450 (2020. 1965,435).

CREDIITORS: amounts I'ailing due within one year

C calcu/&chil '0 C'burl&i

31 Deeembci 31 Decelllbel 3/ Decal&lb&'I' ll Dere&lib&'i

202/ 2020 2020

Trade creditors

Other creditoiy

57,500

1,989,779

30.483

1,991,614
36,487

1093.970
41,278

951.658

Ay at 31 December 2,047,279 2.022.097 1,430,457 992.936

CRED(TORS: amounts failing due more than after one year

C'onto)it)ared C bar)it

31 Dec.'embei 31 Dc'c.'embc*r 31 Dec'cmbe& 3/ Dc'camber

202/ 2020 2021 2020

l.oans payable after more than one year 15,715,374 15,861,482 15,715,374 15,861.482

As at 31 Dccmnber 15,715.374 15.861&482 15,715.374 15,861,482

'I'he group hav received loans from oihei C.'harities with sirmiar objectives lo its own and are repayable at
the group's discretion.



Radha Soarai Satsaffg Beas British Isles

C'on«&lid«re&l C7&ini'it

Jl Deecniln'i Jl 13cl.cail&i'i' Jl Decenihel' Jl Deer*a&a& r

202 l 20&0 202l 2020

General reserte (Umestncted funds)

As at 1 .(anuary

hlcoirn:

Expelictit lt'c

41,581.136 38,282, 149

3,622, 082 4,783,453

(2,0793&31) (1 484.466)

47.531,286 43,066, 151

3,550.607 4.743.133

(2,2()1.855) (257,9911)

As at 31 December 43.123.587 41.581,136 48,900,03tf 47,551,286

The General reserve ripresents tbe free f'unde of' the Gha:ity. tthich tue not designated 1'or particular.
pul'pose«

14. REVA1.EAT)OR RESERVE

Co&of&lulu& 'll C lii&l'in

3l Dc&eall& 'i Jl D n 'nilm& Jl D'cenll&er Jl Dei '&Ill&el'

202 l 2020 2 C&2l 2020

As at 1 January (945.448) (945.448)

As at 31 Decmn her (945,448) (945,448)



R.adha SoaiDi Satsai)g Bess BIItlsh Isles

15. IIECONCII. IATIOIBI OF is!FT IBICOSIE / (EXPEIBIIIITEIIE) TO s(ET CASII YLOSV

FROID OPERATI&NG ACTIVITIES

3/ Dei. eniiiei 3/ Di!c ciil/&ci'

2020

le!et income / espendfitnre for the year 1.542451 3,298,987

leon-operatllftg Ilicontc

Interest receii able

Rent iecetved

(130.110)

(61 i,844)

(124,350)

(626,499)

isoit-cash Adinsfnients

Dcplccianon chalgc for tlic year

Deci CBsc') (01crcasc) ili sto k

(Increase) I dcmcase in debtors

(111crcBsc), tlcclcasc n1 ci'cdltot'I

1, 118,698

8.843

(177,234)

49.094

1,053,685

(1.173)

(275,752)

(22, 191)

bfet cash floii I'rom operaiing actii ities I.799.898 3„302.707

16. Ar(AI. VSIS OF CASII AND CASII EQEIVALENTS

dr / 3niniii&1

202 7

C iisii//elis

202/

3/ Dccenii&ei

202 I

C'ash at bank and in hand 2, 170,782 67,279 2,238,061

Total cash and cash equicaients 2. 170.782 67,279 2,238,0(&1



Radha Soami Satsang Beas British Isles

17. SEBSliDIAIIY 1!NDERTAICIiNCIS

1he I rustees ot Radha Soami Satsang Bees Bntish Isles hate thc lolloning shali holdings at 31
December 2021:

Entity slahie Interest

RSSB Soutlmll Ltd.

I.uron Derelopments I to.

Ordinary

Ordinary 100

100')ti

100'in

Euron Deuciopments (France) Lrd Ordinars 100 100'!;

AihuIa Moutalaski SA.

RSSB.C'2 sio

Orrhnary

Partnership

6i471i448

N/A NIA

100"

100"'

Subsidiaries accounis are fully consolidated and all intra-group balances, tiansactionb income and
cxpcnscs ale el/in111att*. d on consolidation

3/ Dci co i/ici 3/ Dci i iii/im

2 /12/ 2020

Income

Expcliscs

l
209.952

(214.817)

211.738

(211.790)

Net (loss)/rain I'or the year (14,865) (52)

The aggregaie of ihe as~et~, liabilities and 4 *ficits nas:

3/ Dcr.'"illliel' 3/ /3cccnibci'

2I'/ I l 202//

A sets

Liabilities

1,427.701

(653,409)

1„451,2I5

(66'2,059)

Net (liabilities)iassets 774,292 789,!56
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17. SLBSIIDIAIR'I& COMPANI)ES (Cot&tinued)

Er&rc&n Dc vclaJ&&&mlitt Ll&J.

3l Dcl 'lnl&el 3l 23cc &&Ill&c&

202 J 2020

Ittconte

Expenses (!62A59) (161 835)

Net loss 1'or the near (162A59) (161,1135)

The aggregate of thc assets, 1&ahihties and deficits tean:

Assets

Ltabthtles

f
8,533.745

f
7A67Ad5

(8,824,072) (7,595.'! 13)

3l Decem(&rr .tl Dcc.c'alger

20 &(i

Net assets (290.327) (127.868)

Earan Derail&J»1&ears (Frc&eccl J.rd. (emlsalldalerl)

31 Dc'c c'nllll. *l 37 Dc.'c call&el.

202 J 2020

Income

Admimstratlte expenses

158,589

150,166

105.777

(1,116,828)

Net gain/ (loss) for the )'ear 308,755 (1,011,051)

30
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Notes To The Accounts For The Pear Ended 31 Deeetn)bee 2021

17. SUBSIDIA)BV COMPANIES (C&mtinued)

Eweor Devefnpeaenrs //)ranee/ Lrr/.

The aggregate ot' the assets, liabilities and deficns ivan

3/ Der enihei 3/' Der ember

202/ 2020

Assets

Ltabtitucs

6.5g6, 339

(10,673,762)

6.5 &g, 343

( 1 0.922.634)

Net liabilities (1 og7 403) (4 344 79 i )

Arh/nrr Aron/a/ai//$4

3/ Der erlifim 3/ Der alii/iei'

202/ 2020

Income

A rliiniiilsii'iiiior i xtlen\es

170,3S5

(72.12tl)

1 ft 1,302

( 1 76. 1 5 5 )

Nct mcome i (loss) foi the year 9S,257 5, ]47

The aggre atc of'the assets, liabihuos and deficits a as:

3/ Der r mbi'r 3/ Der enibei

2(12/ 2020

Assets

I iabilities

4,473,967

(79S.257 j

4i446, !46

(S65,694)

Net assets 3,673,710 3,577,452
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17. SLiBS(DIARY COiMPA. ')ES (Continued)

31 December 31 December

2027 2020

lilcoltie

Adlniitistratlve evpelisev (33,992) (60,980)

Net loss for the year (35.992) (60,980)

The aggregate of the assetv, liabilities and dot)cits ivav.

37 Deeciiiber 3/ Dci. crit(i or

2021 2(i20

Assets

1 iabiliucr

666.589

(!.092A79)

575.681

(965,578)

Net liabilities (425.890) (389,897)

18. T(ELATED PARTE D(SCLOSL'RE

All related party transactions are as follotvs:

Mis S Naidoo (Chairperson) and Mr 8 Dhaliival are also directors of RSSB Southall l.imited and Euron
Developments Limited. The Charity provided these companies v"ith long-tm m loans.

Mrs S Naidoo (('hairpeison) and Mr R Dhali«al are also directors of Euron Developments (France)
Limited. '1 he Chant) has inter-company balances with ihe corn panv.


