
THE N FFIELD RTHOPA
'

1C C E CHA1U

HARTTY N: 10065

TRU TEES' PORT AiN ACCOU 'TS

~AP "|22



THE N F(ELD ORTH OP l CENTRE C R)TV Page 1

TRUSTEES' REPORT

The Trnstccs present their Report, together with the Amounts, for the year ended 5 April 2022.

The Trustees confirm that the Accoums mmp)y with current statutory requirements, and requirements of the Charity's governing

document.

~Llk. Ad i 'sl s
Registered Charity No:

Principal Ofhce Address

1006509

Nutfield Orth opaedie Centre Appeal,
hiufficld Ortho paedic Centre,
Hesdington,
Oxford.
OX3 7HE

Patron

President

Tmstccs and Principai Ofticcrs:

Her Royal Higlmess, The Duchms ofCornwall

Rt. Hon. Lord Tebbit CH

C. Johnstone (Chairman)
E D. J. Thomas (Deputy-Chairman)
Mrs J.Pranklin MBE (Appeals Director)

R. N. Edwards (Hon. Treasurer)
P S.Candy
Prof A. J. Carr
C. R. Dick
Dr. R. J. Adsctts

Prof. 3 Ress Ex-Officio —Director cfthe ftattmr Research Cenrre

Prof. R. G. G. Russell
l. K. Treacy
Mrs. S. Woofiacott

National Westminster Bank pic.,
12 I High Street,
Oxford.
OXl 4DD

Barclays Bank pic. .
Oxford City,
P.O. Box 333
Oxford

Acconntarssr Wilkins % Co.,
Ace ounnmts,
25A Market Square,
Bioester,
Oxon.
OX26 6AD

A ed )aors r Edwin Smith,
Chartered Accountants,
32 Queens Road,
Reading,
Berks.
RGl 4AU



THE N 'FFIELD ORT PAEDIC CENT CHA)UTY

TRU TEES' REPOR ntinued

Statem t fTrustees' ibilities
Charity Law requires the Trustem to prepare ft nsncia) statements for each financial year, in accordance with United

K.ingdom Generally A~ Acaounling Practice (United Kingdom Accaunting Standards and applicable law). The fmancial

statements are required by iaw to give a true and fair view of the state af affairs of the Charity and of ils incoming resources and

applicalians of resaurars of the Charity for thar period ln preparing these financial statements, the Trustem should fallow test

practice and:-
n. Select suitable nccounnng policics snd then apply them cansistcntly.

b Observe the methods and principles in the Charities SORP.
c. )iiakc judgements and estimatm that arc reasonable and prudent.

4. State whether applicable UK Accounting Standards have been followed, subject ta any materud departures disclosed and

explained in the financial statcmennt.

e. Prepare the tinancial statements on the going canctnn basis, unless it is inappropriate to assume that the Charity will continue

to function.
The Trtutccs arc responsible for keeping proper accounting records, which disc)osc, with reasonable accuracy, ihc iinancial

position of the Charity, and to enable them to ensure that, where applicable, the financial ~ts comply with the

Chsritics Act 2011, the Charity (Accounts and Reports) Regulatians 2008 and the provisions of the trust deed 7bey are also

responsible for safeguarding the assets at the Charity, and hence for taking reasanable steps for thc prevention and detection

of fraud or other irregularities.

G au~
Thc Charity's constitution was adopted an the 7n October 1991,and amended by resolution on 1 tp" July 1995, in ardcr to

provide funding enarally for the hospital and research, whereas it had been restricted originally to the building of the Tebbit Centre

the Canunittce shall consist of the Olhcrm af the Charity, and not less than six or matc than shnuen other persons. Thc

Director of the Burner Research Centre shall be an ex a%cia member of the Cammiuxe (Amended 12n tune 2012).

All other Trustees have been appointed by Elecdan.

No person shall be a Member of the Committee who is not a Trustee of thc Charity.

lbe appoinrmcnt af new Trmtt. cs is subject. ta the approval of the Board of Trustees. Appointees are irnerviewed by ihe

Chairman and one other Trustee, and arc provided with full infarmafion about the Charity before being invited ta join the Board. New

Trances arc given an appropriate induction prograrnmc lo the workings of the Charity, and receive traitdng as necessary.

Thc Tnisiee Members meet. four times a year ta administer the Charity.

The Board delegate thc day to day runmng of thc Charity to the Appeals Dimeter who is assisted by part-time staff. Thc pay

of the Appeals Director is set by the Trustees and reviewed annually.

The Board Members have nverall responsibility for ensuring that the Charity has appropriate systcnts ofcontrol, financial

and othcvnise. These systems should provide reasonable assurance that:—

the charity is operating efficiently and effectively;

its assets are safcwtardcd against unauthorised use or disposition;

proper records are mainuuned and financial information used within the charity, or for publication, is reliable. and

the charity compiles with relevant laws and regulatians.

The systems of internal conuril are designed to pmv ice reasonable, but not absolute, msutance against material

rnisstatcmcnt or loss, they include,
regular consideration by the Trustees of hnancial resole, and

delegation of authority and segregation of duties as defined above.

Related partlet
Thc Charity has a clone relationship with No)field Otthopacdics l.td through which the building work an tbc Botnar Research

Centre is carried out. Nuffield Orthopacdim l.td is a company limited by guarantee and its six directats are utso trustees of thc

Charity.



THE NUFFIE RTHOPAEDIC CENT ARITY

TRUSTEES' REPORT Continued

Risk Revi en
The Trustees have assessed the malor risks to urhich the Amity may bc exposed, in particular those rr3stcd to the operation

and finances of the Truss, and are satisged that systems sre in place to mitigate their exptnure to the major risks.

The Trustees are aware of ihe following:
That they acccln the heavy reliance on Mrs, Franklin

~ That they rely mainly on one principaJ donor
~ Thc reputsgtonal risk to our fund mising if the hospital or the Botnar auger signrgtcsnt reputational damage

Thc Trustees take le~I snd other protessionsi advice wherever nomsssty, and will always continue to do so

O~b'cclivcs snd Activiiies
The objects of the Charity are m follows:

s. To rr3ieve sickness and physicai disability, and to protnote good heahh by supporting the Nutlltdd Otthopaedie Canoe and in

psnicular, but uiithovt prcjwlice to thc generality of the foregoing, by assisting in the raising snd provision of funds for new

buildings, faciiiiies and equipment.

b. I o advance research (and the dissemination of the usei'vl results thereof), teaching snd study in sll aspects of musculoskeletal

disorder for the public bencfik

I'he Trustees coniinn that they have refened to the guidance contained in the Charity Commission's general guidance

on public beneht when reviewing the Charity's auns snd objectives and in planning future sctivihes.

The Trussses of the Nufiicld Otthopaedic Centre Charity administer the NuAleld Orthopaedic Centre Appeal and the

NuBield Orthotics Appeal.

Thc Trustees under their former Chairman, Mr. E. D. J.Thomas snd current Chairman, Mr. C. Johnstone, have continued io

seek donations snd raise monies for the Ntritield Orihopsedic Cenire Appeal, the Botnar Research Centre, and to receive donations for

the Nuif i el d Orth otic s Appeal.

Achicvemerns and Performance
The Nuggid Orths~6es A c~
No income hss been received by the NuBield Orthotics Appeal during the year under review, The Appeal will for an

inddinitc pcrirxL continue to receive donations snd legacies. Thc Charity Commissioners in May 2001 approved a Schenm so that the

ftustees of the Nviiield Orihotics Appeal may vse any donated funds or legacies for:-

I Thc relist'of persons suffering from any form of musculoskeletal disonler.

2. To advance research and thc dissmninadun of the useful results of such research in sll mpects of musculoskeietsl

disorder.

The Nufiictd rtho aedic Contr I

Thc Nui ieid Orthopeedic Centre Appeal was iaunc had in 1996 initially to raise 66.6 million for s hydmtherapy pool, a new

children's ward and iwo adult wards, which were completed, ss part of the overall PFI redevelopment in 2007, with the new buildings

being oigcislly opened by HRH 'Bte Duchess of Comwsll on the 3'4 July 2007.

the Appeal is cotttinuing to assist the hospital with funding for prolccts not funded by the NHS inrdudiug the children' s.

outpatients, the sports injury service, stt projects and more. Funding for research projects is ongoing.

—Tf lui xl i

flu�

"rPi
i he 1"PhaSe —BOtnar I iu tstxsntcry baatXI and wm opened in 2002.

~ The 2m phase —Bomsr I A, wss built in 2010 snd consists of meeting snd seminar rocxns. Botnsr I snd 1A

provides accommodation for 120 scientists and doctors.
~ The 3u phase —Botnar 2, houses 120 clinical researchers, cpidemiologisis and statisticians snd was completed in

2012
~ 3hc 4o phase —Botnar 3, the construction of Boinar 3 started in 2020 and was officially opened in 2022. Once fully

opcmrionni it. will house 120 scisnrists and docmrs who will be working on advanced clinical trials.



.iUFF J.DORTHOP DIC CENT HARITY

TRlJSTEES' REPORT Continued

Thc Bomar Research Centre continued

Tbe Botnar Rcscruch Centre consists of over 6,000 square metrm and cost over 817 million and is owned by the charitable

company Nufftcld Orrhopsedics Ltd and leased to the University of Oxford andi 2062. The charity raised all of the funds for the

Centm which is now the largsst in Europe.

The Trustees lnteliestual Property Rights Policy is that the research is for the public benefu and no individual bendis fmm

charitable funds. The University is ao exempt charity and has an obligation to publish.

General
Thc Nuffield Orthopacdic Centre was merged with the John Radcliffe and other Oxford hospitals to farm the new Oxford

University Hospitals Nipg I'rust on 1 ' Navsnber 2011. The Nuffield 0~is Centre is a Division of the Oxford

University Hospitals NHS Trust.

Financial Review

Cencraj
The Charity receives funding barn individuals, patients, companies, charitable truss, legacies and bank mterest from

deposits plan tax repayments via Criff AicL

1 hase funds have been spent in grants to the haspilal.

Rcscv~ves Po!ic
The Charky's financial position has continued to bc totally secure, in that at no time have aomrnitments been made before

monies have been raised. The Trustccs intend that this policy wig continue for all future new building work, for the protection of

bencliv. 'tora and Trustees. The CJtarity ensures that sufficient. funds are in reserve for two years administmtian costs of the Charity

amounting to f200,000, should there be times when income is lower than charitable expenditure.

Grant Vl uk~in Pa lie
Various grants in respect of the hnspimt are always being considered, but are only given when funding is in place.

tnvcsnn~cut Polis
Thc monies snd property of dm Charity not immediately required for rhc purpose of the Charity may be held or vested in

such persong whether Members ot the Charity or not, as thc Committee may from time to dme deleunine as Holding Trustees.

Because the Charity's policy is to only commit lo expenditure ance suffioient momes have been raised all funds are held an

deposit or otherwise invested with banks, The Chadty anly places such monies with one or more of the major UK High Stress Banks.

No funds are iovested in equities ar cnhcr instruments whish arc subject to market risk.

The Trustees have considered the most appropnatc policy far the investment of 1'unds, and have always bean aware that

funds must be protected from movements nat aiways under their sontmL The policy is to have minimal risk, with maximising incmne

as funds me needed for short-term expenditure, with protection given to benefactars.

c ~PI f«h r
Thc Charity seeks to raise fundv to support the haspital for projects and equipment on the hospital site that cannot be

provided by the NHS Tbc Trustees have also bom accumulating funds to construct an additional building for lhc Botoar Research

Centre (Boluar 3) with building work having commenced in 2020.Although Botnar 3 was otgctalty opened in January 2022, certain

minor works to crunplcte the building arc still ongoing.

MR. JOHN STONE

(On behalf of the Beard of Trustees)
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INDEPENDENT AlJDflQRS' REPORT TO THE TRLISTEES OF

fHE FFIELD ORTHOPAEDIC CENTRE HARL'

Opiaiou

We have audited the financial statcmenis ofNuAield Ortho psedic Centre Charity (the CJIariW") Eor the year ended 5 April 2022

which comprise statement of financia activities, balance sheet, statement af cash flows and notes to the financial statements,

including a surumary of significant accounting policiwi The financia reporting fimncwork that bas been applied in thar pre paradonis

applicable lsw and United Kingdoru Accoundng Standards, inc Juding Financial Reporting Srandard 102:The Financial Reporting

Standard applicable io the UK aud Republic of Imlsud (United Kingdam Generally Accepted Accauuting Pracdce).

In aur opinion, the financial sudcmcnts:

~ give a true and fair view of thc stRe of the Charity 's aJfairs as ai 5 April 2022 aud ot'its income and expenditure for the year

then ended;

~ have been properly prepared in accordance with liuited Kingdom Gcaerally A~ Aixounting Practice;

~ have bccn prepared iu acrxrrdauce with the requirements of the Charities Act 20 I l.

Basis for opieiou

We conducted our audit in accordance with Jnternationsl Standards an Auditing (UK) (JSAs (UK)) and applicable law. Our

responsibilities under these~are further described in the Auditor's responsibilities for the audit of the financial statements

section of our report. We are independent of the Charity in accordance with the ethical requirements that are relevant to our audit of

the financial statements in the UK, including the FRC's Ethical Standard. and we have foliilled our other ethical responsibilities in

acixrrdance v'ith dune requirements. We believe that the audi evidence we have obtained is sulficient and appropriate Io provide a

basis ior our opinion.

Conclusions relating to going cascara

In auditing the financial statements, we have canoluded that the trusrees use of the going concern basis of accounting iu the

preparanoo of the financial statements is appropriate.

Based ou the work we have performed, wc lieve not idcniiiied any material uncertainties relating to events or conditians that,

individually or coflcctiveiy, may cast significant doubt on the Chariiy' s ability to continue as a going concem for a paiod of at Least

I 2 momhs from when the financiaL ststemerns arc authorised for issue.

Our responsibilities aad the rcspousibilities of rhe trustccs with respect ta going concern arc dcvcribed iu the relevant sections of ibis

rcport.

Other Iufotsnation

The other mformation comprises the information included in thc annual report, including the trustees' report, other than thc financial

siatemcnis snd aur auditor s report Ihereon. 'Jbc trustees are responsib Je for drc other information contained within the annual report.

Our opinion on thc financial statements does not cover the other information an4 except to the extent otherwise explicitly slated in

our report, we do not express any farm of assurance conclusion thereon.

Our responsibility is to read thc other information snd, in doing so, consider whether Ihe micr information is materially inconsistent

with the financial statements or our knowledge obtained in tbe audit or otherwise appears to be materially misstated. Ifwe identify

such material inconsistencies ur apparent mauxiaJ misstatcmcnts, wc are required to deicanine whether ibis gives dse to a material

missmtement in ihc tluauciat statements themselves. If, bxwid on the work we have~we conclude that them is a material

misstatement of this other informadou, wc are required to rcport that fact.

We have nothing to report in this regard.



THE NUFFIELD ORTH PAEDIC CENTRE CHARITY ~e6

INDEPENDENT AUDITORS' REPORT TO THE TRUSTEES F
I HENUFFIELD ORTH PAEDIC CENTRE CHARITY Con 'need

%$sttem os which wc sre reqaired to reporr by exception

ln ihe light of the knowledge and understanding of the Chwity and its enviranrnent obtained in the course of the audit, we have not

identified malarial misststemcnts in (he Trustees' Annual Rcport.

We have nothing to report in respect of ihe fo'llowing matters in relation to whkh the Charities Act 20 1 I requires us ta report to you

if, in our opinion:

~ the information given in the trusmcs' rcpori is inconsisteni in any material respect with the financial slatemimis; or

~ suKicicnt accnunting records have not been kept; or

~ the financial statements src nnt in agreement with the accounting rcmrds and returns; or

~ we have nat otnsined sll ihe information and cxplsnatiaas necessary for the purposes of our audit.

Rsspansibtgfics af the trustees

As explained more fully in ihe trustees' responsibilities statement set out on page 2, the trustees are responsible for the preparation of

the iinsncisl statements and for being satisfied that they give a tnie snd fair view, and far such internal conlml as they determine is

necesmry to enable tbe picprsmian of financial ststcmenis tbst are free from insterisl misstatement, whether duc to fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the Charity's ability to continue ss a going conccitb

disclosing, as spplicsblc, matters related to going concern and using the going concmn basis of amounting unless the trustees either

intend ta liquidate ihe Charity or to cease operations, ar have na realistic alternative bnt to do so.

Auditor's responsibilities for the audit of the finsacisl ststciaents

We have been appointed ss auditor under section 144 of ihe Charities Act 2011 snd report in accordance with the Act snd relevant

regulations made or hsvins effect thereunder.

Our obiectives are to obtain reasonable assurance about whether the linandal statements ss s whole are free from material

misstatement, whether due to fraud ar error, and ta issue an auditor's report ihst includes our opinian. Reasonable assurance is a high

level of assurance, but is not s guarantee that sn audit conducted in amnrdance with ISAs (UK) will always detect a material

misstatement when it exisis.

hei sststemcnis nsn arise from fraud or error snd are considered inaterisl if, individually ar in the aggregate. they cauld ressrmsbly be

expected ta influence the emnnmic decisions of users lsken on the basis of thme financial statements.

Irregularities, including fraud are instances af non~plience with laws and regulations. We design procedures in linc with our

responsibilities, outlined above, to detect material misststements in respect of irregularities, including fmud. The extent to which onr

procedures are capable of detecting irregularities, including fmud is denuled below:

Explanation as to what extuat the audit was considered capable af detesting irregularities, ineludiag fraud,

Thc objctxives of our audit. in respect of fraud, src to identify snd assess thc risks of materia misstatement of the financia ststerncnts

due to fraud; io obtain suKcicnt appropriate audit evidence regarding thc assessed risks of materiel misstsrement due lo fraud,

through designing snd implementing appropriate msprmscs to those assessed risks; and to mspond ~tamiy to inslsncm of fraud

or suspected fraud identified daring ihe audit. However. the primary responsibility for the prevention snd detection of fraud rmts with

boih msnsm:ment snd those charged with govcmsnoc of the onrnpuny.

Our spprosab wss ss follows:

~ We obtained sn unilerstsnding of thc legal snd regulatory requirements applicable ta the Charity and cansidcrcd ihst the most

significant are the Charities Act 201 I, UK financial reporting standards as issued by thc Financial Ruporiing Council snd UK laxation

legislation.
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INDEPEitgrDENT AUDlTORS RF PORT TO THE USTEES OF

THF. tvUFFIELD ORTHOPAEDiC CEh!TRE CHARITY C~nued

Wc obtained an understanding af how thc Charity complies with these requirements by making enquiries with m~t and

those charged with governance. We corroborated aur enquiries thraugh our review of lhe Trustees' meeting minutes.

We assessed the susceptibility of the financial statements to material mi~cnk including how &aud might occur by cansidering

the key risks impacting thc financial statements and documenting the controls that the Charity has established to address risks

identifie. or that atherwisc seek to prevent, dctcr or detect fiaud. tn our assessment we considered the risk af management avemde.

Our audit procedures included testing manual loumals, including scgrctpttian af duties.

~ We inquired of management and those charged with govemanoe as to any known instances af noncompliance or sus pened non-

campiiance with laws and regulations.

~ Based on this understanding, we dmipred specific appropriate audit procedures to identify instances of urm-crnnpliance with laws

and rcgul ationc This included making enquiries of management and those charged with governance and obtaining additional

corroborative evidence as required

A further description of aur responsibilities for the audit of the financial statements is located cm the Financial Reporting Council's

website at: www. frc.org. uk/audimrsresponsibilities. Ibis descri ptirm fonna part of our auditor's report.

Edwin Smith is eligible for appointment as auditor of the charity by virtue of ns eligibility for appointmcnt as auditor of a company

under section 1212 of the Companies Act 2006

Use of eur report

This report is made solely to thc Charity's mrstees, as a body, in accordance with section 144 af the Charities Act 2011 and thc

regulalions made under section I 54 af that Aa. Our audit work has been undertaken so that we might state to thc Charity's trustem

those matters we are required to state to them in an amlitor's report and far no other purpose. To the fullest extent permitted by law,

we do nor accept or assume responsibility to anyone other than the Charity's trustees as a body, for our audit work, for this report, or

for the opinions v e have formed.

Edwin Sraith

Chartered Accountants

Statuton Auditor

32 Queens Road

Reading
RO14AU



THE NUFFIELD 0 AEDIC CENTRE CI TY

STATEM Eb T Ol FINANCIAL ACTIVITIES for the ear ended 5e APRIL 2022.

11nrestric ted

Nates Fund
Restricted

Fund

2022
Total

2021
Total

Income from:

Dnnations and Legacies
In vs atm enls

350,468
115

350.468
115

371.405
11,016

3 otal Income 350383 350.583 382,421

~Fdh

Raising Funds
Costs af Oenersnng Voluntary Iocome 3a

Charitable Asti viti as 3b
Other 3c

2,995
2396,096

16,456

2,995
'2,896,096

16,456

654
5 297,359

20,841

I ota! Furpenditure 2,9 I 5,547 2,915,547 5~I8,854

Net Movement in Funds (2,564,964) (2,564,964) (4,936,433)

Total funds b hr forward

Totai funds carried forward

350 2,904,018 '2,904,368 7.840,801

350 339,054 339,404 2,904368

The tsotes on pages 11 to 15 form part of these Accounts.



THL hiUFFIE ORTHOPAEDIC C E HAPJTY Fhge 9

BALANCE SHEET as n APRIL 2022.

Unrcstcic lcd
Fumi

2022
Tcnal

2D21
Total

Fixed ~A

Tangible Assets 25,837 25,837 27,034

Cu crete Assets
Debtors
Cadt at Bank

Total Current Assets

350

350

1,985
368,929

37D,914

1,985
369,279

371,264

77,917
2,934,645

3,012,562

Liabilities
Creditors falling dne within one year 5

Yet Current Assets 350

(57.697)

313,217

(57,697)

313p67

(135,228)

2,877,334

Total Net Assets

~rd fU Cc

350

7 f 350

339,054

339.054

339,404

339.404

2,904,368

2,904,368

Approved by lhe Board of Trustees on . ......, and signed on its behalf by:

... MR C. JOITNSTO14E —TRUSTEE

The Ncncn on Pages 11 to 15 form part of these Accounts.
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STATEMFIqT OF CASH FLOWS as ai 5n A ril 2022

2022

(.ash (jttws from rgeraljpltdtstivities:

stet cash provided by operating acdv ilies

Cash flows from investine activities.
lntc rest from Iovestmcnts

h

Change in cash and cash equivalents in the year
C~h and equivalents at the beginning of the year

(2,565,481)

115

115

(2,565,366)
2,934.645

369,279

(4,947,935)

11,016

8 I I 016

(4,936,919)
7.87I,564

2,934,645

Reconciliation of net into ex dilure to h flow from o aretine activitje

2022 2021

Wet incometex iture for the ve~cg
Adjusonents for:
Deprcotruicn charges
Interact frotn investmcnls

(Increase)l~ in debtors
Incrcasej(decrease) in creditom

Rat cash roy idad from activities

(2,564,964)

1,197
(115)

75,932
(77,531)

(2,565,481)

(4,936,433)

1,331
(11,016)
(69,870)
68,053

(4,947,935)

Anal sisofcashand e uivalents

2022 2021

Cash in hand

Total

369,279

369,279

2,934,645

2,934,645
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I~ES TO TBBAAOOL IITTBB fI EBcd &u I APRIL 2O22

1. Accountin Policies

B~fP
Wese Accounts combine all fxxmunts of all fund~ governedby the Constitution Deed dated 7 October 1991,using

the principal name of the Charity, or the name NuAield Ordmtics Appeal. The NuAietd Orthopaedic Charity is a

registered charity registered in England snd Wales. The principal oAiee address is htuffield Orlhopaedir. Centre,

ftcadinmon, Oxford, OX3 7HE

The financial statements have been prepared in accordance with Accounting and Reporting by Charities: Statemera

of Recanmcnded practice applicab'le to charities preparing their acooums iu accordance with the Financial

Reporting Standard applicable in the UK and Republic of ireland (FRS 102) (effective I January 2019) - (Charities

SORF FRS102k and the Charitics Aet 2011 and applicable regulations. The accounls have been prepared under the

historical cost convention with items recognised at cost or ~ion value unless otherwise stated in the ieicvmt

notes te these amounts.

3. Thc aecuunta are prepared in stcriing which is thc frmetiunat currcnoy Of dtc charity. Manetary amOunta in these

acfxiunts are rounded to the near est X.

BL The charity cousthutes s public benefit entity as defined by FRS 102.

5. The charily has a reasonable ~on that there are adcquaie resources to continue in operational existence tor

the foresecablc Future. lt has ihercForc continued to adopt the going concern basis in preparing its financial

statements.

b. Fund Accountine

The Charity's generai fund consists of funds, which thc Charity may use for its purpose, at its discretion, under thc terms of

thc objects clause oi the Constltunon.

The Ctufrity's restricted fund is for the Nutfteid ~icCentre and thc Bomar Reseamh Ccntn under the terms of (he

objects danae ol the Constinniun.

c. Income recco 'lion

AII income is recogrused when there is entitlement, suAicient certainty that receipt of income is pmbable and the amount of

income receivable ean be measured reliably.

Gifts, donations and legacies are taken on a cash received basis.

Bank interest is included upon notification of the interest paid or payable by thc hank. Bank interest received ager date, has

hccn accrued for the amours earned by the Balance Sheet date.

d. E
Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation commitnng the charity tu that

expenditure, it is probable that settlement will he rcAlut red and the araount of the obligation can be measumd reliably. All

expenditure is accounted for on au aocruals basis.
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NOTES TO THE ACCOUNTS for the car ended 5a APRIL 2022 Conti ed

I.Acmunting Policics (Continued)

e. Pension scheme
The Charity participates iu a defined contribution plan for its employees.

L Goya mars;c Costs
f his comprises ail costs iucuned in running the Charity, which cannot be direcdy allocated to tbc Charity's projects, or to

lund misiug. Cmts are uot apportianed betwem activities but expended generally. In addition see note 3 (c).

g. Casts of Geneuuiue Value ncomc
This coruprises costs incurred iu inducing people, ar orgauisatious to contribute financiall to the Charity's work.

L. r r
Grants payabie are accounted for when thc Ciauity is committed to paying them, with further details given in nates l(m),

3(b) and 6 to ihe Accounts.

i. Realised aud Unrealised Gains an Lames

All realised gains and losses are rccagnlscd iu the Accounts. Permanent diminution in the value of fixed assets is charged to

the Smtement of Financial Activities

j. Ca i iisation A. reciation
Taneiblc Assets used by the Charity have been capitalised an the basis of their historicrd cast or, where received as a giR,

their ascertained market value at that time. Depreciation is provided on fungible Assets, where applicable. Thc depreciation

rata; currently in use for Tangible Assets beld for use by the Charity are as follows:

Garaee
OBi ce Equipment

2% of cost pcr annum

20% reducing balance basis

k. Dcbitrrs
Debtors arc race nised at rhc sstticmcut amount.

I. Cast at bank
Cash at bank includes cash beld al bank current accounts and short term highly liquid invesnncats held an depodit accounts,

m. .reditors and visions
Creditor and provisions are recognised where ihe charity has a present obligation resubing from a pasi event that will

probably result in the transfer of funds to a third party and the amaurn due ta settle the obligation can be measured or

csbmated reliably. Creditors and provisians are stated at their seulement amount.

a. Cammitmcusa

Legally binding and nou-legally binding commiunents are shown in the notes to the Accounts atter approval by the Tiustcm.

Xvherc liuaacial support is promised but uoi contmctcd, lbc amount is shown in thc Accounts when paid.

o. Transfers of Funds
Transfers of tnxrmc between various funds is considered acceptable sboutd circumstances allow.
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NOTES TO THE ACCOUNT'S fur he ear ended 5 AFRlL 2022 Continued

2 Tangible Assets for usc b the Ch~ty Freehold 0tfice
Gamge Equipment

Ciross Book Value
At 6o April, 2021
Additions at Cost

45,937 32,928 13,0D9

At 5r" April, 2022 45,937 32 928 13 D09

At 6» April, 2021
Charge for the year

At 5" April. 2022

18,903
1,197

8,584 I D,319
659 538

9.243 10.857

5 ~vkr i

As al 5e April, 2022
As at 5n April, 2021

3. F.xpenditurc U n restricted
Funds

25,837
27.034

233185
24344

2022
Total

2, 152
2,690

2021
Total

a) Co of Cien atiua Voluutarv Inco
- Promotions Ik Publicity

b) Charitable Activities

The Nufticld Orthopaedic and Bomar Resetuch Centres

Sundry Grants

~Su rt Costs
- Staff Costs —net of furlough ~ rcmdvcd

—Social Security Costs
—Staff pension
- Gulf
- Office Expenses
—Bank dt Credit Card Charges
- Insurance
- Professional Feet
- Depreciation
- Sundries

2,772,089
21,449

85,518
6,638

664
(200)

5,154
985

2,388
112

1,197
102

2,772,D89

21,449

85,518
6,638

664
(200)

5,154
985

7,388
112

1,197
102

654

5,200,000

8 1,957
6,541

734

3,524
861

2,346
30

1,331
35

c) Ot - Gov ance Co
—Audit Fee
—Atcnunumcy Services

2,896,D96

5,850
10,606

16,456

2,896,D96

5,850
10,606

16,456

5,297,359

5,846
14,995

20,841

4. Dnbtors
Gih Aid Rvxxtvcries
Accrued Bank lmcrest
Cnher Debtors

2022

6 3
1,982

1,985

2021
75,696

r» 19
2,202

6 77,917
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NOTES TO THE ACCO MES for they ended Se APRI1. 2 2 (:anti ed
2022 2021

L. ~&i:A F ~ 0 ui
Bank OverdraR
Social Security th Other Taxes
Accruals
Other CYcdi ters
Grants
I.nan

I,ID3
24,076

38
32,480

2,450
2,410

23,461
82

36,825
70,000

57,697 f 135,228

6. A AG Cullr

ln accordance with polrcy note 1(h) and I (n), convected grants/giga are accounted for at the inception of the grant. Known mfts,

nnt committed, tn be paid in thc future, are shown in the Accounts as and when paid.

There are commitmcnls made by thc Trustees to provide the following grams in the future:

Cnnunitments
at 05/04/21 Pmvided

Paid
in the year

Carried
Forward

Other various smaller gmnts —all due within one year f. 36,825 f 1,000 (5,345) 32,480

Botnar Research Centre (Bntnar 3)

—Due within one year

7. Analysis ofhget Assets between F ds A

f 2323,799 598,290 f (2,772,089) 150,00D

150,000

Tangible
Assets in vestments

Nct Current
Assets/

(Liabilities)

2022
Total

2021
Total

Rcsvtcted Fund (A)
I)nrcstnctcd Funds

25,837 313,217
350

339.054
350

2,904,018
350

25,837 313367 339,404 2,904,368

Fund Ivtnverncnts —Restricted I'und (A)
Fund Balances Incoming

Brought forward Resources

Net
Outgoing
Resources

Fund Balancm
Carried Forward

Nugield Orthopaedic Centre Appeal
—General Fund

Guudrenow Kncc Research fcnnwshin
2,824,018

80.000
350,583 2,915,547 259,054

80,DDD

2,904,Din 350~83 2,915,547 339,054
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14OTFE TD TIK A JETS for the esr ended 5n APRlL 2022 nntinued

Fm~tovees
2022 202)

Average number of employees:

Clerical —Full Time l

Pan Time
One employee's earnings were above E60,000 per annum as shown below.

Mrs. J. Franklin, a Trustcc, is also an employee of the Charity. Her gross salary cost paid under a contract of employment was

f72,500, and expmscs of EJ,J 76 were owing to 'her at 5 April 2022. pro other Trustee received remuneration or benetits, or wss

reimbursed expenses during the year to 5e April 2022.

The salary srrengcrncnt has bmn approved by the Charity Commissioners.

Related Parties

The Charity has a ciose relationship with xtuffictd Orthopsrxhcs Lrd which carries out the building of thc Botnar Research Centre

buildin s.

i he six directors of rt utfrefd Orthopaedics Ltd who are also trustees of the Charity are as follows:—

C. Johnstone (Charrrnsn)

E. D. J. Thomas
Mrs. J Franklin
Protessor A.J. Carr
C.R. Dick
P. S.Candy

The Charity made a grant to Nuit)etd Orthopaedics Ltd durin the year of E2,772,089 for the Bntnar Research Cenue buildings

(2021 E5 200,000).

Mrs. J Franklin remains the Chairman of the Marcclla Trust, who in turn have made stgrdficsnt donations towards the cost of

construction of the Botnar research building.

prot'essor A. J. Carr is also a Trustee of The xtorrnan Collisson Foundation who have made a signifrcsnt donation ~the cost

of construction of rhc Botnar research building.

I 0 The Trustees considw the Charity will be s going concern for the next twelve months.
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x'OTES TO fliE Acc . TS for the e endcd Sa APRIL 2022 Co~tinued

~el 6

I I. DetailedlncorneandEx en iturcAccountf rthe earendedSeA l 2022.

Unrestricted Fund

A —ttuflleld Orthotics Associ ion

Incoote
Bank Interest

2022 202 I

~Ex ndittrre

uEEI I Nt~~eet i If Et

IIEE' AF E

B- ~ lnsti te Fund
Transfer from Gen. Account
Bank interest

I ~OM f I I

~O
Transfer from Gen. Account

interest

Su lus Incomet Ddicit for the .ear

0-0 Pon n Fu

Tran~far from Gcn. Account

Donations
Interest

Sururlns Inenmer DctiCit for the

THIS PAGE DOES NOT FORM PART OF THE STATUTORY ACCOUNTS
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NOTES T THE ACCO 'TS lor the ear ended 5e APRIL 2D22 xtntinued

11. Detailed income and FA nditureAcco t for the ear ended 5"A ril 2022 C ntinued

E — uffield Ort ic Centre A I

2022 2021

ittcorue
Grants k Donations

Legacies tk Bequests
Bank interest- Reccivcd
Charitable Acfivilies —Golf
Garage Rent

~Ex enditurc
Grants
Salat)i costs
Chartuthte Acdvities - Golf
Oflice Expenses
Advenising
hmurance
Bank gc Credit Card Charges

Accountancy Servi cas
Audit Fee
Professional Fees
Depreciation
Sundries

~5i f

2.793,538
92,820

(200)
5,154
2,995
2,388

985
10,606
5,850

112
1,197

102

252.740
97.D08

111

350,579

2.915,547

6 (2,564,968)

5,200.000
89.232

3,524
654

2,346
861

14,995
5,846

30
1,331

35

369,19D

1,495
I I,DD1

38'2,406

53 18,854

(4,936.448)

F - Other Desi noted Restricted rants (paid In year)

Rase err. h Centre —Phase 4
Dolphin Mobility Fool

2, 772.089
21,449

2,793,538

5,200.0DD

5,200,000

THIS PAGE DOES NOT FORM PART OF THE STATUTORV ACCOUNTS
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NOTES TOTHl: ACCO TS for the ear en ed 5nAPRlL 2022 Continu

Page 18

G~Di MV dG d dy did&
2027 2021

Limb Reconsuuetion Unit

Sports Injury Service
Research Insdtute

0scarc
Oxparc
Children's Ward (Rehab)
Iviaz

Bone infection linit
Foot A Ankle Fund

10,8 10

5,000
3,462
5,271
1.680
1,621
3,491
1,000

145

E 32,480

I I, '160

5,000
3,462
8,912
1,680
2,120
3.391
1.000

I IXI

36,825

THIS PAGE DOES 14OT FORM PART OF THE STATUTORY ACCOUNTS


