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SHREE DIGAMBER JAIN ASSOCIATION

REPORT OF THL TRUSTEES
FOR THE YEAR ENDED 31ST DECEMBER, 2024

The trustees present their report with the {inancial statements of the charity for the year cnded 31st December 2024, The trustees have
adopted the provisions of Accounting and Reporting by Cliarities: Statement of Recommended Pructice applicable to  chariries
preparing their accouwnts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS
102} (effective 1 Japuary 2019).

ACHIEVEMENTS AND PERFORMANCE
During the year, the charity continued to attract donations from its members and the general public. Funds raised were used to
achicvi the charity’s objectives. The following activitics took placc during the ycar:

a. Daily activitics including worship {Devdarshan), idol-hathing ecremony (Abhisekh). offerings (Pooja), lisiening to  audio/visual
lectures by Gurudevshree and reading/discussion (Swadhyay) from religious books by some of our leamed members.

b. Celebration of variaus religious festivals throughour the year inctuding Gurudevshree and Benshree's Janmajayanu, Mahavir
layanti. Veer Shasan Jayanti, Shrutpanchami, Nondishvar Ashtunika Parva, Raksha Bhandhan, Dhwaj Arohan Ceremony, Das Laxan
Paryushan Parva, Diwali and New Year etc.

c. Loen of audio casseuew’CDs, VCDs, Videos and books by the library. Must of these have been donated to the Temple by
members.

d. Tnviting Pundits/Leamed Scholars from India to teach Jainism. We had 2 pundits this year from India.
e. Organised Question‘Angwer Quiz forums on various teligious topics,

. Numerous citculars were sent to Members throughout the year informing them of the various activities taking place. information is
also being sent electronicully via c-mail.

g. The Sunday school continues w have regular attendance and has also marked one yewr since it was stasted.

1. To comply with regulations and good practice, we have put inte place DBS chiecks for those who are in direct contact with the
children. Health and fire safety procedures as well as safcguarding of children and accompanying policics were documetited.

FINANCIAL REVIEW

Financial report for the year

During the wear, the Charity raised in total 2 sum of £118,976 (2023: £77,908), from its members, the general public and from its
investments. Of this amount, £60,626 (2023 £40,895) was expended in the current year.

The financial position of the Charty has been presented in cuc annual financial statements.  Almost all fncome of the Charity was
derived by fundraising during major festivals and by personal appeuls. Other sources of income were derived by litc memberships,
1ax refunds and bunk interest on deposit. The Charity is sun by volunteers and no remuneration is paid to any mcmbers. The Charity
will always rely on donations and volunteers to carTy out its activities in the futre. There are no deficits on funds. The Charity has
maintained cash funds at the bank in order Lo meet its commitments for daily activities.

The Charity is not connected to any ather charities for the purpose of finance or its activities.

Investment pelicy
It 1s the Association policy to invest funds in the low risk invesunents consisting primarily of fixed deposits.

Reserves policy

The Executive Commitee conducts an unnual review of the level of unvestricted reserves in the general fund by considering risks
associated with the various income siveams, expenditure plans and balance sheet items, This enables an estimate 1o be made of the
level of reserves that are sufficient:

- to allow 1ime for re-ozganisation in the event of a downtum in income or asset values:
- 10 protect ongoing wurk programme: aad
- 10 allow the Association 10 meel its objectives

The level of free reserves as at 31 December 2024 was approximately £40,727 (2023: £25.855} which is in line with the Exccutive
Committee gxpectation,
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SHREE DIGAMBLR JAIN ASSOCIATION

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31ST DECEMBER 2024

FUTURE PLANS
All activitics will continue as normal and hopefully, the new Exceutive Committee will invite more learned scholars from abroad in
arder to enhance members understanding of our great religious rexts and doctrines.

We hope to arrange sabbaticals for siudents from India, in order to benefit from their immense knowledge of the religion. The
Executive Committee will also take part in interfaith activitics ta promate awareness of the religion.

With an increasing membership and space constraints, we are serting up a sub committee to lovk into our options in terms of
extension or relocation.

STRUCTERE, GOVERNANCE AND MANAGEMENT

Governing document, principal aims and activities

The Charify is an unincorporated association governed by its constitution dated 23rd April 1993 as amended and adopted on 22nd
April 2012, It is registered as a charity with the Charity Commission. There are currently approximately 520 Life Members on the
register (2023: 520).

The principal aims and activities of the charity are to understand, practice and preach Jain religion as detined and proclaimed by
Tirthanker Shece Mahavir and as further recorded, depicted and/or otherwise explained in the scriptures by Shree Kund Kund
Acharya and other such contemporary Acharyas und further practised, preached and propagated by Param Pujya Sadgurudev  Kanji
Swami of Songadh, Saurashira, India.

PUBLIC BENEFIT STATEMENT
When planning our activitics for the year, the Trustee's have considercd and complied with. the Commission's guidance on public
benefit and, in particular, the specific guidance on charitics for the advancement of religion.

Organisational structere

a. The Executive Cormittee (Charity Trustees) has & members whe are responsibtle for the gencral eontrol and management of the
charity. Members with appropriate kinowledge and willingness 1o serve the association are elected at the Annual General Meetings for
aterm of threc ycars, The Executive Committee meets narmally every month and discusses the matters of Association,

b, The Board of Trusiees (Custodians) have 3 members who ure responsible for the safeguard of all assets and propertics of the
charity. The Charity owns the frechold property {Temple) at 1 The Broadway, Wealdstone. Harrow, Middlesex HAZ 7EH. The
Property is registered with the Official Custodian for Chartties on behalf of Shree Digamber Jain Association who must act in
accordance with the instructions of the Exceutive Committee in any transaction refating to the charity's property.

c. All members of Executive Committee and Trustees volunleer their services.

d. Pandemic has had a diverse impact on us. However, since the start of the pandemic, we have generally been understanding  and
taken a propertionate approach to safcguard all members and have decided to hold meetings on & remote or hybrid basis or postpone
or cancel. We have also sustained the objective and purpose of temple where members can beneftl all puja. prvachan, all religious
related festivals virtually via zoom.

e. The Charity raiscs funds throwgh donations from the public and its members and expends these funds according 1o the objects and
principles of this Charity.

I. Except for the regular cleaning of the inside of the temple and some of the maintenance works contracted out, all of the activities of
the Association are carried out voluntarily by the members, The daily mituals are carried out by 'Pujari’ (loosely a pastor} who is
especially trained for these duties.

Investment Powers

The members, by electing the Executive Cammittee, gave full authority to the Fxecutive Committee to make investments in any land,
properties, assets, mutual funds or any ether Trusiee securities and 1o purchase. scll. rent or let any buildings for the purpose of
investment or for use by the Assaciation (Clause 17(1) b/}

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Charity number
1012340



SHREE DIGAMBER JAIN ASSOCIATION

REPCRT OF THE TRUSTEES
FOR THE YEAR ENDED 31ST DECEMBER 2024

Principal address

Shree Mahavirswami lain Temple
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Wealdstone

Harrow

Middlesex

HA3 7EH

Trustees

Mrs Sheetal V Shah
Mr Jyotindra Dhanani
Mr Sandip Shah

Mr Umesh Shah
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Vice President Mr Dilip J Shak
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Treasurer Mr Umesh Shah
Members Mr (hirag Mehta

Mr fyotindra Dhanani
Board of Trustees (Custodians)
Dr Vinod Shah
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Independent Fxaminer
Vimal Shah FCA

PST Alexander & Co
Chartered Accountants

| Doughty Strect
London

WCIN 2ZPH

Bankers

National Wesuninster Bank Ple
36 Bridue Street

Pinner

Middiesex
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Ju =
Approved by order of the board of trustees on Z:}AUC‘Z‘)

Mr Sandip 8hah - Trustee

-
and signed on its behalf by;




INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF
SHREE DIGAMBER JAIN ASSOCIATION

Independent examiner's report to the trustees of Shree Digamber Jain Association
1 report to the charity trustces on my cxamination of the accounts of Shree Digamber Jain Association (the Trust) for the vear ended
31st Deeember 2024,

Responsibilities and basis of report
As the charity trustees of the Trust you arc responsible for the preparation of the accounts in accordaniee with the requiremends of the
Charities Act 2011 (‘'the Act).

T report in respeet of my cxamination of the Trust's accounts carvied oul under Scction 145 of the Act and in carmying out my
exarnination I have followed all applicable Directions given by the Charity Commission under Sccrion 145{5)(b) of the Act.

Independent examiner's statement
] have compicted my examiration. 1 contirm that no material matters have come 10 my atlention in connection with the examination
giving me cause 1o believe that in any material respect:

N accounling records were not kepl in respect of the Trust as required by Section 130 of the Act; or
2. the accounts do not accord with those tecords; or
3 the accounts Go nol comply with the applicable requirements conceming the form and centem of accounts set out in the

Charities {(Aceounts and Reports) Regulations 2008 other than any requirerent that the accounrs give a frue and fait view
which is not a matter considered as part of an independent examination.

I hgve no concerns and have come across no other matters in connection with the exarunation to which attention should be drawn in
this report in urder t enable a proper understanding of the accounts o be reached.

Vimal Shah FCA

PSJ Alexander & Co
Chartered Acconntants
| Doughty Strect
London

‘WCIN 2PH
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SHREE DIGAMBER JAIN ASSOCIATION

STATEMENT OF FINANCIAL ACTIVITIES
FOR TIE YEAR ENDED 318T DECEMBER 2024

2024 2023
Unrestricted Total
fund funds
Notes £ £
INCOME AND ENDOWMENTS FROM
Donations and legacies 81,314 72,612
Tnvestment income 2 37,662 5,296
Total 118,976 77,908
EXPENDITURE ON
Raising funds 3 “ 3107
Charitable activities
Ceneral 60,626 37,788
Total 50,626 40,895
NET INCOME 58350 37,013
RECONCILIATION OF FUNDS
Total funds brought forward 995,590 958,577
TOTAL FUNDS CARRIED FORWARD 1,053,940 995,590

The notes form pan ol these financial stwtements
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SHREE DIGAMBER JAIN ASSOCIATION

BALANCE SHEET
31ST DECEMBER 2024
2024 2023
Unrestricted Total
fund funds
Nates £ £
FIXED ASSETS
‘Fangible assets 7 427,653 427,653
Tnvestments 8 585,560 542,082
1,063,213 969,735
CURRENT ASSETS
Cash at benk 40,727 25,855
NET CURRENT ASSETS 40,727 25855
TOTAL ASSETS LESS CURRENT LIABILITIES 1,053,940 995590
NET ASSETS 1,053,940 995,590
KUNDS ¢
Unrestiicted funds 1,053,940 095,590
TOTAL FUNDS 1.053,940 993,590
and were

The financial statements were approved by the Board of Trustees and authorised for issue on (95,"6 a,(
signed on its behalf by:

The notes form part of these linancial statements
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SHREE DIGAMBER JAIN ASSCGCIATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 315T DECEMBER 2024

ACCOUNTING POLICIES

Basis of preparing the financial statements

The financial statements of the charity. which is g public benefit entity under FRS 102, have been prepared in accordance
with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Stalement ol Recommended Practice  applicable
ta charitics preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and  Republic
of Ircland (RS 102) (effoctive | Jaruary 2019Y. Financial Reporting Standard (02 The Financial Rcporting  Standard
applicable in the UK and Republic of treland' and the Charities Act 2011, The financial statements have been prepared under
the historical cost convenlion, with the exception of investments which are included at market value.

Income
All income is recognised in the Statement of Financizl Activities once the charity has entitlemnent to the funds, it is probable
that the income will be neeived and the amount can be measured reliably.

Life membership donations are accounted in fuil in the Statement of Financial Acrtivities in the year they have been received.

Expenditure

Liabilities are recognised as expendituse as soon as there is a legal or constructive obligation committing the charity to that
expenditure, it is probable that a transfer of economic benefits will be required in scitlement and the aount of the  obligation
can be measured reliably. Fxpenditure is acconnted for on an accruals basis and has been classified under headings that
aggregale all cost related to the categury. Where costs cannot be directly attributed to particular headings they have becn
allocated w activities on a basis consistent with the use of resources.

Taxation
The charity is cxempt from tax on its charitable activitics.

Volunteers and donated sevvices and facilities
The value of services provided by volunteers is nor incomporated into these financial statgments. Further details of the

contribution made by voluneers can be found in the Exceutive Commartee's report.

Where services are provided to the charity as a donation that would nertally be ptirchased from a supplicr, this contribution
is included in the financial stalements as an cstimate based on the value of the contribution 1o the charity.

INVESTMENT INCOME

2024 2023
£ £
Deposit account interest 37,662 5.2%6
RAISING FUNDS
Raising donations and legacies
2024 2023
£ .
Support costs - 3107

TRUSTEES' REMUNERATION AND BENEFITS

There were no wustecs' remuaeration or other benefits tor the year ended 31st December 2024 nor for the year ended
315t December 2023,

Trustees' expenses

There were no trustees’ expenses paid for the year ended 315t December 2024 nor for the year ended 3 1st Decernber 2023,

Page 7 continugd...



SHREE DIGAMBER JAIN ASSOCIATION

NOTES TO THE FINANCIAL STATEMENTS - countinued
FOR THE YFAR ENDED 31ST DECEMBER 2024

5. COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES
Unrestricted
furd
£
INCOME AND ENDOWMENTS FROM
Dorations and lcgacics 2,612
[rvestment income 5,296
Tatal 77,908
EXPENDITURE ON
Raising funds 3,107
Charitable activities
General 37.788
Total 40,895
NET INCOME 37,013
RECONCILIATION OF FUNDS
Tota! funds brought forward 958,577
TOTAL FUNDS CARRIED FORWARD 995,590

6. INDEPENDENT EXAMINERS' SERVICES

The Independent Examiners’ provided their services on an honorary basis and have not charged uny fees for the current or
previous vear. An amount has been shown in the accounts to reflect the value ol services donated.

7. TANGIBLE FIXED ASSETS
Traprovements Fixtures
Freehold 10 and
property property firtings Totals
£ £ £ £

COST
Al st January 2024 and 31st December 2024 88.408 407,865 83,854 550,127
DEPRECIATION
Al 1st Jancary 2024 and 31st December 2024 24,753 63,955 33,766 122,474
NET BOOK VALUE
At 315t December 2024 63,658 343,910 20,088 427,653
At 31st December 2023 63,655 343910 20,088 427,653

Page § continued...



SHREE DIGAMBER JAIN ASSOCIATION

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDLD 31ST DECEMBER 2024

8. FIXED ASSET INVESTMENTS

Other

There were no investment assets owtside the UK.

Investments (neither listed nor unlisted) were as follows:

Fixed rate bond
Additions
Transfers

9. MOVEMENT IN FUNDS

Unrestricted funds

Genera)l lund

TOTAL FUNDS

Net movement in funds, included in the above are as follows:

Unrestricted funds

Generul Fund

TOTAL FUNDS

Comparstives for movement in {unds

Unrestricted funds
Ceneral fund

TOTAL FUNDS

Page 9

2024 2023
£ £
585,560 542,082
2024 2023
£ £
542,082 479,087
43478 233.689
- (170,694)
585,560 542,082
Net
mavement Al
At /1724 in funds 3141224
£ £ £
995,590 58,350 1,053,940
995,590 58,350 1,053,940
Incoming Rcsources Movement
IESUUTEES expended in funds
£ £ £
113976 (60,626) 58,350
118,976 (60,626) 58,350
Met
movement At
At 1/1:23 in funds 3111223
£ £ £
058.577 37,013 995,590
958,577 37,013 995,590
continued...



SHREE DIGAMBER JAIN ASSOCIATION

NOTES TO THE FINANCIAL STATEMENTS - continucd
FOR THE YEAR ENDED 31ST DECEMBER 2024

9. MOVEMENT IN FUNDS - continued

Camparative net movement in funds. included in the abave are as follows:

Incoming Resources Movemem
resources axpended in funds
£ £ £
Unrestricted funds
(icneral fund 77.908 {40.895) 37.013
TOTAL FUNDS 7,008 {40.895) 37.013

A current year 12 manths and prior year 12 momhs combined position {5 as follows:

Net
movement At
At 171723 in funds 31712726
£ £ £
Unrestricted funds
General fund 58577 95,363 1,053,940
TOTAL FUNDS 958,577 95363 1,052,940

A current year 12 months and prior year 12 months combined net movement in funds, included in the above are as follows:

Incoming Resources Movemert
resourees expended in funds
£ £ £
Unrestricted funds
General fund 196,884 {101.521) 95,363
TOTAL FUNDS 196,884 (101.521) 95.363

10. RELATED PARTY DISCLOSURES

There were no related party transactions for the vear ended 315t December 2024,
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SHREE DIGAMBER JAIN ASSOCIATION

DETAILED STATEMENT OF FiINANCIAL ACTIVITIES
FOR THE YEAR ENDED 318T DECEMBER 2024

INCOME AND ENDOWMENTS

Donatiens and legacies
Donations

Giftaid

Donated services and facilities

Investment income
Deposit account interest

Tatal incoming resources

EXPENDITURE

Charitable activities

Rates and water

Insurance

Light and heat

Telecoms

Printing, Postage & stationery
Sundries

Repairs and renewals
Cleaning and Pujari expenses
Donations paid

Catering

Pathshala and ofher cost

Support costs

Other
Flagstone Management Fees

Goveraance costs
Independent Examtiners' fecs

Total resources expended

Net income

This page does not torm part of the statutory finaneial statements
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2024 202
72,623 61,746
7,191 9,366
1,500 1,500
81,314 72,612
37,661 5296
118,976 77,908
206 292
1,850 1,747
6,775 6,141
532 474
313 1.296
2771 1.953
1,569 1,920
14,689 16,184
20,000 .
3,350 3,500
5,495 4,28
58,250 37,788
876 1,607
1.500 1,500
60,626 40,895
58,350 37013







