
T ENUF IELD RTH PA ED CEN RE C ARITY

BARI NO' 10065

TRUST ES' RT D A UK

~AP 2021



THE stlJFFIELD OR OPA IC

TRU TEES' REPO T

The Trustees present their Report, together with the Accent, for the year ended 5 April 2021.

The Trustees confirm that the Acxmunts comply with current statutory requirements, and requirements of the Charity's governing

document.

LecrgL4 A 'nistrat' e Inf ation

Registered C hacky tu o:

Principal OBioe Address:

1006509

htuffield Orthopaedic Centre Appeal,

hiu%e id Orthopas die Centre,

Keadingron,
Oxford.
OX3 71sE

President

Her Royal Highness, 'Ihe Duchess ofComwall

Rt Hon. Lord Tebbit CK

Trusnxu snd Principal OEicmst

Banks:

E.D. l. Thomas (Chairman)

C. Johnstone (Deputy-Chairman)

Mrs, J. Frankim MBE (Appeals Otrcctor)

R. N. Edwards (Hon. Treasurer)

P. S Candy
prof A. I, Carr Ex Oflicio —fs crrar crau arete

Cwarr

C. R. Dick
Dr. R. J.Adsetts

Prof R. G.G. Russell
1.K.Treacy
Mrs S Wooltacctt
Prof. J. Ress (appointed 7"December 2021)

Ieational Westuunster Bankplc. .
121 High Street,
Oxford.
OJ(t 4DD

Barciays Bank pic
Oxford City,
P.O. Box 333,
Oxford

Accountants:
Wilkins & Co.,
Accountants,
25 A Market Sqaare
Bicester,
Oxon.
OX26 6AD

Fain Smith,
Chartered Ac countams,
32 Queens Road.
Reading,
Berks.
RG14AO



THE U F LD RTH PAE IC NT TY
~e2

TR STE S' REPORT antin

Stsrcme t ot T ' Res ibili

Charity Law requires the Trustees to prepare financia statemcuts for each fiuancisl year, in accordance with United

Kingdom Gcncrrdly Accepted Accounting Practice (United Kingdom Aocuunting Standards and applicable law). The financia

statements are required by law to give a true and fair view of the state ofaffairs of the Charity and of its incoming resantaes and

applicstians of resources of the Charity for that period. In preparing these financial slstemeuts, the Trustees should follow best

practice

ands:-

a. Select suitable accounting pcliaies and then apply them consistently.

b. Observe thc methods nnd principles in the Charities SORP.

c. Make judgements aod estimates that src ~le and prudent.

d. State whether applicable UK Accounting Standards have been followed, subject to any material departtu. es disclosed and

explained in the firumcial statements.

e. Prepare thc ftnsncial statements on the going ~basis, unless it is inappropriate to assume rhat the Charity will continue

m funcdon.
'fhc Trustees are responsible for keeping praper accounfing records, which disclose, with reasonable aacurscy, the financial

position of the Charity, aud ta enable theru to ensure that, where applicable, thc tiuancial statements crunply with the

Charities Act 2011,the Charity (Accounts and Reports) Regulations 200g and the prov isians of the trust rkwd. They are also

respomible for safeguarding the sssors of the Charity, and hence for taking reasonable steps for the prevention and detecbon

of fiavd ar other irregularities.

Gov cc 4k Man cm

The Charity's constitution was adopted on the T October 1991,and amended by resoiulion an lays July )995, in order lo

provide funding generally for the hospilai snd research, whereas it had been resoicted originally to the building of the Tebbit Centre.

Tbe Comminee shall consist of the Officers of the Charity, and not less than six or more than sixteen other persons. The

Director of the Botnar Research Canna shall be au ex officio member of rbc Convninec (Amended 12+ June 2012).

All other Trustees have been appointed by Elccdon.

bio person shall be a Member of the Committee who is oat a Trustee of thc Charity.

The appointntent of new Trustees is sub]ect ta the approval of the Board of Trustees. Appointees are interviewed by tbe

Chairman and onc other Trustee, sud are provided with full information about the Charity before being invited to join the Board. blew

'1 rustees are given an sp~ Iaducdan programrnc to thc workings ol the Charity, and receive training as necessary.

1'he Trustee Members meet four times a year ta administer the C1vrrity

The Board delegate the day to day nmning of the Charity to the Appeals Director who is assisted by part-time statf. The pay

of the Appeals Direcmr is ser by the Trustees and reviewed annually.

The Board Members have averail responsibility for ensuring that the Charity has ~te systems af control. Bnancisl

snd otbcrviise These systems should provide reasonable assurance thsL-

the Charity is operating CIIIcienrly and(feurtively,

its assets are safeguarded against unavthoriscd use ar dispositian;

proper records are mainmined and financial information used within the charity, or for publication, is reliable, and

the charity complies with relevant laws and regulations.

The systems af internal coutrol are designed to provide reasonable, but uot absohne, assurance against material

misstatement or loss, they include,

re@der consideration by the Trustees of tinancisi results, aud

delegation al aurhurity snd sc~gadan of duties ss define abave.

~IILcd Patties
Thc Charity hss a close mlstlamhip with rlutfictd 0~les Ltd through which the building work ou the Botnar Research

Centre is carried out. Jvutfield Orthopscdics I.td is a company limited by guarantee and ils six directors are also trustees of the

Charity.
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RUSTEES' PORT Continued

Risk Review
The Trustees have assessed the major risks to which Ihe Charity may be exposed, in partimtlar those rdated to the operation

and finances of the Trust, end are safiisfied that systems are in p)ace Io mitigate their exposure to thc nmjor risks.

The Trustees are aware of the following:

That they smept the heavy relianoe on btrs. Franklin

~ That they rely mainly on anc principal donor

~ The re putat ion al risk to aur fimd rais ing if the hospital or thc Bomw sulfcr significant reputati anal damage

The Trustees take legal and other professional advice wherever necessary, and will always cnnlinur. to do so.

O~b' A
'

iu

The objerls of the Charity are as follaw s:

a. To relieve sickness and physical disability, and Io pramote good health by supprxting the NiuField Ortbopaedic Centre and in

pardcula, but without prejudice ta the generality of the foregoing, by assisting in the raising and provision of funds for ncw

buildin s, facfiities and eetulpmem.

b. Ta advance research (and Ihe dissemination of the useful results thereof), teaching and study in sll aspects of musculoskeletal

disorder for thc public benefit.

The Trustees confine that they have referred to the guidanoe earns ined in the Charity Commission's general guidanac

on public benelit when reviewing the Charity's aims and objectives end in pluming future activities.

The Trustees of the Nufiieid Orthopaedic Centre Charity administer the Nufiield Orthopaedic Canoe Appeal and the

Nuifield Orth otics Ap pml

The Trustees under their Chairman, hir. E. D 3.Thomas. have continued to seek donations and raise manias for the Nulfield

~ic Centre Appeal, the Botnar Research Cernrc, and to receive denudant for the NuAield Ortbotics AppeaL

Ach e and e

n~~hee IAOO ~A
No income bas been rerx:ived by the Nuflield Orihoties Appeai dunng the year under review. The Appeal will for an

irulefinite period, continue to receive donations snd legacies. The Charity Commissioners in Stay 2001 approved a Scheme so thai the

Trustees of dw Nuifield Orthot ics Appeal may use any donated funds or iegacics for=

I. The relief of persons suing from any form af musculoskctetai disorder.

2. 'ro advance research and the disscminatian of the uselbl results af such research in all asptxts of musculo*eletal

disorder.

T eNuflieldO o aedicCea eA
The Nuffield Orrhopaedic Centre Appeal was launched in 1996 initially to raise f6 6 million for a hydrothempy pooL s new

dfildmn' s ward and two adult wards, which were eamplerod, as part of the overall PFI redevelopment in 21107,wirh the new buildings

being officieliy opened by HRH The Duchess of Cornwall an the 3 July 2007.

The Appeal is continuing to assist the hospital vinh funding for projects not funded by thc NHS inc:luding the rbildrea's

outpaiienao the Spans injury Service, art prajects and more Funding fOr research prOjecta iS ongOing.

Th Bol r rch C —To date has bean built in 3 Phases, with Ihc oonstruction of the 4o Phase nearing completian.

~ The I"Plwsc —Botner I is laboratory based and ous apened in 2002.

~ Thc 2 Phase —Botnsr I A, wes built in 2010 aad sunrise, of meeting snd seminar rocnns. Bntnsr I end 1 A

provides accommodation for 120 scientists and doctors.

~ The 3u phase —Boinar 2, houses 120 clinical r~, epidemiolOgists and statiaticiane and Was completed in

2012
~ The ew phase —Botnar 3, Ihe construction of Botnar 3 staned in 2020 snd will bause t20 scientists and docuns who

will be working on advanced clinicai trials.
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The tn Research Centre contin cd

The Batnar Research Centre consists of over 4,100 square manes and oust over 6 l2 millian and is owned by the charitable

company NuIEeld ~ics Ltd snd leased to the University of Oxford until 2062. The charity raised all af the funds far the

Centre which is nuw the largest in Eurape.

The Trustees Intellecaml Fropcrty Rights Policy is that the research is for the public bcncfu snd no individual benefits &um

charitable funds. The University is an exempt charity and has an obligation ta publish.

General
The Nuffield ~ic Centre was merged with the John Rsdcliffe snd other Oxford hospitals to fonu ihe new Oxford

University Hospitals NHS Trust an I"November 2011. The Nufgeld ~lc Centre is a Division of the Oxford

liniversity Hospitals NHS Trust

~Ri I R

General
The Charity receives funding from individuals, patients. crnnpanies, charitable trusux legacies and bank interest from

deposits plus tsx repay ments via Gig Aid.

These funds have been spent in grants to the hospitak

R~a
Thc Charity's financial position hss cantinued to be totally secure, in that at no dme have commiimenis been made before

manias have been rsisrxk The Trustees intend that this policy wig continue for all future new building work, for the protection of

benefactars and Trustees. Thc Charity ensures that suIBcicnt funds sre in reserve for two yr»us adminisuation casts of the Charity

amourning to 6200,000. should there be times when income is lower than charitable expenditure.

G~IMakjg ipa lie.

Various grants in respect af the haspiari are always being considered, but are only given when funding is in place

I~nv onent P~oli

The monica and prapcny of the Charity not immediately required for the purpose of the Charity may be held or vested in

such persons, whether Members of the Charity or nat, as the Cammirlce may fram time to time dmcrmlne as Holding Trustees.

Because the Charity 's policy is to only commit to expendibue once sufficient monies have been raised ag funds are held on

deposit or otherwise Invested with banks. The Charity only place. such monies with one cr mare of the major UK. High Sheet Banks.

No funds are invested in equities or other In~ which are subject ta market risk.

The Trusrscs have considered the most apprapriate policy for thc investment of funds, and have always been aware that

funds must be~from movcrnents not always under their contml. The policy is to have minimal risk, with maxirnising income

as funds are needed for short-term expenditure, with protection given to bcne&ctors.

Current Plans for ih Future

The Charity will continue to sack to raise funds to sup prnt the hospital for projects and equipmcnt on tbe hospital sire that

cannot be provided by the NHS, for the immerbate future. Having started work on the k9 million third phase of the Botnar Research

Canoe in June 2020, this is now nearing completion and will be known m the "Marcela Batnar IVing". It was formally opened by Her

Royal Highness, Thc Duchess of Comwail, on 26*Jsrmary 20K.

A fug review of rhc options apen ra the Trusrnes for the future dirwnion at the Charity will be undertake by them, in ihc

camnlg mnoths.

MR. E. D. J. THOMAS

(On behalf of thc Board of Trustees)
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INDEPENDE AUDITO ' RE ORT T TR TEE OF

THE NUFFIELD RTH PAED CENTRE

Opinion

We have audited the financia tstemcnm ofhiuffield Orthupsedir Cenbc Charity (the "Charity" ) fur the year ended 5 April 2021

which comprise statement of financial activities, balance sheet, statement af cash fiaws and notes to the fiuancial statements,

including a summary ofsigniiicant aceaunring policies. The financial reponiag framework that hss been applied in their prcparafion is

applicable law and United Kingdom Accounting ~btcluding Financial Reporting Sumdsrd 102i Thc Financia'1 Reporting

Ststxhud applicable in the UK and Republic of Ireland (United Kingdom Generally Accepted Accountiag Practice).

!n uur opinion, the financial statements

~ give a true snd fair view of the slate of the Charity's affairs as at 5 April 2021 and of iis income and expenditure fur the year

then ended;

~ have been properly prepared in accordance with United Kingdom Gennully Accepted Accounting Practice;

~ have been prepared in~with tbe requirements of the ChariTdics Act 201 1.

Basis for opinion

We conducted our audit in accordance with International Standards un Auditing (UK) (ISAs (UK)) snd applicable law. Our

responsibilities under those ssmdsrds are further dmcribed in the Auditor's responsibilities for thc audit of the financial statements

section of our report. We are independent of the Charity in tace rdance with thc ethical requirements that are relevant to our audit of

the lmsncial statements in the UK, inclwhng the FRC's Ethicai Standard, snd we have fuifillsd our other ethlctd respansibiiities in

accordance with these requirements, We believe that the audit evidence wc have obndoed is sufficient snd appropriate to provide a

basis for aur opinion.

Conclusions relating to gulag con care

in auditing the financial ~we have cancluded that the trustees usa of the going concern basis of accounting in the

preparation of the financia statements is appropriate,

Based on the work we have per fanned, we have not ident Yiicd any material untertsinties relating to events or conditions that,

individually or collectively, nmy cast significant doubt on the Charity's ability to continue as a going concern for a period uf at least

12 months fium when the financial statements we authorised for issue.

Our rcspcmsibilitirs and the responsibilities of the trustees with respect to going concern are described in the relevant sections of this

report.

Other iuformatian

'1'hc other information comprises thc information included in the annual report, including the trustees' re part, other than the fiosnciai

statements snd our suditar's report thereon The unstern are responsible for the other information contained within the annual report.

Our opinion on ihe financia statements does not cover the other information and, except. to the extsnt otherwise explicitly stated in

our rcport, we do not express any form of assurance conclusion thereon.

Our respansibility is m read thc other information snd, in doing so, consider whether the other information is materially inconsistent

with thr. ftnancitd statements or our knowledge obtained in the audit or othenvise appears to be materially misstated. if we ideatify

such «xtcriat inconsistencies ru. appanxu material mimtatemems, we are mquiied to dctsnuine whether this gives rise to s material

mis~t in the tinancial statements thsmsc}vra. If, based on the work vre have performed. we amctude ihei there is a material

misstatement of this other information, we are required to report that fact.

We have ncnhing to rcport in this regard.
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INDEPENDENT AUDil RS' .PORT TO T TRU ES F

T NUF LD RTHO AEDIC CENT E RITY Can

hhrtters on wldch vie are required to report by exception

in the light of the knowledge and understanding of the Charity and its enviranmctd obtained in the course of the audit. we have not

idemificd material missisrernents is the Trustees' Annual Rcport.

We have nothing to report inrcspax af the following mancrs in relation to which the Cbsritiss Acr 2011 requires us to report to you

if, in our opinion:

the information given in the unstern' rcport is inconsistent ia any material respect with the financia statenmntsi or

sufiir icnt accounting rccards have not been kept; or

~ the financial statements are not in ~t with the accounting records and returns; or

~ we have not obtained all the information and explanations n~ for the purposes of aur audit.

Responsibilities of the trustees

As explained more fully in the unstern' rsspandibilities statement set out on page 2, the trustees are responsible for the prcpararion of

the financial sarccncnts and for being satisfied that they give a true and fair view, and for such internal control ss they determine is~m enable tbe prepararian of finaaciaf s~ that are fice from material misstatement, whether due ta fnmd or error

In prepariag the financial statements, the ~are responsible for assessing thc Charity's ability to continue as a going corxxvn,

disclosing, as applicable, matters related to going concern and using tbe going concern basis of~g unless ihc trustees either

intend to liquidate the Charity or to cene operadons, or have no realistic alternative but to do so.

Auditor's responstbUifies for the audit of the fianncial stateinents

We have been appointed as auditor under section 144 of the Charities Act 2011 and report in accordance with tbc Ara and relevant

reguiatiom made or having effect thereunder.

Our abjecdvcs are to obtain reasonable assurance about whether tbe financial snrtcmcnts as a wholr. are free from material

misstatement. whether due to fiaud or error, and Io issue an auditor's repart that includes our opinion. Reason&le assurance is a high

level of assurance, but is nat a guarantee that an audit conducted in act:ordance with ISAs IUK) will always detect a material

missnnement when it exists.

Misstatcmcnts can arise from fraud or error and sre considered material if, individually or in the ~,fiiey could reasonably be

expected ta influence the aconomi c decisions of users taken an the basis of tltcsc financial statements.

Irregularities, inrjuding fiaud, are instances ofnon-compliance with laws andregulations. We design p~ in line with our

responsibilities. outlined above, to detect material misstatemcats in respect of irregularities, including fmud. The extent to which our

procedures arc capable of detecting inegularities, including fraud is detailedbelow:

Explanatian as to what aslant tbs audit was considered capabie of detecting irregularities, including fiuud.

The objectives of our audit in respect of fraud, are to identify aad assess the risks of material missuucment af the financial statemenis

due to fraud; to obtain sufficicnt appmpriatc audit evidence regarding the msessed risks of material misstatement duc to fraud,

through dcsigmng and implementing appropriate responses to these assessed risks; and to respand appropriately to instances of fraud

ar susncctcd fiaud identified during the audit. However, the primary responsibility far the prevention and detection of fraud rests with

hath msaagcmcai and those charged wiib governance of the campsay.

Our appmach wm as fallowsi

We obtained an u~ing of tbe legal and reguiauny requirmncrns applicable to the Charity and considered that the mast

significant are the Charities Act 201i, UK financia reporting ~s ss issued by the Financial Reporting Council and UK taxation

legislation.
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INDEPEND T AUDITORS' REPORT TO THE USTEES F

TH NUFFIELD ORT PAE IC CENTRE C RITY Continent

~ We obtained an undetshmding of how the Charity complies with these requirements by making enquiries with management and

those charged with gavemanoe. We carraboratcd our enquiries through our review af the Trustees' meeting minutes.

~ We assessed rhe ~biiity of the financia suaaments to material misstatement, inrlading bow fraud might occur by considering

the kcy risks impacting the financial statemetxs aed documenting the canavls that the Charity bas established to address risks

idcntified, ar that otherwisc seek to prevent, deter or detect fraud. In our assesswt ant we considered thc risk of management override.

Ovr audit procedures included testing manval laumsls, iacIudtng segregation of duties.

~ We inquired of management and those charged with governance as ta any known htstancm of noncampliance or suspected non-

compliance with laws and regulations.

~ Based on dus unde~ we designed specific appropriate audit procedures to identity instancm af nan-compfianm with laws

aod regulations. I his included making enquiries ofman~ and those charged with governance and obtaining additianal

corroborative cvidencc as required

A Ibrthcr description ofaur responsibilities for the avdit af tbe ftnancial statements is I~ on the Financial Reparting Council's

website sL www. frc.org. uk/avditorsrcspanstbilities. This description fonna part af our auditor's rcport

Edwin Smith is eligible for appoinnnem as auditor of thc charity by virtue of its eligibility for appaintmcnt as avditar of a company

under section 1212 of thc Companies Act 200'

Usa of aur report

This repart is made solely to the Charity's hastcm, as a body, in accordance with sccnan 144 of the Charities Act 201 I and the

regulations made under sccdon 154 af tbm Act. Our audit work has been vndertakcn so that we might state ta the Charity's trustees

those matters we are requimd to state to them in an auditor' s rap mt and for no other purpose. To the fullest extent pwmittcd by law,

we do not etsx7t or assume responsibility to any one other than the Charity's nvstees as a body, far avr audit wark, for this repmt, or

tor the opinions we have farmed.

Edwie Smith

Chartered Accountants

Statutory Auditor

32 Queens Road

Reading

RG I 4AU



THE N IELD RTH OP EDIC C
~pa

STATEMENT OF FINANCIAL IVITI for th ear en 5o A RIL 20 i.

Unrestricted

Notes I'end
Restricted

Fund

2021
Total

2020
Total

Inrnnr~e

Donations and Legacies
Charitable Activities

investments

371,405

11,016

371,405

11,016

873,219
'r, 880

47,246

Total Income
382.421 382,421 923345

E~Ch

Raising funde

Costs of Generating Voluntarlt income 3a
Charitable Activities

Other

3b
3e

654
5,297,359

20,841

654
5,297,359

20,841

9.834
333,283

14,056

Total Expenditure
5,318,854 5,318,854 357,173

Net ovem t in F ds (4,936,433) (4,936,433) 566,172

T funds forvr 350 7,$40,451 7,$40,801 7,274,629

Total ftrods settled forward 350 2,904,01 8 2,904,368 7,840,801

The 14otes oo pages 11 ro 15 fmm part of these Accounts.
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BALANCE SHEET at Se APRIL 21.

'Notes

U rumlrioted
Fund

2021
Total

2020
Total

F~3~ed Asgeni
Tangible Assets

27.034 27,034 28,365

Cur�)ant

A~su

Debtors
Cash at Bank

T~~ICu

350

350

77,917
2,934,295

3,0 i2,212

77,917
2,934,645

3,012,562

8,047
7,871,564

7,879,611

~LI ilities
Creditors falling due within one year 5 (135,228) (I35,228) (67,17$)

et. Current ts
350 2,876,984 2,877,334 7.81'2,436

Total Net A
350 2,904,0i8 2,904,368 7,840,801

Funds of the Chari 7 6 330 2,904,018 2,904368 7.840,801

Approved by the Board ot Trustees on
— - . —~.- .„., and signed on its behalf by:

6 bj l~ ~~) , 64R. E. D. 6 THOh4AS - TRUSTEE

The Notes nn Pages I I to 15 Eorm part of these Aoeounts.
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STATEMENT OF CASH FLOWS as at 5a APRIL 2021

2021 2020

C h Bows o tin 'vities:

Net cash provided by operating activities

C Bows from in ye st in vi ties:

K(4,947,935) f530,459

lnterwn from inve sun ants

Purchase of tangible fixed assets

11,016 47,246
(3,640)

Change io cash and cmh equivalents in the year

Cash and equivalems at the beginning of the year

Cash and cash uivai ts at the of the

611,016 643,606

(4,936,919) 574,065
7,871,564 7,297,499

f2,934,645 X7,871,564

ReconetTiati fnet incomof d to Bow activiti

2021 2020

Net incom diture for the ear 8 (4,936,433) 566,172

Adjustments for:
Depreciation charges

interest from investments

(increase) I deeense in debtors

increase f (decreme) in creditors

1,331
(11,016)
(69,870)

68,053

1.499
(47346)

9,141
893

Net cash vided o stin activ ies K(4 947 935) 8530 459

Anal is of esh and e uivalen

Cash tn hand

2021 2020

2,934,645 7,871,564

Total
82,934,645 87,87 t,564
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TES THE ACCO TS for the e p APRIL 2~21

i. ~Ai P ii 1

a. Bgxis of Preptrsdctn
l. These Accounts combine all accoums of sll funds governed by the Constitudon Deed dated 7 October 1991,using

the principal name of the Charity, or the name Nulfield Orthotics Appeal. The Nu(fteM Orthopsedic Charity is s

registered charity registered in England snd Wales. The principal oIEee address is iptutftcld Orthopsedie Centre,

Hesdington, Oxford, OX3 TTIE

2. The financial statements have been prepared in~with Accounting and Reporting by Charities: Statement

of Recommended practice applicable to charities ~g their accounts in ~ccwith the Fbtsncia)

Reporting Standard applicable in thc LIK and Republic of Ire)and (FRS i 02) (effective I Ianuary 2019)—(Charities

SORP FRS102), and Ihe Charities Acl 2011 snd applicable regulations. Ibe accxiunts have been prepared under the

historical oosl convention with items recognised at cost or uansacbun value unless otherwise stated in the relevant

notes to these accounts.

3 The aeeoums are prepared in sterling which ir the functioml currency of ihc deity. Monetary amounts in these

accounts are rounded to the n surest X.

xk The charity constitutes a public bcneht entity as ddinedby FRS 102.

5. The charity hss a i~le ~on dmt there sm adequate resources tc continue in operational existence for

the file future. It hss therefore confinuod to adopt the going ocmcern basis in preparing its financial

stausn ants.

b. Funi~cxmunjmng
The Charity's general fund consists of fimds, which thc Charity may use for its purpom, at its dhcretion, under the terms of

the objects clause of the Constitution.

Tbe Charity's restricted fund is for the IAtutgctd Orthopacdic Centre snd the Bctnsr Research Cenue, under the terms of the

objects clause of the Constitution.

c. ~in omcerei20gn~itio

AE 'mcxrme is recognised when tiuxe ls entitlement, sufficient ~that receipt of inusme is probable and the amount of

income receivable can be nmssured retisbly.

Oitts, donations and legaries are taken on a cash received basis.

Bank interest is included upon rxrtificstion ofthc internal paM or payable by the bsnte Bank interest recmvcd atter date, bas

been ~for the amount earned by the Balance Sheet date.

d E~turi. reign
Liabilities arc recognised m expenditure as soon as there is a legal or oonsrrucuve obligation committing thc charity to that

expenditure, it is probablc that settlement wil! be required snd thc amount of the obligation esn be measured mtisbly. All

expenditure is accounted for on an accmsIs basis.
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1. Accounting Policies (Continued)

Feast~on

berne

The Charit participates in a deftncd conoibutian plan for its employees.

G *~C
Ibis comprises all casts incurred in running the Charity, which cannot be directly allocated to rhc Charity's projects, or to

fhnd midrng. Cans are not apportioned between activitias but expended generagy. In addition scc note 3 (c).

C of G cretin V lun ncorne

Ib(s comprises casts incurred in induciug people, or rngauisstions ur comribute llnancially to the Charity's worit.

G~Pb
Grants payable are accounted for when the Charity is committed to paying them, with further detai'Is given in notes 1(m),

3(b) and 6 to the Arxeunts

Realised and Unrealised Gains aad secs

All realised gains and losses are recognised in the Accounts Permanent diminunon in the value of iixed assets is charged ta

the Statement of Financial Activities.

a ilaii on dt on

Tangible Assets used by the Charity have been capitalised On the baais of their hhtaricai OOst ar. where received as a giR,

their ssceruunedmarkct value at that time. Depreciationis provided on Tangible Assets, where applicable. Ihc depreciation

mica currently in use for Tangible Assets held for use by the Charity are as follows:

Garage
Once Equipment

2GXr Of COst per annum

20'/G reducing balance basis

~bto
Debtors are recognised at the settlement amount.

C~GG
Cash at bank includes cash held at bank current accounts and shart term highly liquid iovenments held on dcpasir accounts.

Creditors snd visions

Creditors and prav isions are ~ised where the charity has a preseru obligatian resuiting from a past event that wifi

pmbably result in the transfer of funds to a third party and the amount due to settle the obligation can bc measured or

estimated reliably Creditars aud pmv isions are stated at their settlement amount.

Couunirmcnts
Legally binding and non-legally binding cammiuneots arc shown in the nates ta the Accounts aRer approvai by thc Trustees.

Where financial support is promised but not canrruatctL the amount rs shovm in thc ~ts when paid.

Transfers of Funds
Transfers of income between various fiards is considered acceptable should cucumstaacm allow.
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2. Tan 'ble Assets for use the Chari
Total

Freehold

Garage

OIBce
Equipment

Gross Baok Value
AtdnAp 1, 202G

Additions at Cost

45.937

At 5e April, 2021 f. 45,937 32.928 13,009

Dc~ia~ti
At 6 April, 2020
Charge far the year

At 5n Apni, 2021

17,572
1,331

18,903

7,925
659

8,584

9,647
672

10319

i&~Baok~V
As at. 5n Aprii, 2021
As at 5"April, 2020

Unrestricted
Funds

27,034
28,365

24,344
25,003

202!
Totai

2,690
3,362

2020
Torsi

a) Casts Gen 'n Volu In
- Promotions k. Publicity 654 654 9,834

bl ~l' b1

The N uffte)d Orthopaedic and Botnar Research Centres

Sundry Grants
c'tourt Cgsts

—Staff Costs
—Social Security Costs
- Staff pension
—Golf
- Deice Expenses
- Bank dt Credit Card Charges
- Insurance
- Professional Fern
- Deprec. i ation

—Sundries

5,200,0GO

81,957
6,541

734

3,524
861

'2,346
30

1,331
35

81,957
6,541

734

3,524
861

2346
30

1,331
35

200,000
20,000

88, 173
6,787

436
1,548
9,947
1,373
2,598

660
1,499

262

5,297,359 5.297359 333Q83

c) er — ve mao oats
—Audit Fee
—

Acrxnm to nay Serv ines

5,846
14.995

5,846
14,995

5,076
8,980

203141 20 841 14,056

4. Debtors
Gilt Aid Recoveries
Accrued Bank Iroann
Other Debtors

2021 2020
6 75,696

19 t 4,519
f. '2,202 f 3,528

77,917 f. 8,047
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5. tora: Am ts Fall' within one ear

Burgh Overdraft
Social Security A Other Taxes
Accruals
Other Creditors
Grants
Loan

2021
2,450
2„410

23,461
82

362125
70,000

& 135u228

2020
4,979
2,288

19,962
102

39,844

867, 175

6. ~A~ ~~ift C

ln accordance with policy note l(h) and I (n), contracted grantsfgiits are accrnmted for at the inoeptiun of the gnmt. Known gills,

not cornmittcd. to be paid iu the fuaue, are shown in the Accounts as and when paid.

There are oommitments made by the Trustees to provide the followiog grmts in the future:

Commitments
at 05/04fZO Provided

Paid
in the year

Otbervarioussmallcrgrants-all duewithinone year f 392144 8 100 (3,119) 6 36,825

Botnsr Rcseamh Centre (Botnar 3)

—Due within one year
- Due within 2 and 5 years

7385,537 f. 238362 f. 5,200,00D 82,323,799

~6,379
I 17,420

7. Anal sisofNel

Restricted Fund (A)
Unreshicted Funds

Tangible
Assets Investrncnh

'27,034

6 27,034

Net Current
Arsetsl

(Liabilities)

2,876,984
350

2,877,334

2021 2020
Total Total

2,904,018 7,840,451
350 350

2,904368 f. 7,840,8D I

Fund Movements —Restricted Fund (A)
Fund Balances incoming
Brought fruward Resources

Ncl
Outgoing
Resources

I and Balances
Carried Forward

N ulyield O~ic Centm Appeal
- General Fond

Goodfellow Knee Research Fegowship
7,760,45 i

80,000
382,421 5,31&,854 2,824,018

80,000

8 7,840,451 382,42 I 5318,854 2.904.018
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BOOTES TQ ACCO TS for osr ended 5s 20 1 Conti

0, ~&o 20ol ~20

Average number of em pi ayces:
Clerical —Fug Time 1

Part Time 1

Onc employee's earnings were above 060,000 pcr snmnn ss shavm below.

Mrs. 1 Franklin, a Tntvtec, is also an employee of the Charity. Her salary cost paid under a nontrsct of emplayment, was

f69,500, and expenses of K4,527 were awing to her at 5s April 2021. Jao other Trustee reocivcd remuneration ar bencgts, or was

reimbursed expenses during the year to 5a April 2021.

The salary arrangement has bmn approved by lhe Chanty Commissioners.

9. Related Parties

The Chartty has a dose relationship with tuuffiield Orthopaedics Ltd which carries out the building of the Botnar Research Centre

buildings.

The six directors of Xutfield Otdmpacdios Ltd who are also trustees af the Charity are ss follows:-

E.D.J. Thomas (airman)
C. Jobnstonc
Mrs. J. Franklin
Prafessor A.J. Carr
C R. Dick
P. S.Candy

Thc Charity made s grant to blutYietd ~ics Ltd during the year of 55200,000 for the Botnsr Research Centre buildings

(2020 f2005100).

Mrs. J. Franklin remains lhe Chairman of the Merce lie Trust, who in tum have made signiTiamt donanons towards the cost of

construction of the Botnar research buiiding.

Professor A. J. Carr is also a Trustee of Tbc Norman Collisson Foundation who have made a significant donation towards the cast

af consnuction of the tyontar rcscsrrb buibgng.

10 The Trustees consider the Cbarity will be s going ooncem for the next twelve months.
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h1 THE ACCOIr for the ear ended 5n APRIL 202

! I, tied Incrnne and E 'turn Account for the ear n A 12021.

~oSOEI Fund

A —NuBleld Orthotics Assoeiaricm

incan
Bank Interest

2021 2020

E~xuliture

S lus incmnel Deficit for the ear

~trictett Funds

6 —Reseamh Institum Fund
Transler from Gen. Account
Bank Intcrcst 22

I m cit for the ear 22

~C
—O

Transfer from fr'en. Account
Interest 15

S lus Incarmf Deficit for the ear 15

D —0
Transfer from Gen. Account
Donadons
lmerest 41

Su lus Income/ ftclt fo 41

THIS PAGE DOES NOT FORM PART OF THE STATUTORY ACCOUNTS
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1 l. D iled Income and nditurc Aeon fnr the ear 5 A ri 21 Contin

E —'Nu aedic C A

2D21 2020

irra
Grants & Donations
Lcgacics &. Bequests
Bank Interest- Received
Charitable Activities - Gnif
Garage Rent

Erie ndilgrc
Grants
Salary costs
Charitable activities —Golf
0ffrca Expcllscs

Advertising
Insurance
Bank & Credit Card Charges
Accountancy Services
Audit Fec
Professional Fees

Deprcri�at

io
Sundries

5~0,000
89,232

3,524
654

2346
861

14,995
5,846

30
1,331

35

369,190
1,495

I 1,001

382,406

5,318,854

f. (4,936.448)

220,0DO

95,396
1,548
9,947
9,834
2,598
1,373
8,98D

5,D76
66D

1,499
262

841,999
30,500
47, 167

2,880
720

923266

357,173

6 566,093

F —Other De
'

d Restricted (paid in year)~Centre —Phase 4
Goodfellow Knee Research Fellowship

5,200,000

5,20D, DOO

200,DOO

2D,OOO

220,000

TBIS PAGE DOES NrOT FORM PART OF THE STATUTORY ACCOUNTS
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G —Desi nrestri Grants (not yet paid)
2021

Limb Recondrucdon Unit

Sports Injury Service
Reseamh Ioslitnte
0xsa re
Oxp are
Children's Ward (Rehab)
Max
Bone Infcetion Unit

Foot at Ankle Fund

11,160
5,000
3,462
8,912
I,680
2,120
3,391
1,0NI

100

11,160
5,000
3,462

11,571
1,680
2380
3,391
1,000

f. 39,844

THIS PAGE DOES NOT FORM PART OF THE STATUTORY ACCOUMIS


