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WORLD BUDDHIST FOUNDATION
Registered Charity No 1008762

Independent Examiners Report to the Trustees 
For the YE 31 December 2023

Respective Responsibilities of trustees and Examiner

Basis of Independent Examiners Report

Independents Examiners Statement

In the course of our examination, attention was drawn to enable a proper understanding of the accounts
 to be reached as follows

          

Sawhney Consulting Limited
Chartered Certified Accountants
Harrow Business Centre
429-433 Pinner Road
North Harrow
Middlesex
HA1 4HN

No matter has come to our attention which gives us reasonable  cause to believe that in any material respect  
the trustees have not met the  requirements
 - to keep accounting records in accordance with section 41 of the Act and  
 - to prepare accounts that accord with the accounting records and to comply with the accounting 
requirements of the Act. 

In accordance with instruction given to us we have prepared, without carrying out an audit, the attached
accounts set out on pages 3 to 7 for the year ended 31st December 2023 together with a Balance Sheet as at
that date.

As the charity trustees you are responsible for the preparation of accounts: you consider that the audit
requirement of Section 43(2) of the Charities Act 1993 (the Act) does not apply. It is our responsibility to
state, on the basis of procedures specified in the general directions given by the Charity Commissioners
under section 43(7)(b) of the Act, whether particular matters have come to our attention.

Our examination was carried out in accordance with the general direction given by the Charity
Commissioners. An examination includes a review of the accounting records kept by the charity and a
comparison of the accounts presented with those records. It also includes consideration of any unusual items
or disclosures in the accounts, and seeking explanations from the trustees concerning such matters. The
procedures undertaken do not provide all evidence that would be required in an audit, and consequently we
do not express an audit opinion on the view given by the accounts.
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WORLD BUDDHIST FOUNDATION
Income and Expenditure Statement
for the year ended 31 December 2023

2023 2022 
£ £ 

Income 120,976 117,383

Administrative expenses (50,707) (51,490)

Operating profit 70,269 65,893

Interest receivable 25 7

Profit before taxation 70,294 65,900

Tax on profit - -

Profit for the financial year 70,294 65,900

The Charity has no recognised gains or losses other than the results for the year as set out above

All of the activities of the Charity are classed as continuing.
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WORLD BUDDHIST FOUNDATION
Registered number: 1008762
Balance Sheet
as at 31 December 2023

Notes 2023 2022 
£ £ 

Fixed assets
Tangible assets 2 2,219,117 2,219,430

Current assets
Debtors - -
Cash at bank and in hand 105,432 52,914

105,432 52,914

Creditors: amounts falling due within 
one year 5 (1,200) (2,400)

Net current assets 104,232 50,514

Total assets less current liabilities 2,323,349 2,269,944

Creditors: amounts falling due after 
more than one year 6 - (16,889)

Net assets 2,323,349 2,253,055

Capital and reserves 7
Unrestricted Fund Reserve 936,442 866,148
Restricted Revaluation Reserve, 1,093,521 1,093,521
Restricted Fund Reserve 293,386 293,386

Shareholders' funds 2,323,349 2,253,055

1. Ven Dr Akuretiye Nanda 
Trustee

2. Dr Senevi Aturupana
Trustee and Treasurer

Approved by the board on 22 October 2024

These accounts have been prepared in accordance with FRS 102 Section 1A, the Financial Reporting
Standard for smaller entities ( effective January 2015).

These financial statements were approved by the Trustees and authorised for issue on 22 October 2024.
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WORLD BUDDHIST FOUNDATION
Notes to the Financial Statements
for the year ended 31 December 2023

1 Accounting policies

Basis of accounting

Cashflow statement

Fixed Assets

Depreciation

Fixtures & fittings 25% on written down value
Equipment 25% on written down value

2 Tangible fixed assets
Freehold 
Property

Fixture & 
Fittings Equipment Total

£ £ £ £ 
Cost
At 1 January 2023 2,218,177 10,021 6,438 2,234,636
At 31 December 2023 2,218,177 10,021 6,438 2,234,636

Depreciation
At 1 January 2023 - 8,868 6,338 15,206
Charge for the year - 288 25 313
At 31 December 2023 - 9,156 6,363 15,519

Net book value
At 31 December 2023 2,218,177 865 75 2,219,117

At 31 December 2022 2,218,177 1,153 100 2,219,430

The financial statements have been prepared under the historical cost convention, and in accordance with FRS
102 Section 1A the Financial Reporting Standard for Smaller Entities (effective January 2015).

The Management Committee has taken advantage of the exemption in Financial Reporting Standard for
Smaller Entities (effective January 2007) from including a Cashflow statement in the financial statements on
the grounds that the foundation is small.

All fixed assets are recorded at cost less accumulated depreciation.The freehold buildings were restated at
December 2014 valuation plus additions in the year at cost.

Depreciation is calculated so as to write off the cost of an asset, less its estimated residual value, over the
useful economic life of that asset as follows:
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WORLD BUDDHIST FOUNDATION
Notes to the Financial Statements
for the year ended 31 December 2023

4 Freehold Property 2,023 2022
£ £ 

Cost at 1 January 2014 974,683 974,683
Additions at 31 December 2014 149,973 149,973
Revaluation at 31 Decemeber 2014 1,093,521 1,093,521

2,218,177 2,218,177

5 Creditors: amounts falling due within one year 2023 2022 
£ £ 

Trade creditors - 1,200
Other creditors 1,200 1,200

1,200 2,400

6 Creditors: amounts falling due after one year 2023 2022 
£ £ 

Bank loans - 16,889

7 Reserves

General 
Reserve Fund - 

Unrestr'd 
Funds

Reval'n 
Reserves - 

restr'd Funds

Educational & 
Cultural Fund - 

Restricted 
Funds

£ £ 

At 1 January 2023 866,148 1,093,521 293,386
Surplus for the Year 70,294

At 31 December 2023 936,442 1,093,521 293,386

8 Particulars of Employees
No salaries or wages has been paid to employees, including the trustees during the year

9 Related Party Transactions

10 Taxation
There is no charge to taxation as the charity income qualifies for exemption from income tax under Section
522, Section 531 and Section 532 of the Income Tax Act 2007 during the year.

No transactions with related parties were undertaken which are required to be disclosed under the Financial
Reporting Standards for smaller entities.
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WORLD BUDDHIST FOUNDATION
Detailed statement of Financial Activities
for the year ended 31 December 2023
This schedule does not form part of the statutory accounts

2023 2022 
£ £ 

Income
Donations 76,086 73,683
Rent received 44,890 43,700

120,976 117,383

Less:Overhead Expenditure
Premise cost
Rates 2,938 2,060
Light and heat 6,334 5,427
Repairs and maintenance 15,099 2,951

24,371 10,438

Financial Charges
Bank charges 261 262
Mortgage interest charges 3,111 2,979
Mortgage payment  3,462 6,834 3,908 7,149

Professional fee
Accountancy fees 1,200 1,200
Other legal and professional - 1,200 1,611 2,811

Administrative Expenses
Insurance 2,569 1,840
Travel and subsistence 1,750 3,300
Telephone and internet 542 406
Special events expenses 6,301 15,471
Postage, printing & stationery 315 643
Miscellaneous expenses 144 1,043
General expenses 1,827 1,460
Donation - srilanka 4,335 6,414
Computer & software expenses 131 97
Depreciation 313 18,227 418 31,092

Total 50,707 51,490

Surplus on Charities Activities 70,269 65,893
Interest receivable 25 7

Excess of Income over Expenditure 70,294 65,900
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