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SHREF DIGAMBER JAIN ASSOCIATION

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31ST DECEMBER 2023

The trustees present their report with the financial statements of the chanty for the year ended 31st December 2023, The trustees have
adopted the provisions of Accounting and Reporting by Charitics: Stmiement of Recommended Practice appliceble to  charities
preparing their accolnts in accordance with the Finuncial Reporting Swndard applicahle in the UK and Republic of lreland (FRS
102) {effective | January 2019).

ACHIEVEMENT AND PERFORMANCE
During the year. the charity continued 1o atiract donations from its members and the general public Funds raised were used 10
achieve the charity's objectives, The following acuvitics 1ok place dueing the ycar:

a. Daily acuvities including worship (Devdarshan), idol-bathing ceremony (Abhisekhy, olYerings (Pouja), listening o audio visunl
lecrures by Gurudevshree and reading‘discussion (Swadhyay) trom religious boaks hy some of our leammed members

b. Celebration of various religious festivals throughowt the year including (furudevshree and Benshree's Janmajayanti, Mahavir
Jayanti, Veer Shusan Jayanti, Shrurpanchami. Nandishvar Ashtanika Parva, Raksha Bhandhan, Dhwaj Arohun Ceremony, Das Laxan
Paryushan Parva. Diwali and New Year eic.

¢ Loan of audio cassentes CDs. VCDs, Videos and books by the library. Most of these have been donated 10 the Temple by
members.

d. Inviting Pundits-Learned Scholars from India to teach Jamnism. We had 2 pundits this yeas from Indsa,
¢. Urgamised Question- Answer Quiz forums on vanous rehigious topics.

f. Numerous circulars were sent to Members throughout the year infonming them of the various activities 1aking place. Information is
also being sent electronically via e-mail.

g. The Sunday school continues 1 have regular attendance and has also marked one yeur since it was stanted.

h To comply with regulations and good practice, we have put into place DBS chechs for those who are in direct contact with the
children. Health and fire safety procedures as well as safeguarding ol chuldren and accompanying policies were documented.

FINANCIAL REVIEW

Finaocial report for the year

Dunng the year, the Charity raised n total a sum of £77,905 (2022: 179,776), trom s members, the general public and from its
invesunents. Of this amuunt. £40,895 (2022, £59.720) was expended in the curtenl year,

The financial position of the Charity has been presented in our annual financial starements.  Almost afl income of the Charity was
derived by fundraising duning major festivals and by personal appeais, Other sources of mcome were denved by life memberships,
tax refunds and bank interest on deposit. The Charity is run by volunteers and no remuneration is paid to any members, The Charity
will always rely on donations and volunteers to camy out its activities in the funure. There are no deficits on tfunds. The Charity has
maintained cash funds at the bank in order to meet its commitments for daily activitics,

The Charity is not connected 1o any other charities for the purpusc of finance or its activitics.

Investment policy
[Lis the Association policy to invest funds in the fow risk investmenis consisiing primanly of fixed deposits.

Reserves policy

The Lxecutive Committee conducts an annual review of the level of unrestricted reserves in the general fund by considering risks
associsted with the various income streams, expenditure plans and balance sheet items. This enables an estimate to be made of the
Jevel of reserves that are sufficient:

- 10 allow time for re-organisation in the event of' 3 downtum in income vr asset values:
- W protect ohgoing work programme; and
- to allow the Association to mect its objectises

The level of free reserves as at 31 Devember 2023 was approximately £25.855 (2022: £51,837) which is in line with the Executive
Commiuge expectation
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SHREE DIGAMBER JAIN ASSOCIATION

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31ST DECEMBER 2023

FUTURE PLANS
All activitics will continue as normal and hopetully, the new Exceutive Committee wall invite more leamned scholars from abroad in
order 1o enhance members understanding of our great religious texts and doctrines

We hupe 10 arange sabbaticals for students from India. in order to benefit from their immense knowledge of the religion The
Executive Committee will also ke pan in interfaith activities 10 promote awareness of the religion.

With an increasing membership and space constraints, we are setung up o sub commiltee to look 1Mo our options i terms of
extension or relocation.

STRUCTURE, GOVERNANCFE AND MANAGEMENT

Governing document, principal aims and activities

The Charity is an unincorporated association poverned by its constitution dated 23rd Apnl 1993 as amended and adopted on  22nd
April 2012, It is registered as o charify with the Chamty Commission. There are currently approximately 320 Life Members on the
register (2022: 520)

The principal aims and activities of the charity are 10 undersiand, practice and preach Jain religion as defined and proclaimed by
Tinhanker Shree Mahavir and as further recorded, depicied andor otherwise explained in the scriptures by Shree Kund Kund
Acharya and other such contemporary Acharyas and further practised. preached and propagated by Param Pujye Sadgutudev Kanji
Swami of Songadh. Saurashira, India.

PUBLIC BENEFIT STATEMENT
When planning our activities for the year, the Trustee’s heve conswdered and complied with. the Commission's guidance on public
benefit and, in particular. the specific guidance on charities for the advancement of religion

Organisational structure

a. The Executive Commitiee (Charity Trustees) has 6 members who are responsible for the general control and management of the
charity. Members with appropriate knowledge and willingness to servc the association are elected at the Annual Genernl Meetings for
2 term of three years. The Executive Committee meets nonmally every month and discusses the mauers of Association,

b. The Board of Trustees {Custodians) have 3 members who are responsible fur the sufeguard of all ussets and properties of the
charity, The Charity owns the frechold property (Temple) at 1 The Broadway, Wealdstone, Hamrow. Middiesex HAX 7EH. The
Property is registered with the Official Custodian for Charities on behalt of Shree Digamber Jain Association who must act in
accordance with the instructions of the Exceutive Committee 1n any transaction relating 1o the charity's propenty.

c. All memhers of Executive Committee and Trustees voluntcer their senvices

d. Pandemic has had a diverse impact on us. However, since the stant of the pandemic, we have gencrully been understanding  and
taken a proportionate approach to safeguard ali members and have decided to hold meetings on a remote or hybrid basis or postpone
or cancel. We have also sustained the vbjective and purpose of temple where members can benefit all puja, prvachan, all religious
related festivals vinually via zoom.

¢. The Charity mises funds through donations from the public and its members and expends these funds according to the objects and
principles of this Charity.

f. Except for the regular cleaning of the inside of the temple and some of the maintenance works vontracted out, all of the activities of
the Association are carried out voluntarily by the members. The daily rituals are carmied out by 'Pujari’ (loosely a pastor) who is
especially trained for these duties.

Investment Powers

The members. by electing the Executive Commttee, gave full authonty to the Exccutive Commitiee 10 make investments in any land,
properties, assets. mutual funds or any other Trusiee securitics and to purchase, sell. rent or let any buildings for the purpose of
investment or for use by the Association (Clause 17{1)y bee'l'y

REFERENCE AND ADMINISTRATIVE DETAILS

Registered Charity number
1012340
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SHREE DIGAMBER JAIN ASSOCIATION

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 3IST DECEMBER 2023

Principal address

Shree Mahavirswami Jain Temple
| The Broadway

Wealdstone

Harrow

Middleses

HA3 7EH

Trustees

Mrs Sheetal V Shah
Mr Jyotindra Dhanani
Mr Sandip Shah

Mr Umesh Shah

Mr Dilip J Shah

Mr Chirag Mehta

Executive Committee (all of whom are also Trustees)
President Mr Sandip Shah
Vice President Mr Dilip ) Shah
Secretary Mrs Sheatal \' Shah
Treasurer Mr Umesh Shah
Members Mr Chirag Mehia

Mr Jyotindra Dhanani

Board of Trustees (Custodians)
Dr Vinod Shah

Mr Bharat Parekh

Dr Dinker Shah

Tndependent Examiner
Vimal Shah FCA

PS) Alexander & Co
Chartered Accountants

| Doughty Strect
London

WCIN2PH

Bankers

National Westminsier Bank Plc
36 Bridge Strear

Pinner

Middlesex

HAS 3JH

Approved by urder of the board uf trustees on ! ‘& \O:H 2‘(‘1 and signed on 1ts behalt hy:

Mr Sandip Shah - Trustee
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INDEPENDENT EXAMINER'S REPORT TO THE TRUSTELS OF
SHREE DIGAMBER JAIN ASSOCIATION

Independent examiner's report to the trustees of Shree Digamber Jain Association
1 report ta the charity lrustees on my cxamination of the accounts of Shree Digamber Jain Association (the Trust) for the vear cnded
31st December 2023

Respousibilities and basis of report
As the charity trustees of the Trust you are responsible for the preparation of the accounts in accordance with the requirements of the
Charities Act 2011 {'the Act).

I report in respect of my examination of the Trust's accounts carricd out under Section 145 of the Act and in carrying oul my
examination ! have followed all appheable Directions given by the Charity Commmssion under Section 14515)(b) of the Act.

{ndependent examiner's statement
| have completed my examination. 1 confirm that no material matters have come 10 my attention in connection with the  examination
giving me cause 10 believe that in any marerial respeet:

acceounting records were not kept in respect of the Trust as requined by Sectivn 130 of the Act; or

the accounts do not accord with those records: or

the accounts do nut comply with the applicable requirements concerming the form and contens of accounts set oul in the
Charities (Accounts and Reports) Regulations 2008 other than any requirement that the accounts give a true and fair view
which is not a matter considered as pant of an independent examination.

R et

1 have no concerns and have come across no other malters I connection with the examination to which attention should be drawn in
this report in order to enable a proper understanding of lhe accounts to be reached.

QL

PSJ Alexander & Co
Chartered Accountants
I Doughly Street
London

WCIN 2PH

S U %(wf
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SHREE DIGAMBER JAIN ASSOCIATION

STATEMENT QF FINANCIAL ACTIVITIES
FOR TIIE YEAR ENDED 31ST DECEMBER 2023

INCOME AND ENDOWMENTS FROM
Donations anid fegavics

[nvestment incorne
Total
EXPENDITURE ON
Raising funds
Charitable activities
(iencral

Total

NET INCOME

RECONCILIATION OF FUNDS
Total funds brought forward

TOTAL FUNDS CARRIED FORWARD

The nutes Ton pan of these finsncial slatements

Nutes

tb

Page §

2023 2022
Unrestricted Total
fund funds
£ £
72,612 77.851
5.296 1,925
71908 79.776
3,107 -
37,788 59,720
40,895 59,720
37013 20,056
958,577 938.521
995,590 958.577




SHREE DIGAMBER JAIN ASSOCIATION

BALANCE SHEET
318T DECEMBER 2023

FIXED ASSETS
Tangible assets
Invesiments

CURRENT ASSETS
Cash at hank

NET CURRENT ASSETS

Notes

TOTAL ASSETS LESS CULRRENT LIABILITIES

NET ASSETS

FUNDS
Unrestricted fands

TOTAL FUNDS

The financial statements were approved by the Board of Trustees and authorised for issue on |
signed on its behalf by:

Mr Sandip Shah - Trustec

FoaSt

Mr Umesh Shah - Trustee

The notes form pant of these rinancial statemenis
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2023 2022

Unrestricted Tutal

fund funds

{ i
427,653 427,653
542,082 479,087
969,735 96,740
25.858 51,837
25855 51,837
995,590 958.577
995,590 958,577
995,590 958,577
995.590 958,577
and were
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SHRELE DIGAMBER JAIN ASSOCIATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST DECEMBER 2023

1. ACCOUNTING POLICIES

Basis of preparing the financial staternents

The financial statements of the chanity, which is a public benerit entity under FRS 102, have been prepared in accordance
with the Charitics SORP (RS 102) 'Accounting and Reporting by Charities: Statement of Recommended Practice applicable
to charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic
of Ircland {TRS 102) (effective 1 January 2019). Financial Reponting Standard 102 The Financial Reporting  Standard
applicabic in the UK and Republic of Ircland’ and the Charitics Act 2011, The financial statemients have been prepared under
the historical cosl conyention, with the exceplion of investments which are included a1 market value

Income
All income is recognised in the Stiement of Financial Activities once the charity has entitlement 1 the funds, it is probable
that the income will be recerved and the amount can be measured reliably.

Life membership donations are aceounted in full in the Statement of Financial Activines in the year they have been reccived.

Expenditure

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the charity to that
expenditure, it is probable that a wansfer of cconomic benefits will be required in settlement and the amount of the obligation
can be measured reliably. Expenditure is accounted for on an accruals basis and has been classified under headings that
aggregate all cost relawd 10 the category. Where costs cannet be directly attributed to panticular headings hey have been
allncated to activities on a basis consistent with the use of resources

Taxation
The charity is exernpt from tax on its charitable activitics,

Votunteers and donated services and facilities
The value of services provided by volunteers is not incorporated into Lhese financial statemenws. Funher delails of the
contribution made by volunteers ean be found in the Exceutive Commattuee’s repont.

Where services are provided to the charity as a donation that would normally be purchased from a supplier, this contribution
is included in the financial statements as an cstimate based on the value of the contribution to the charity

2. INVESTMENT INCOME
2023 2022
£ £
Depastl accounl interest 5,296 1,925
3. RAISING FUNDS
Raising donitions and legacies
2023 2022
£
Support costs 3.4 -

4. TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration wr other benefits for the year ended 11st December 2023 nor for the year ended
31st December 2022,

Trustees’ ¢xpenses

There were no trustecs' expenses patd for the year ended 3 1st December 2023 nor tur the vear ended 31s1 December 2022,

continued...



SHREE DIGAMBER JAIN ASSOCIATION

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 3IST DECEMBER 2023

8, COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES

Unrestricted
fund
t
INCOME AND ENDOWDMENTS FROM
Donations and legneies 77851
Investment income 1,928
Taotal 79.776
EXPENDITURE ON
Charitable activities
General 59,720
NET INCOME 20,056
RECONCILIATION OF FUNDS
Total funds brought forward 938.521
TOTAL FUNDS CARRIED FORWARD 988,577

6. INDEPENDENT EXAMINERS' SERVICES

The Independent Examiners’ provided their services on an honorary basis and have not charged any fees for the cument or
p < rary )
previous vear, An smount has been shown in the accounts 1o reflect the value of services donated

7 TANGIBLE FIXED ASSETS

Improvements Fixtures
Freehold 0 and
property property firtings Totals
£ 1 £ &

COST
At st January 2023 and 31st December 2023 88.408 407.865 53.854 550,127
DEPRECIATION
At 1st January 2023 and 3151 December 2023 24,753 63.955 33.766 122,474
NET BOOK VALUE
At 3151 December 2023 63,655 343910 20.088 427.653
At 31st December 2022 63,655 333910 30,08k 427,653

Page & continued...



SHREE DIGAMBER JAIN ASSOCIATION

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31ST DECEMBER 2023

8. FIXED ASSET INVESTMENTS

2023 2022
£ £
Other 542,082 479,087
There were no ins estment assets outside the UK.
Investments (neither listed nor unlisted) were as follows:
2023 2022
£ £
Fixed rate bond 479,087 40041)
Additions 233.689 311925
Transfers (170,694) (242.249)
542.082 479.087
9. MOVEMENT IN FUNDS
Net
movement At
Atl 123 in funds 311223
L £ £
Unrestricted funds
General fund 958,577 37013 995,591}
TOTAL FUNDS 988,577 37,013 995,590
Net movement in funds, included in the above are as follows
Incoming Resources Movement
resources expended in funds
i £ £
Unrestricted funds
General fund 77.908 {40.895) 37413
TOTAL FUNDS 77,908 (40,895) 37,013
Comparatives for movement in funds
Net
movement At
AL 1°L22 in funds 331222
£ £ £
Unrestricted funds
CGieneral fund 938521 20,056 95¢,577
TOTAL FUNDS HIR K21 20,056 958577
Puge 9 continued...



SHREE DIGAMBER JAIN ASSOCIATION

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31ST DECEMBER 2023

9. MOVEMENT IN FUNDS - continued

Comparative net movement in funds, included in the above are as follows:

Unrestricted funds
Cieneral fund

TOTAL FUNDS

fncoming
resources
£

79.776

79,77

A current year |2 months and prior year 12 months conibined posirion is as foliows:

Unrestricted funds
General fund

TOTAL FUNDS

At 22
£

93R3521

938,521

Resources
expended
i

(397200

{59,720)

Net
movement
in funds
L

57,069

37.069

Movement
in funds
i

20,036

20,056

At
311223
£

995,590

995,590

A current year |2 months and prior year 12 months combined net movement in funds, included in the above are as follows:

Unrestricted funds
(reneral fund

TOTAL FUNDS

10. RELATED PARTY DISCLOSURES

Incoming
fusourees

£

157,684

157.684

There were no related party transactions for the year ended 3151 December 2023

Page 10

Resources
eapended
£

t100.615)

1100.615)

Movemenl
in funds
£

57,069

57.069




SHREE DIGAMBER JAIN ASSOCIATION

DETAILED STATEMENT OF FINANCIAL ACTIVITIES
FOR THI: YEAR ENDED 31ST DECEMBEFR 2023

INCOME AND ENDOWMENTS

Donations and legacies
Donations

Gift aid

Daonated services and facthities

{nvestment income
Deposit account interest

Total incoming resources

EXPENDITURE

Charitable activities

Rates and waler

Insurance

Light and heat

Telecoms

Printing, Postage & stationery
Sundries

Repairs and renewals
Cleaning and Pujari expenses
Donations paid

Travel expenses

Catering

Pathshala and other cost

Support costs

Other
Flagstone Management Fees

Governance costs
Independent Examiners’ fees

Tota! resourees cxpended

Net income

Thas page does not form pan of the swtutory finanoil stitements
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61.746
9,366
1500

72,612

5296

77.908

292
1,747
6,141

474
1.29%
1,953
1.920

16,184

3500
4281

37788

T

| A

67.827
8524
1,500

77851

1,928

79,776

795
1.881
4,021

465

2201
6,764
15.885
16,000
3,374
3.800
3.034

58220







