Radha Soami Satsang Beas
British Isles

Consolidated Report of the Trustees
and Audited Financial Statemenits

For The Year Ended 31 December 2021
Charity No: 1613061 (England and Waleg)

Charity No: SC050383 (Scotland)



Radha Soami Satsang Beas British Isles

CONTENTS

Page
Charity information 1
Independent auditors” report 2-4
Trustees’ annual report 5-12
Consolidated statement of Gnancial activities 13-14
Consolidated balance sheet 15
Charity balance sheet 16
Consohidated Cash flow statement 17

Notes to the accounts 18-3¢



Radha Soarni Satsang Beas British Isles

CHARITY INFORMATION

REGISTERED CHARITY NG. 10130661

FATRON

Baba Ji Gurinder Singh Dhitlon

BOARD OF TRUSTEES

Mrs 8 Naidoo Chairperson

Mr R Dhaliwal

Mrs L R M Davidson
Mr 1) Paul

Mr 88 Deo

SECRETARY
Mrs L R M Davidson

AUBITORS

Goldwins Limited

Chartered Accountants & Registered Auditors
75 Maygrove Road

West Hampstead

London

NW6 2EG

BANKERS

National Westminster Bank Pic
Aldgate Branch

PO Box 10863

130 Whitechapel High Street
Eondon

E17PY

LEGAL ADVISOR
Ardale Brown

480 Great West Road
Hounslow

Middiesex

TW3 0TA

REGISTERED ADDRESS
Haynes Park

Church End

Haynes

Bedford

MEK435 3BL



INDEPENDENT AUDITORS REPORT

to the rustees of

Rabia S0aMI SaTsane Beas Britisy [sLEs

Opinion

We have audited the consolidated financial staternents of Radha Soami Satsang Beas British Isles for the
year ended 31 December 2021, which comprise the Consolidated Statement of Financial Activities,
Censolidated and parent Charity’s Balance Sheets. Consolidated Statement of Cashilows and the related
notes. The financial reporting framework that has been applicd in their preparation is applicable law and
United Kingdom Accounting Standards, including Financial Reperting Standard 102: The Financial
Reporting Standard applicable in the UK and Republic of Treland (United Kingdom Generally Accepted
Accounting Practice).

In our opinjon, the financial statements:

¢ give a true and fair view of the state of the group’s and the parent Charity’s affairs as at 31
Becember 2021 and of the group’s income and expenditure for the year then ended;

e have been properly prepared in accordance with United Kingdom Generally Accepted Aceounting
Practice:

e have been prepared in sccordance with the requirements of the Charities Act 2011 and the
Charities and Trustee Investment {Scotfand) Act 2005 and regulation 8 of the Charities Accounts
(Scotland) Regulations 2006 {as amended).

Basis for opirion

We conducted cur audit in accordance with Intemational Standards on Auditing (UK) (1SAs (UK)) and
applicable law. Owr respomsibiliies under those standards are furthier described in the Auditor's
responsibilities for the audit of the financial statements section of our report. We are independent of the
charity in accordance with the ethical requirements that are relevant (o our audit of the financial statements
in the UK, including the FROs Ethical Standard and we have fulfilled our other ethical respansibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate 1o provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the trustees’ use of the going concem basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to evenis
or conditions that, individually or collectively, may cast significant doubt on the charity’s ability to
continue as a going concern for & period of at least twelve months from when the financial staiements are
authorised for issue.

QOur responsibilities and the responsibilities of the trustees with respect to going concern are described in
the relevant sections of this report.

Other information

The other infonmation comprises the information included in the trustees” annual report other than the
financial statements and our auditor’s report thereon. The trustees are responsible for the other information
contained within the annual report. Our opinion on the financial statements does not cover the other
information and, except to the extent otherwise explicitly stated in our report, we ¢o not express any fonn
of assurance conclusion thercon, Our responsibility is 1o read the other information and, in doing so,
consider whether the other information is materially inconsistent with the financizl statements or our
krowledge obtained in the course of the audit, or otherwise appears to be matenally misstated. If we
identify such material inconsistencies or apparent material misstatements, we are required to determine
whether this gives rise 0 @ material misstatement in the financial staiements themselves. If) based on the
work we have performed, we conclude that there is a material misstatement of this other information, we
are required to report that fact.

We have nothing to report in this regard,

(R
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Matters on which we are reguired to report by exception
In the light of the knowledge and understanding of the charity and its environment obtained in the course
of the audit, we have not identified masteria] missiatements in the frustees” annual report.

We have nothing to report in respect of the following matters in relation to which the Charities Act 201 ]
and the Charities and the Charity Accounts ¢Scotland} Regulations 2006 (as amended) requires us to report
to you if, in our epinton:

& adequatc accounting records have not been kept or returns adequate for our audit have not been
received from branches not visited by us:
the financial statements are not in agreement with the accounting records and returns;
certain disclosures of frustees” remuneration specified by law are not made: or
we hiave not obtained all the information and explanations necessary for the purposes of our audit,

Hespeonsibilities of the frustees

As explained more fully in the statement of frustees” responsibilities set out in the frusiees” annual report.
the trustees are responsible for the preparatton of the financial statements and for being satisfied that they
give a true and fair view, and for such bnternal contrel as the trustees delerming is necessary 1o enable the
preparation of fnancial statements that are Mree Nrom material misstatement, whether due o fraud or error.

It preparing the financial statements, the trustees are responsible for assessing the charity’s ability to
continue as a going concem, disclosing. as applicable, matters related 1o going concern and using the going
concern basis of accounting unless the trustees cither intend to hquidate the chaiity or (o cease operations,
or have no realistic alternative but 1o do so.

Auditer’s responsibitities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due o fraud or error, and fo issue an auditor’s report that
includes our opinion, Reasonable assurance 15 2 high level of assurance but is not a guarantee that an audit
conducted in accordance with ISAs (UK) will always detect a material misstatement when it exisis.
Misstatements can arise from fraud or ervor and are considered material if, individually orin the aggregate,
they could reasonably be expecied to influence the economic decisions of users taken on the basis of these
financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design
procedures in hine with our responsibilities, outlined above, to detect material misstatements in respect of
irregularities, including fraud. The extent to which our procedures are capable of detecting irregularities,
including fraud are set out below,

Capability of the audit in detecting irregolarities
In identifying and assessing risks of malerial misstatement in respect of irregularities, ineluding fraud and
non-compiiance with laws and regulations, our procedures included the following:

e Weenquired of management. which included obtaining and reviewing supporting documentation,
concerning the charity’s policies and procedures refating to:

o ldentifying, evaluating, and complying with laws and regulations and whether they were
aware of any instances of non-compliance;

¢ Detecting and responding 1o the risks of fraud and whether they have knowledge of any
actual, suspected. or alieged fraud;

e We inspected the minutes of meetings of those charged with governance,

e We obtained an understanding of the legal and regulatory framework that the charity operates in,
{ocusing on those laws and regulations that had & material effect on the financial statements or
that had a fundamental effect on the operations of the charity from our professional and sector
experience.
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e We reviewed the financial statement disclosures and tested these to supporting documentation o
assess compliance with apphicable laws and regulations.

¢  We performed analytical procedures to identify any unusual or unexpected relationships that may
indicate risks of material misstatement due to fraud,

¢ In addressing the risk of fraud through management override of controls. we tesied the
appropriateness of journal entries and other adjustments, assessed whether the judgements mad
in making accounting estimales are indicative of a potential bias and tested significant
transactions that are unusual or those outside the normal course of business.

Because of the inherent himitations of an audit, theve 1s a risk that we will not detect all iregularities,
including those leading to a material misstatement in the financial statements or non-compliance with
regulation. This risk increases the more that compliance with a law or regulation is removed from the
events and transactions reflecied in the financial statements, as we will be less likely to become aware of
instances of non-compiiance. The risk is also greater regarding rregularities occurring due to fraud rather
than error, as fraud involves intentional concealment, forgery, collusion, omission or misrepiesentation,

A further description of our responsibilities is available on the Financial Reporting Council’s website at:
www. fre.org.uk/auditorsresponsibilities. This description forms part of our auditors report,

Use af our report

This report is made solely to the Charity’s Trustees, as a body. in accordance with Charities Act 2011 and
under Section 44(1) (¢) of the Charities and Trusiee Investment (Scotland) Aci 2005, Our audit work has
been undertaken so that we might state to the Chariiy s Trusiees those matiers we are required to state i
them in an suditors’ report and for no other purpose. To the fullest extent permitied by law, we do not
accepl or assume responsibility o anyone other than the Charity and the Charity’s Trustees as a body, for
our audit work, for this report, or for the opinions we have fonmed.

Goldwins Limited

Chartered Accountants & Statutory Auditors

75 Maygrove Road

London NW6 2EG Date i ".:j “:}r\

Lo



Radha Soami Satsang Beas British Isles

Trustees’ Annual Report
For The Year Ended 31 December 2021

The Trustees submit their annual report and the audited financial statements for the vear ended 31
Drecember 2021, The financial statements have been prepared in accordance with the accounting policies
set out in note | to the accounts and comply with the Charity’s Treust Deed, the Charities Act 2011, the
Charities and Trustee Investment {Seotfand) Act 20035 and the Swatement of Recommended Practice —
Accounting and Reporting by Charities: SORP 2015 applicable to charitics preparing their accounts in
accordance with FRS 102,

1. Objectives and activities
Ohjectives

The Charity’s main objective is to advance the tenets and principles of the Radha Scami faith as raught by
the Patron of the Radha Soami Colony of Dera Baba Jaimal Singh Ji, Beas, Punjab, India for the spiritual
and moral advancement of humanisy without any distinction for caste, colour or creed and religion; and for
such other charitable purposes as may from time 1o time be determined by the Trustees in consultation with
the Patron.

In the Indian language, Radha Soami, means “Lord of the Soul”, satsang describes a group that seeks truth,
Radha Soami is 2 path of spiritual development which stipulates a vegetarian dict, abstinence from
inlaxicants, & moral way of life and the practice of daily meditation.

To support its objectives the Chanty is in contact with other charities with similar objectives and makes its
premises available for holding meetings to explain the Radha Soami teachings. A subsidised rent is
charged for making these premises available for holding such meetings. sufficient to cover the upkeep and
maintenance of its propertics o & suitable standard. From time to time the Charity will acquire additional
property or properties in the UK, hrefand end in Europe suitable for pursuing and extending its charitable
activities. The Charity stipulates that no charge should be made for attending any meetings held at its
premises.

The Charity commissions, edits, publishes, and distributes literature and other media relating to the Radha
Soam: teachings {or the benefit of any members of the general public who may be interested. The Charity
informs its members and the public about its spirtual message by the distribution ot its literature and other
media and publishes 2 worldwide monthly magazine, “Spiritual Link™ which is available on-line for free
download or in hardcopy by subscription at cost. The Charity supervises the editorial content of
manuscripis on spirituality and religion for Spiritual Link and also plays an important role in the launch of
new publications on the Radha Scami teachings.

The Radha Scami teachings support the belief that the body is the temple of the living God and & precicus
gift which can be used for the beneflt of fellow human beings. Accordingly, the Charity informs and raises
awareness of the importance and merits of organ donations to fellow human beings through the distribution
of informative titerature and promoticnal films.

The Charity works with the NHS from time to time to promote the importance of giving bleod and
organises bicod donations by its members and the public generally.

Public Benefit
The Trustees are aware of the Charity Commission's guidance on public benefit reporting as set out in
Section 17 ¢of the Charities Act 2011 and Section 7 of the Chanties and Frustees Investment {Scotland) Act

2005,

The Trustees confirm that its objectives and activities of promoting the spiritual and moral advancement of
humanity as described in this report are for the general benefit of the public.
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Aetivities
FProperties

One of the primary activities of the Charity 1s fo acquire and develop properties and make thermn available
to other charities, with similar objectives, for the purpose of holding meetings where discourses on the
Radha Soam: teachings are given. Last year, the Charity’s activities were severely affected by restrictions
on public gatherings and cancellation of meetings at the Charity’s premises. The Charity is pleased to
report that, with the easing of restrictions on public meetings, the Charity was able to resume its main
activity of making its properties available for advancing the Radha Soami teachings. Meetings were held at
all its available properties from 17™ May onwards. During the last week of Augyst and the flrst week of
September, up to 3000 people were able fo atiend Question and Answer sessions given by the Patron a
Haynes Park, These were spread over six separate days to avoid large crowds of attendees and allow social
distaneing.

Canstruction work at the Charity’s recently acquired siies in Coventry and in Iiford {East London) also
resumed in earnest. In 2020, work at the Charity’s sites was essentially limited to ensuring that buildings in
the process of congtruction were protected from the elements and that the sites were secure from intrusion.
The easing of restrictions has allowed progress on a wider range of construction work. Delayed activity
due to Covid-19 restrictions has prompted the Charity 10 revise the expected completion dates, 1o the end
of 2022 in respect of the Coventry site and to the end of 2023 in respect of the site 1 Hord.

Once completed and commissioned, these two meeting halls will be used for meetings in line with those
held at the Charity’s other cenires.

All velunteers carrying out this work are trained and supervised to comply with the Charity’s Health &
Safety regulations.

The Charity awns properties throughout the Uniied Kingdom at locations selected for their proximity and
convenience to focal followers of the Radha Soami teachings and to anyone interested in learning more
about the teachings.

The Charity, with assistance from a team of architects, engineers, archaeclogists, and other professionals,
completed a plan for the replacement of the femporary tent structure which is used for larpe annual
meetings. The proposal received a generally poshive recepiion when presented at the Public Consuliation
held in October 2019, The completed design and formal application were reviewed and approved by the
Board of Trustees and submitted for planning approval which was duly grented by Bedford Council in
April 2021, Detailed plans for the construction of the new building are now being developed.

In addition te its properties in the United Kingdom the Charity owns properties in Europe. In particular, the
Charity and its subsidiaries now own properties in Reggio Emilia, laly; Athens, Greece; Villeneuve,
France and at Prague, Czech Republic,

All these properties are used, or will be used when commissioned, solely for holding meetings where the
Radha Soami teachings are explained and for other charitable activities connected witls the Charity's
objectives.

Property acquisitions and refurbishment are funded by charitable donations, by bank loans znd by loans
received from other charitable organisations with similar objects,

As in past years, maintenance and improvement work continued to be undertzken to ensure thar the
Charnty's facilities. are fit for purpose and to ensure comipliance with Health & Safety requirements at the
Charity's owned properties.

G
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Publicarions

The Charity is in the process of setting up 2 new project to record and distribute audio book versions of
key tiles in its range of literature on the Radha Soami teachings,

Several new books, all relating to the Radha Svami teachings, were published and distributed during the
year.

Organ and blood donation

The Trustees were unable to hold blood bank sessions in 2021, but look forward 1o being in a position to
fully promote the value of blood and organ donation next year, if circumstances improve.

Promotion of both these core values will continue 1o be key activities of the Charity inte the future.
2. Risk management

The Trustees have considered the major risks o which the Charity and its subsidiary undertakings are
exposed and have satisfied themselves that systems or procedures arc established in order to manage those
risks.

TFhe Trustees acknowledge their responsibility © manage risk associated with the activities of the Chariy
and its subsidiary undertakings and during the year have considered the major risks that may have a
probable or highly probable likelihood of occurring. The areas of consideration included governance,
operations, finances, environmental and external factors and the Chariny’s compliance with law and
regulation.

The Trustees identfy risks using various processes. Risk assessments are used to conduct health and
safety reviews, with pasticular regard to the prevailing Covid 19 sttuation.

The trustees acknowledged that since the World Heslth Organisation declared the cutbreak of the
corenavirus a pandemic in March 2020, the scale and 1mpact of the coronavirus has had a major impact on
the Charity’s activities, many of which have been re-scheduled and the financial effect onr them re-
calibrated. Forunately, the generosity of donors, many of whom continued w0 make electronic donations
directly o the Charity s bank account, has mitigated the financial impact of the pandemic to a great degree.

The trustees responded to the pandemic situation by making changes to project implementation plans, and
to ways of working to ensure the safety of volunteers and members of the public.

Internal Audit function conducts periodic reviews to check the effectiveness of the controb environment
and ensure compliance with policies and procedures.

During the year, the Trustees considered the risks associated with contracts, acquisition, and development
of new premises in the United Kingdom and in Europe. maintenance and refurbishment programmes, loan-
finance and changes in compliance reporting required by Financial Reporting Standards.  These were
identified as the principal nisks and uncertaintics facing the Charity and its subsidiary undertakings in the
year, The Trustees considered the impact of these risks on the financial performance and position of the
Charity, and have implemented control sysfems to manage those risks, where appropriate.

The Charity considered its exposure lo fluctuations in the value of its foreign exchange denominated loans.
Most of these loans were not expecied to fall due for payment in the near term and had been entered into 1o
Tund property purchases, After due consultation the Charity decided not to incur the expense of entering
into rolling foreign exchange contracis to cover liabilities with as yet undetermined maturity dates.
Exposure to potential losses anising from fluctuations in the value of foreign exchange denominated loans
is expected fo be mitigated by appreciation in the value of assets purchased for leng term use
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3. Achievements and performance

The Charity’s objective of extending the range of suitable properties continued with the sequisition of a
property in Glasgow, Scotland. Refurbishment and improvement pregrammes progressed during the past
year with the help of the Charity's volunteers. Construction of the Charity’s meeting halt at Bohion and
conversion of the former church buillding in Glasgow were both completed and both are now available for
holding meetings and for fulfilling the Charity's objectives in thetr respective areas.

Construction work is on-going at the Charity™s sites in Fast London and Coventry following approval by
the Redbridge local authority and Coventry Clty Council, respectively.

The properties in Villeneuve, France and in Athens, Greece are available for use as meeting halls.

The construction of a new building at the site purchased by the Charity in Reggio Emilia, ktaly is
progressing and. although delayed by the impact of the Covid 19 pandemic, final works are almos
complete. Meetings staried to Lake place in 2021 but have been suspended due 1o resurgence of Covid 19.

An application for planning permission has been approved for conversion of the current building at the
Charity's site in Prague, Czech Republic into a meeting hall. When ready this hall will serve exclusively as
a venue for the advancement of the tenets and principles of the Radha Soami faith.

In December 2019 the Charity purchased a property in Cyprus. Nicosia in order for weekly spiriiual
meetings 1o be held Tor the benefit of the congregation in Cyprus.

Refurbishment and improvement work will continue where necessary at other properties owned by the
Charity in the UK and in Euarope.

The Charity continued to support the prometion of organ donation by arranging for films te be shown and
leaflets to be disiributed at ar annual event held at one of its properties. The Cherity continues to promote
blood denation in association with the NHS.

The Charity continues to promote and eéncourage the spiritual dimension of human life and alse 10
encourage the maintenance of a responsible, honest and healthy lifestyle and by so doing to fulfil the
gbiective for which it was formed.

4. Financial review

All donations received, in money or in kind, are entirely voluntary. Donations in kind are accepied only if
there is a genuine need for them and if approved by the Chairperson of the Board of Trustees. Total
income for the year of £3,622,082 (2020 £4,783 453) decreased as a result of a decrease in the Charity's
income from voluntary donations of £1.933,128 (2020 £3,082,433). Income from invesiments was
£741.954 (2020 £750.849.

The Charity distributed Books, Audio and Visual materials free of charge to other Charities giving
information about the Radha Scami teachings.

Information and Education costs of £2,070,760 (2020 £1.476.823) were incurred in providing and
maintaining facilities at the Charity's properties including depreciation, finance costs and foreign exchange
tosses. Finance costs in the year of £276.870 (2020 £310,264) represents inferest on loans. Unrealised
foreign exchange gains or {lusses) on translation of loans and foreign currency subsidiaries in the year of £
(114.543) (2020 £536.425).

During the year the Charity donated books, audio and visual materials worth £0 (2020 £2,050) free of
charge to other charities and public organisations.
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The Charity did not pay any remuneration to its Trustees. All volunteers provide their services free of
charge.

There was a surplus of income over expenditure for the vear of £1.542.451 (2020 £3.298,987). This has
been transferred to unrestricted reserves.

The consolidated balance sheet shows total net assets of £42,178,139 2020 £40,635,688}. Fixed Assels
increased 10 £55. 742,020 (2020 £34,532.25 1) due 10 the acquisition of new properties and development of
its existing properties for the purpose of charitable activities including holding meciings.

Accumulated general funds stood at £43 123,587 (2020 £41,581,136}, all of which are unresiricted. Funds
are not held for any specific purpose and any major expenditure is funded ouwt of general unrestricted
funds.

Since s formation in 1992, the Charity has seen its activities grow significantly and has acquired a
number of properties in the UK and in Furope. Most of these acquisitions have been funded from
internally generated unrestricted funds, and additional funding requirements have been provided by other
Charities, and by banks to support the Charity's existing and growing long ternn asset base.

The Charity is aware of the potential foreign exchange exposure ansing from 18 long-term US Dollar and
Canadian dollar denominated loans which are represented by Furc and Czech Krona derominated assets
held solely for long term charitable purposes.

RSSB Southall Limited, Euron Develepments Limited and Euron Developments (France) Limited are the
Charity's wholly owned UK subsidiaries, which own properties in Souwthall, East London and France
respectively. All these Companies are managed by a Board of Directors comprising two directors,

The Charity holds 100% of the shares in Athina Moutalaski 5A, a compauy regisicied i Gieeee, and
100% interest in RSSB CZ sro, a Limited Liability Corporation registered in Czech Republic. These two
entities hold land and buitdings in the respective countries, which are or are intended to be used solely for
charitable activities. including holding weekly meetings.

5. Reserves Poliey

The Board of Trustees continues to follow a policy of acquiring properties which will be used for carrving
out its charitable purposes of holding mestings where discourses on the tenets of the Radha Soami
teachings are given. Initially, funds for these purchases were provided out of the Charity’s accumulated
reserves, and all of ity accumulated reserves have been deployed and fully utilised in pursuit of its
charitable objectives. More recently the Charity has turned to sourcing external finance for purchases of
suitable properties to be used solely for chariteble purposes.

The Chanty is fulfiliing its aims through careful purchases in preference to renting and will continue 1o
follow this strategy where appropriate in the short term future.

The Board of Trustees continues 10 keep its policy under review.

6.  Plans for future periods

Fhe Charity will continue to commission new literzture on the Radha Soami teachings: supervise the
editorial content of the worldwide magazine, Spiritual Link, and distribute and donate books, audio and
visual materials.

The Charity will continue fo place books with public organisations and with those in most need of this
service,
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The Charity will continue its work to raise awareness and promote organ and blood denations.

The Charity will plan and carry out activities to explain the Radha Soami teachings and in doing so i will
expiore ways 1o improve iis existing facilities where meetings are held, to provide for the comfort, safety
and convenience of the general public who may wish to attend.

The Chanty will arrange for a work plan to be developed for the construction of the building 10 replace the
temporary tent currently used for the large meetings held annuslly st Hayrnes Park. This requires
consideration of the financial, material and manpower resources as well as the timeseales involved in such
a major project.

The Charity will continue te improve and implement its programme of maintenance 1o improve the focal
Centre facilities to keep the UK properties in a good state of repair. The Charity will continue to develop
the newly acquired properties in the UK to make them suiteble for helding weekly meetings.

The Charity s strategic aim is 1o advance the Radha Soami ieachings in Europe and to utilise s weaith of
cxpericnce in identifying, acquiring and developing properties and make ther suitable for holding weckly
meetings and related charitable purposes.

7. Structure, governance and siructure of the Beard of Trustces

The Charity was set up under a Trust Deed on 22 July 1962, which is its geverning document. On 22
November 1999, the Trustees registered the Charity under the name of "Radhs Seami Satsang Beas British
isles” with the Charity Commission.

The Charity was registered by the Scottish Charity Regulator (OSCR) on 20 January 2021,

The establishment of the Charity s Board of Trustees and the position of Paron are laid out in the Trust
Deed.

The Trustees currently serving on the Board of Trustees are unchanged since the last annual report.

Trustees serve for a term of six yvears and may be reappointed for a further term of six years. After serving
two consecutive terms a Trusiee can be eligible for reappointment after a break in oftice of not less than
three years. This restriction of reappoiatment does not apply 1o three designated members of the Board
namely Chairperson, Secretary and Treasurer. The designated members are eligible for reappointment at
the end of their respective tenns of office by a resolution passed at a meeting of the Board of Trustees by a
simple majority. A designated member cannot vote for his or her own reappointment.

The Board of Trustees collects details of potential candidates to serve as Trustee based on recommendation
from other Trustees, who are encouraged to identify candidates with appropriate and refevant skills for
future selection and to participate in the selection process. New Trustees are ssued with a resouree manual
which describes in full the duties and responsibiliics of Trustees. In addition, the Chairperson holds a
briefing session {or the incoming Trusices.

The Board of Trustees meets regularly 1o discuss and resolve pohicy issues arising from the activities of the
Charity, to monior the financial position and authorise capital expenditure, and to review and approve
proposals of the Strategic Review Group and Finance Review Group.

Management
The Charity’'s headquarters is focated at Haynes Park. The Board of Trustees have established standing

committees with delegated levels of authority 1o cversee its activities. These committees are made up of
dedicated volunteers who meel regularly 10 make recommendations to the Board of Trustees for approval.



Radha Soam:i Satsang Beas British Isles

Trustees’ Annual Report
For The Year Ended 31 December 20621

Editorial Review Group

The Editorial Review Group consists of a team of editors headed by the Chief Editor who guides authors in
their research and preparation of articles on spiriwwality and religion. The Group meels vegularly to
supervise editorial content and puts forward proposals o the Board of Trustecs for consideration and
approval.

Health and Safety

The Trustees assigned the Health and Satety team wath the responsibility for the design and development
of working practices for the protection of all volunteers at its various preperties. These were duly approved
by the Board of Trustees and implemented.

The Charity’s National NHS Co-ordinator works clasely with the National Health Service in promoting
blood donations and in raising awareness of the importance of organ donations.

The Charity gives Health and Safety high priortity in conducting its activities, particularly the programme
of refurbishing and developing properties. Health and Safety Liaison meetings are held regularly
throughout the vear 1o allow the National Heahh and Safety Officer 1o meet with representatives from all
the propertics, set standards, and reccive feedback. The Charity adopts a practical approach to safeguard
the environment and the National Health and Safety Officer works closely with the Strategic Review
Group in implementing the Charity™s environmental policy.

Strategic Review Group

The Strategic Review Group consists of five volunteer members, with relevant propesty management
qualifications and experience and has the delegated authority of the Board 10 manage ali the Chariy's
prepertics. Responsibilities include the planning, development and co-ordinatton of now-build and
refurbishment programmes: ensuring that the Charity’s properties comply with legislation and are suitable
for holding meetings to explam the Radha Seami teachings and reviewing proposals for new properiy
acguisitions o be uysed for carrying out iis chariiable activities.

Finanee Review Group

The Finance Review Group reports o the Board of Trustees and is responsible for the supervision of the
financial affairs of the Charity. A team of volunteer gualified accountants aud members with suttable
finance experience reviews expenditure against budgets approved by the Board of Trustees and advises the
Strategic Review Group on financial matiers and makes recommendations 1o the Board,

Volunteers
Almost every aspect of the Chanty’s affairs, including the work at the Charity’s properiies, is carried out

by volunteers, however where professional advice or specialist services beyond the Charity’s own
resources are required, then the appropriate services are bought in at best value.

8. Statement of trustees’ respensibilities

The trustees are responsible for preparing the Trustees” Annual Report and the financial statements in
accordance with applicable law and United Kingdom Generally Accepted Accounting Practice.

The taw applicable to charities in England and Wales requires the trustees to prepare financial statements
for each financial year which give true and fair view of the state of affairs of the Charity and of the
incoming resources and application of resources of the Charity for that vear. In preparing these financial
stalements the trustees are required 1o

14



Radha Soami Satsang Beas British Isles

Trustees’ Annual Report
For The Year Ended 31 December 2021

. Select suitable accounting policies and then apply them consistently,

z Observe the methods end principles in the Charity SORP,

. Make judgements and estimates that are reasonable and prudent,

» State whether applicable accounting standards have been followed, subject 10 any material
departures disclosed and explained in the financial statements; and

. Prepare the financial statements on the going concern basis unless it is appropriate to presume

that the Charity will continue in business.

The trustees are responsibie for keeping proper accounting records that disclose with reasonable accuracy
at any time the financial position of the Charity and enable them 1o ensure that the financial statements
comply with the Charities Act 2011, the Charity (Accounts and Reports) Regulations 2008, the Charities
and Trustee [nvestment (Scotland) Act 2005 and the provisions of the trust deed. They are also responsible
for safeguarding the assets of the Charily and hence for taking reasonable steps Tor the prevention and
detection of fraud and other irregularnities,

The trustees are responsible for the maintenance and integrity of the Charity and financial information
available publicly.

The trustees consider that there are no material uncertainties about the Charity's ability to continue as a
SOINE CORCAM.

Siatement (o our auditors

In o far as the trustees are aware, there is no relevant audit information of which the audiiors are ungware
and the trustees have taken sl steps that they ought to have laken to make themselves aware of any
relevant audit information and establish that the auditors are aware of that information.

9. Auditors

The auditors, Goldwins Limited, have indicated thetr willingness 1o continue in office and a resolution
concerning their reappointment as the Chanity’s auditors will be put o the Board.

This reporl was approved by the Board on i S j"“f ..... ’1«@”3“:\,.

Mrs S Naidoo (Chairperson) %{}r\w
L




Radha Soami Satsang Beas British Isles

Consclidated Statement of Financial Activities
(including Income and Expenditure Account)
For The Year Ended 31 December 2021

Unrestricted Funds

Income from:
BDlonations
Investment mcome
Other income

Charitable activities:
Education media

Information and education

Total income

Expenditure on:
Charftable activities
Education media
Information and education
Donatiens puid

Total expenditure

Net income for the year

Furds brought forward

Funds carried forward

Notes

Yewr ended

Yewr ended

31 December 31 Decembaer
2021 2020

£ £
1,933,128 3,082,433
741,954 750,849

B 3171

947,000 947,000
3,622.0K2 4,783,453
8871 3.503
2,670,760 1,476,823
- 2,050

2.079.63] 1,484,466
1,542,451 3,208,947
41,581,130 38,282,149

43,123,587

41,581,136




Radha Soami Satsang Beas British Isles

Consolidated Statement of Financial Activities
{incleding Income and Expenditure Account)
For The Year Ended 31 December 2021

Consofidated Statement of Totel Recognised Gains and Losses
For The Year Ended 31 December 2021

Unrestricied Funds

Year ended Year ended

31 December 31 December

2021 2024

Noles £ £

Net movement in funds for the year 1,542,451 12G8,987

Total gains recognised 1,542 451 3,298,987
Al incoming resources and resources expended derive from continuing activities,

The attached notes form part of these accounts.




Radha Soami Satsang Beas British Isles

Consolidated Balance Sheet as at 31 December 2021

3/ December 31 December

2021 2020
Notes FA i
Fixed assets
Tangible fixed assets 7 53,123,690 51,914,006
Investments # 2,618,338 2.618,245
85,742,020 54,532,251
€urrent assets
Stock 31.450 40.296
Preblors G 1,929 261 1775938
Cash at bank and in hand 2.238.061 2,170,782
4,198,777 3987016
Current Habilities: amounts falling due within one year 11 (2,047.279) (2,022,087}
Mot current assets 2,151,493 1,6A4 018
Total assets fess current Habilities 57,893,513 56,497 170
Crediters: amounts falling due more than after one year 12 {15,713374) {15,861 482)
Net assets 42,178,139 40,635,688
Represented by:
Funds and reserves
Unrestricted funds 13 43,123 587 41,581,136
Revaluation reserve 14 (945,448 (945,448)
Total funds and reserves 42,178,139 40,635,688

- i
The financial statements were approved by the Board of Trustees on \53“’/"‘%1%%1& Were
signed on its behalf by: o

Mrs 5 Naideo (Chairperson)

The attached notes form part of these accounts.

_—
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Radha Soami Satsang Beas British Isles

Charity Balance Sheet as at 31 December 2021

3! December 3F December

2621 2020
Nores i £

Fised assets
Tangible fixed asseis 7.1 33,884 457 33,534.246
Investments & 7,826,731 7,826,731

43,711.188 41,360,977

Current assefs

Stock 31451 44,296
Debtors G 1,810,405 1,409,013
Cash at bank and in hand 1,702,445 1,808,430

3,544,308 3,258,639
Creditors: amounts falling duc within one year 11 (1,430,457} {992.836)
Netf current assets 2113844 2,265,703
Debtors: amounts receivable after more than one year 16 20,790,380 19,786,088
Creditors: amounts falling due after more than one year 12 (15,715,374} {15861.482)
Net assets 48,900,038 47,551,286

Represented by:

Funds and reserves

Unrestricted funds 13 47,551,286 43,066,151
Nel movement in funds for the year 13 1,348.752 4,485,135
Total funds and reserves 48 900,038 47,851,286

te AN T
The financial statements were approved by the Board of Trustees on gf:} f ...... 1"‘ 5’1"“}\ and were
signed on its behalf by:

Mrs § Naidoo (Chairpersen)

The attached notes form part of these accounts.
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Radha Soami Satsang Beas British Isles

Consolidated Statement of Cash Flows for the year ended 31 December 2021

Net cash inflow from eperating activities

Cash flows from investing activities
Interest received

Rents received

Payments to acquire tangible fixed assets

Payments (o acquire mvestments

Net cash outflow from investing activities
Cash flows from financing actbvities
Receipts from new long term loans
Repayments of loan

Met cash outflows from financing activities
Net increase / {decrease) in Cash and
Cash Equivalents

Cash and cash equivalents at the
beginning of the year

Cash and cash equivalents at the

end of the year

Cash and cash eguivalents consist of:

Cash at bank and in hand

Notes

i6

3! December

21 December

202} 2020

£ L
1,799,898 3,362,707
130,110 124,350
611,844 626,499
(2,328,380)  (3.234,77D)
(85) -

(1,586,511}

(2,483,912}

2,700,000
(2,846,108;

(62.878)

(146.108) (62.878)

67.279 755,907
2,170,782 1,414.875
2,238,061 2,170,782
2,238,061 2,170,782

17




Radha Soami Satsang Beas British Isles

Motes To The Accounts For The Year Ended 31 December 2021

ACCOUNTING POLICIES

Busis af preparation

The financial statements of the charity, have been prepared under the historical cost convention
accordance with the Financial Reporting Standard applicable in the UK and the Republic of Ireland (FRS
102), the Accounting and Reporting by Charitdes; Statement of Recommended Practice applicable w
charitics preparing their accounts in accordance with the Financial Reporting Standard applicable in the
United Kingdom and Republic of Iretand {(FRS 162} Charities SORP (FRS 102}, the Chartties Act 2011
and the Charttes and Trustee Investment {Scotland) Act 2005,

The charity meets the definition of a public benefit entity under FRS 102,

The principal accounting policies adopted in the preparation of the financial statements are set out below,

Basis of consolidation

The statement of financial activities {SOFA) and balance sheet fully consolidate the financial siatements
of the Charity and s subsidiary undertakings. Subsidiaries” accounts are fully consohidated from the time
that control is acquired until control ceases.

Na separate SOFA has been presented for the Charity.

Fund accounting

General funds are unrestricted funds, which are avatlable for use at the discretion of the Trusiees in
furtherance of the general cbjectives of the Charity and which have not been designated for other
purposes, '

Designated funds comprise unrestricted funds that have been set aside by the Trustees for particular
purposes. Mo such funds exist ot the year end. Restricted funds are those funds which are to be used in
accordance with specific instruciions imposed by donors or which have been raised by the Charity for
particular purposes. Theve are no such funds at the year-end.

Investment income and gaing are allocated fo the appropriate fund, There are no such funds at the year-
end.

Fncoming resonrees

All incoming resources are included in the SOFA when the Charity 1s legally entitled to the income and
the amount can be quantified with reasonable accuracy. Donated assets/liabilities are included at the vaiue
to the Charity where this can be guantified and a third party is bearing the cost. No amounts are included
in the financial statements for services donated by volunteers.

KResources expended

All expenditure is accounted for on an accruals basis and has been classifed under headings that
aggregate all costs related 10 the category. Where costs cannoet be attributed to s particuler heading, they
have been alfocated to activitics on a consistent basis with use of the resources.

Costs associated with charitable activities have been incurred divectly in support of the objectives of the
Charity and include preject management carried out at headquarters. Governance costs are those incurred
in connection with administration and compliance with constitutional and statutory requirements.

Srock

The stock consists of books, photos, aadio and visual materials. s valued at the lower of cost and
estimated net realisable value, after making due aliowance for obsolete and slow moving items.

18



Radha Soami Satsang Beas British Isles

Notes To The Accounts For The Year Ended 31 December 2021

ACCOUNTIRG POLICIES {continued)

Fixed Assets

(i} Land & Bulldings

Land and buildings are valued at the lower of cost or valuation. Land and buildings are depreciated m
order to write down the cost less estimated residual value over the estimated residual tife by equat annual
instalments. Depreciation has been charged at 2% per annum on straight line basis.

No depreciation & charged on fong leasehold land owned by the charity.

Equipment is capitalised and depreciated on a 25% reducing balance method.

Tents are depreciated over their expected useful life at 6% per annum

Significant assets are amortised over their useful life.

Assets under construction are held at cost and these assets are not depreciated. On completion, the assets
arc transferred 1o thelr respective class and the depreciation rate applicable o their respective class of
asset is apphed.

Additions or hnprovements to land and buildings are capitalised. All repairs and renewals expenditure for
the Land & Buildings is charged to the Income & Expenditure for the year in which incurred.

(i Local Centres
Eguipment for local Centres where meetings are held is writien off in the year incurred,

Fived Aseors frvestforenis
Fixed assels investments are stated at cost or valuation. The Trustees perform a review of the carrying
value of the investment in the subsidiary undertaking 10 reflect the fair value of the invesunents.

Going Concern

The trustees consider that there are no material uncertainties about the Charity's ability to continue as a
going concern. The trustees do not consider that there are any sources of estimation uncertainty at the
reporting date that have a significant risk of causing a material adjustment to the carrying amounts of

assets and liabilities within the next reporting period.

INCOME TAX

The charity is exempt from income tax on ils charitable activities.

1%



Radha Soami Satsang Beas British Isles

Notes To The Accounts For The Year Ended 31 Decemiber 2021

INVESTMENT INCOME

Rental income
Bank nterest

EDUCATION MEDIA INCUOME AND COSTS

Education media income

Education media costs

Net (Cost)

INEORMATION AND EDUCATION

Information and education income

Year ended
31 December
2021

"

611.844
130,110

741.954

Year ended
31 Deceniber
2021

R

{8,871

(8.871)

Year ended
31 December
2021

;

947,000

947,000

Year ended
31 December
2020

r

626,499
124.350

Year ended
37 Decentber
2020

Year ended
3! December
2028

¢

947,000

047,000



Radha Soami Satsang Beas British Isles

WNotes To The Accounts For The Year Ended 31 December 2021

INFORMATION AKD EDUCATION (continued}

Information and education expenses

Meeting related expenses
Depreciation

Repairs and renewals

Finance charges

Forcign exchange losses / (gains)
Audit fees

BONATION PAID

Donations paid

Year ended
3! December
2021

h

519,640
1,118,698
36.112
276.870
114,543
4,897

2,076,760

Yeur ended
3} December

2021

Year ended
31! December
2020

.

511,548
1,053,485
126,854
110,264
(330,425}
4,897

1,476,823

Yeur vneled
3] December
220

r

2,050

2.050

During the year the Charity donated books, audio and visual materials worth £0 (2020: £2,050) to other

Charities and public organisations.



[ord

B pioyussus

pur  s3wppng  pue pug

Sy JO aanpnnszyul oy o) swowososdwy Juiod-uc sopad s

LHOHORLGNINS PP SIS

pgndayg Yooz

ONBRA{ PUB 083D HUSIY IBDUBLY DANRUS{A Ul sarHadord umo sanedues Areipisqns o1 smudA) “BS0IN pue AR eI o138y twodsein tAnusA0)
HOOg AR LRI P TweySuiug tjeginog fouyspiojpegl uciiar Suimoog oy ui pejeno] satuadosd sumo Aey)y ayp sBupiimy ¥ puny

SOOPI67IS EIWGLE glvecl LLS'LE] E86'PTYE TVTLroY
D69°ETIEE rtTusp BLYLPLS LOU801 S0PV L L8S7085°6E
LSS el 96T FLOT] - 68150171 5 QULSEDL
869 E L] 0991 - ORY AT - S19°TL6
£55°060°T 1 £69°LEC6 = H60LGLGT G 1S17E90°01
e BEE9Y CP9ORET] BLYERCTS 98T ¢ITL CROPLY'E 6FC9E9DE
(433 FA N 9Ty 9TY0TC - - LLLOTL
0SS DI0YY G0CTLEsT OlveEls 98Tl SEOVEYE CLETSHF 08
N ¥ 7 ¥ 7 J
oy DAL HOHINAISHO HIEY] Py sBuppmg
yruowdiniby PPN S1ESKY ployospay P paDT

{797 12QuIddd(] 1§ PAPUT JBIA 3L J0,] SHROIDY YL 6L $I0N

OTOT 2quadad] {{ e sy
P07 GUBad] 11188y
Infe A Hovg] O8]

[E0T faquiaaa 1 1B sY
1eak sy dog ofiey)
1707 fdenuep | 18 sy
NOLLVIDTHAEA

[20Z Pquuasad | 16 sy

SuonIppY
[ Z0E AlBnuef | 1B SY

1803

PIPPHOTHO )

SLESSY dUXId HI4IDNY L 'L

$OIS] YSLIY seoq Fuesieq [weos eypey



7.1

Radha Soami Satsang Beas British Isles

Motes Te The Accounts For The Year Ended 37 December 2021

TANGIBLE FIXED ASSETS

Charity

COST

Asat 1 January 2021
Additions

Asat 31 Becember 2021

DEPRECIATION

Asal 1 January 2021

Charge for the vear

Asat 31 December 2021

Met Book Value

Asal 31 December 2021

As al 31 December 2020

Land & Assets under Lyuipment &
Buiklings Tert Consfriection Fupmiture Total
£ A £ £ 7
316,724,573 1.213,286 3.557.826 830,015 42,325,700
823 - 1,190,602 642 1,192,167
36,725 4564 1,213,286 4,748 478 830 657 43 517 867
7196953 1,075,709 - 518,792 8,791,454
7345140 29480 - 77966 %41.956
7,931,463 1,105,189 596,758 0,633,410
18,794,033 108,047 4,748,428 233,899 33,884,457
29,527,620 137,577 3557826 311,223 33,534,246

Land & buildings: The Charity owns properties located in the following regions: Bedfordshire; Southall;
Birminghar; Leeds: Leicester; Derby; Bolion; Coventry; Glasgow; Reggio Emilia, Italy and Nicosig,

Cyprus.

Assets under construction:

buildings.

This reflects on-going unprovements to the infrastructure of the land and



Radha Soami Satsang Beas British Isles

MNotes Te The Accounts For The Year Ended 31 December 2021

INVESTMENTS
Consofidated

Crfice Block

Part of the property in Southall, the office Dlock, is owned by ESSB Southell Limited, & wholly owned
subsidiary of the Charity. The office block 15 leased to a third parly. This part of the property is classified
as an investment. It was valued by the trusiees at the year end.

Indusirial Unit

The charty owns three properties 1o Birmingham classibed as mvestments which are leased 1o third
parties. In addition, the Charity has a lease for solar panels on its investment in Greece.

37 December 37 December

2027 2820

i £

As at 1 January 2,618,330 2618245
Asat 31 December 2,618,330 2,618,245

The Charity carries out an annual review of 1ts investments.

Details of the investment in which the Trustees of RSSB British Isles hold more than 10% of the nominal
value of any class of share capital is as follows:

Proportion of

Ceanortry of Voting Rights Notwere of
Nawme of Company Regisiration Holding & Shares Held Business
RSSE Southall Lid. England  Ordinary Shares 100% Praperty
’ Management
Euron Doveloprients Lid. Erngland  Ordinary Shares 160% Property
Manageraent
Euron Developments (France) Lid. England  Ordinary Shares 100% Property
Management
R35B CZ sio Czech Republie LEC 100% Property
Managenent
Athina Moutalaski SA Greeee  Ordinary Shares §00% Property

Munagement

24



Radha Soami Satsang Beas British Isles

Notes To The Accounts For The Year Ended 31 December 2021

INVESTMENTS (continued)

Charity
31 December 34 December
2021 2020
i £
Asat | January 7,826,731 7.826.731
Asat 31 December 7.826,731 7,826,731

‘The Charity holds 2 ordinary shares of £1 each in RSSE Southall Limited, which are held by the Trustees
of the Radha Soami Saisang Beas British Isles.

The Trustees of Radha Scami Satsang Beas British Isies helds 100 osdinary shares of £1 cach in the
following Companies

1} Euron Developments Lid.
2} Euron Developments (France) Lid.

The Charity holds 6,723,881 ordinary shares of one Euro (€} cach in Athina Moutalaski SA, which arc
held by the Trustees of Radha Soam: Satsang Beas British Isles.

DEBTORS: amounts receivable within one year
Consalidated Charity

3} December 31 Decenmber 31 December 31 December

2021 2020 2021 220

£ £ i b

Sundry debtors 1,890,073 1,723,934 1,774,468 1,360,934
Prepayments 39,186 52,004 35937 48,974
Agat 31 December 1,928,761 1,775,638 1,816,405 1,408,613

Sundry debtors include interest bearing loans of £1,282,911 (2020: £1,084.835) to Fundacion Culral
RSSB Andalucia, registered as 2 Charity in Spam and is repayable on demand. The inferest rate for this
Toan is 3.5% per annum payable on repayment of the loan.
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Radha Soam! Satsang Beas British Isles

Notes To The Accounts For The Year Ended 31 December 2021

DEBTORS: amounts receivable after more than one year

Consolidared
34 December 31 December
2021 2020
L A

Amounts owed by substdiary undertakings - -

Charity
31 Decenrber 31 December
2021 2020
£ £

20,790,380 19,786,088

At 31 Decernber 2021 the Charity had loans duc from RSSB Southall Limited of £580,452 (2020
£542.648), Euron Developments Lid, of £8,821,446 (2020: £7.588.920), Furon Developments (France)
Limited of £10,296,032 (2020: £10,689,085) and RSSB.(Z sro £1.092,450 (2020: £065,435).

CREDITORS: amounts falling due within one year

Consoliduted Chariiy
31 December 31 Decentber 31 December 3! December
2021 2024 202} 2020
£ L i i
Trade creditors 57,500 30,483 36,487 41,278
Other creditors 1,989,774 1,991,614 1.393.970 051 658
Asat 31 December 2,047.279 2,022,097 1,430,457 902936
CREDITORS: amounts failing due more than afler one year
Consolidated Churiry
3! December 31 Decenber 3! December 31 Decenber
2021 2020 2021 2024
£ £ £ ¢
Loans payable afier more than one year 15,715,374 15,861,482 15,715,374 15,861,482
Asat 31 December 15,715,374 15,861,482 15,715,374 15,861 482

The group has received loans from other Charities with similar objectives (o its own and are repayable at

the group’s discretion.
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Radha Soam Satsang Beas British Isles

MNotes To The Accounts For The Year Ended 31 December 2021

STATEMENT OF FUNDS

Consolidaied Charizy
31 December 31 December 31 December 31 Becenther
20217 2020 2021 202¢
L i # £
Crenerat reserve (Unrestricted funds)
As at | January 41,581,136 38,282,149 47,551 285 43,066,151
Income 3,622,082 4,783,453 3,550,607 4,743,133
Expenditure (2.079.631) (1,484,466 {2.201 8553 {257 ,998)
As at 31 December 43,123.587 41,581,136 48,600,038 47,551,286

The General reserve represents the free funds of the Charity, which are not designated for particular
purposes.

REVALUATION RESERVE

Consolidaed Chariey
31 December 3T December 3! December 31 Devemnber
2021 2020 262! 26020
4 ks i L
Asat 1 January (945,448} (945.448) - -
As at 31 December {945,448} (945,448) - -

27
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Radha Soami Satsang Beas British Isles

Notes To The Accounts For The Year Ended 31 December 2621

RECONCILIATION OF NET INCOME / (EXPENBITURE} TO NET CASH FLOW

FROM OPERATING ACTIVITIES

31 December

Net income / expenditure for the year

Non-operating income
Interest receivahble

Rent received

Non-cash Adjustments
Depreciation charge for the vear
Diecreasel (Increase) in stock
{(Increase) [ decrease in deblors
(Increase) / decrease in creditors

Net cash flow from eperating activities

2021

v

1,542,451

(130.110)
(611,844)

1,118.608
8.843
(177,234)
49.094

1,790,898

ANALYSIS OF CASH AND CASH EQUIVALENTS

At 1 Jaiuary

2021

p

Cash at bank and in hand 2,170,782
Total cash and cash equivalents 2,170,782

Cashflows
2021

3¢ December
2020
i'

3,208,987

(124,350
(626,499)

1,053,685
(1.173)

(275,752}

(72.151)

3,302,707

3/ December
2021
i

2,238061

2,238,061
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Radha Soami Satsang Beas British Isles

Notes Toe The Accounts For The Year Ended 31 December 2821

SUBSIBDIARY UNDERTAKINGS

The Trustees of Radha Soami Satsang Beas British lsies have the following share holdings at 31}

Pecember 2021

Entity Type Mos. of shares
RSSB Southall Lid. Qrdinary 2
Euron Developments Lid. Ordinary 108
Euron Developments {(France} Lid. Ordinary 100
Athina Moutalaski SA. Ordinary 6,471,448
RSSB.CZ sro Partnership N/A

Value

£t
£l
£l
€l

N/A

Enterest

166%

100%

100%

100%

100%

Subsidiaries” accounts are fully consolidated and all intra-group balances, trensactions, income and

expenses are eliminated on consclidation.

SUBSIBHARY COMPANIES

R5SE Southall Lid,

Income

Expenses

Net {loss)/gain for the year

The aggregate of the assets, labilities and deficits was:

Assets
Liabilities

WNet {liabilities)/assets

31 December

3 December

2021 202

') s
209952 $4.998
(224.817) (211.790)
(14.865) (52)

3] December

37 December

2024 2020

i )
1,427,701 1451215
(653,409) (662,059)
774.292 789,156
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Radha Soami Satsang Beas British Isles

Notes To The Accounts For The Year Ended 31 December 20621

SUBSIBIARY COMPANIES (Continued)

Enron Bevefoprments Ld,

hicome
Expenses

Net loss for the vear

The apgregate of the assets

Assets
Liabilities

Net assets

Eunron Developments (France) Led. {conselidated)

income

Administrative expenses

Net gain/ (loss) for the year

. liabilities and deficits was:

3i December 31 December
2027 2020

L o

{162,459 {161,835)
(162,459 (16},833)

31 December

3 December

2021 2020
‘ :
8,533,745 7.467.445
(8,824.072)  (7.595.313)
(290,327) (127868}

3] December

31 Decomber

2021 2024

T £
158,589 105,777
150,166 {1.116,828)
308,755 (1.O011,051)

30
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Radha Soam1 Satsang Beas British Isles

Notes To The Accounts For The Year Ended 31 December 2021

SUBSIDIARY COMPANIES {(Continued)
Euron Developmenss (France} Led.

The aggregate of the assets, habilities and deficits was:

31 December 31 December

2021 2020

£ i

Assets 6,586,159 6,578,343
Liabilities (10,673,762 (10,922,634)
Net liabiities {4,087.403) (4,344,261}

Athing Mowtalushi §A4
3F Decentber 31 December

20271 2020

i &

Income 170,385 181,302
Administrative sxpenses (72,128} (176,155}
Net income / {foss) for the vear 98,257 5,147

The aggregate of the assets, iahihties and deficits was:

3] December 31 December

2021 2024

£ £

Assets 4,473,867 4,446,146
Liabilities (7982573 {868,694)
Net assets 3,675,710 3,577.452

[¥¥)
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Radha Soami Satsang Beas British Isles

Kotes To The Accounts For The Year Ended 31 December 2021

SUBSIDIARY COMPANIES (Continued)

RASE CZ sro
31 December

31 December

2021 2020

L L

Income - -
Administrative expenses {35,992) {60,9%80]
Net loss for the year (35,992 (60,580)

The aggregate of the assets, habilities and deficits was:

3f December 31 Decenther

2021 20024}

Ea L

Assets 666,589 575,681
Liabilities {1.092.479) {965,578}
Wet liabilites (425.800) {385,897y

RELATED PARTY BISCLOSURE

All related party transactions are as follows:

Mrs S Naidoo (Chairperson} and Mr R Dhaliwal are also directors of RSSB Southall Limited and Furon

Developments Eimited. The Charity provided these companies with long-tenm loans.

Mrs § Naidoo {Chairpersen) and Mr R Dhaliwal are also directors of Euron Developments (France)

Limiied. The Charity has inter-company balances with the company.




