
































My examination is carried out in accordance with Regulation 11 of the Charities Accounts 
(Scotland) Regulations 2006. An examination includes a review of the accounting records kept by 
the charity and a comparison of the accounts presented with those records. It also includes 
consideration of any unusual items or disclosures in the accounts and seeks explanations from 
the trustees concerning any such matters. The procedures undertaken do not provide all the 
evidence that would be required in an audit and, consequently, I do not express an audit opinion 
on the accounts.

In the course of my examination, no matter has come to my attention 

1. which gives me reasonable cause to believe that in any material respect the
requirements:

Regulation 4 of the 2006 Accounts Regulations, and

Regulation 9 of the 2006 Accounts Regulations

have not been met, or

2. to which, in my opinion, attention should be drawn in order to enable a proper
understanding of the accounts to be reached.

Responsibilities and basis of report

As the charity trustees of the Trust you are responsible for the preparation of the accounts in 

terms of the Charities and Trustee Investment (Scotland) 2005 Act and the Charities Accounts 
(Scotland) Regulations 2006. The charity trustees consider that the audit requirement of 
Regulation 10(1) (d) of the Accounts Regulations does not apply. It is my responsibility to 
examine the accounts as required under section 44(1) (c) of the Act and to state whether 
particular matters have come to my attention.

I report in respect of my examination of the Charity's accounts carried out under section 145 of 
the 2011 Act and in carrying out my examination I have followed all the applicable Directions 
given by the Charity Commission under section 145(5)(b) of the Act.

Independent examiner's statement

I report on the accounts of: British Thyroid Foundation (the Charity)
for the year ended: 31st March 2025 which are set out on pages  to .
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Date:

2 Galligap Lane

York   YO10 3NR

Karen Wood (ACMA)
Outsource independent examination 
service

Osbaldwick

I have completed my examination. I confirm that no material matters have come to my attention 
in connection with the examination giving me cause to believe that in any material respect:

accounting records were not kept in respect of the Trust as required by section 130 of 
the Act; or
the accounts do not accord with those records

I have no concerns and have come across no other matters in connection with the examination 
to which attention should be drawn in this report in order to enable a proper understanding of 
the accounts to be reached.
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Unrestricted Restricted Total Total
Note funds funds 2025 2024

Income and endowments from: £ £ £ £
Donations and legacies 3.1 155,312         - 155,312 117,047       
Charitable activities 3.2 6,072 39,075 45,147 44,163         
Other trading activities 3.3 45,131 244 45,375 45,204         
Investments 3.4 26,948 - 26,948 930 

Total income 3 233,463         39,319 272,782         207,344       

Expenditure on:
Raising funds 4.1 26,560 - 26,560 24,622         
Charitable activities 4.2 208,048         51,942 259,990 208,936       

Total expenditure 4 234,608         51,942 286,550         233,558       

Net income/(expenditure) (1,145) (12,623) (13,768 ) (26,214)

Gross transfers between funds - 0 - - 

Net movement in funds (1,145) (12,623) (13,768 ) (26,214)

Total funds brought forward 429,348         44,367 473,715         499,929       

Total funds carried forward 428,203         31,744 459,947         473,715       

(Charity Number: 1006391, SC046037)

Statement of Financial Activities for the year ended:   31 March 2025

British Thyroid Foundation

1



Balance Sheet as at:

Note 2025 2024
Fixed assets £ £

Investments 7 - 260,000        

- 260,000        

Current assets
Cash at bank and in hand 8 460,744        214,365        

Debtors & prepayments 9 - -

Stock - -

460,744        214,365        

Current liabilities: amounts falling due
within one year
Creditors and accruals 10 (797) (650)

459,947        213,715        

459,947        473,715        

Funds of the Charity 11

Unrestricted Funds (General) 300,203 429,348        

Unrestricted Funds (Designated) 128,000        -

Restricted Funds 31,744 44,367

11 459,947        473,715        

British Thyroid Foundation
(Charity Number: 1006391, SC046037)

Total fixed assets

Net current assets

31st March 2025

Total current assets

Total Funds Carried Forward

Net Assets
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The financial statements were approved by the trustees on:

And signed on their behalf by:



Total Total
2025 2024

£ £

Cash flows from operating activities
Net income/(expenditure) for the year (13,768 ) (26,214 )
Add: Depreciation for the year - - 

Working capital changes
(Increase)/decrease in stock - - 
(Increase)/decrease in debtors - - 
Increase/(decrease) in creditors 147 100 

(13,621 ) (26,114 )

Cash flows from investing activities
Purchase of fixed assets - 260,000 
Disposal of fixed assets (260,000 ) (269,806 )

(260,000 ) (9,806 )

Change in cash and cash equivalents in the year 246,379 (16,308 )

Cash and cash equivalents at 1 April  2023 214,365         230,673         

Cash and cash equivalents at 31 March 2024 460,744         214,365         

British Thyroid Foundation

Statement of Cash Flows for the year ended: 31st March 2025

Net cash provided by/(used in) operating activities
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1 Basis of preparation

1.1 Basis of accounting

The accounts were previously prepared on a receipts and payments basis.

2 Accounting policies

Income and endowments

Recognition of income
These are included in the Statement of Financial Activities (SoFA) when:

- the charity becomes entitled to the resources;
- receipt of the resources is probable; and
- the monetary value can be measured with sufficient reliability.

Incoming resources with related expenditure

Grants and donations

Volunteer help

The financial statements are prepared under the historical cost convention and the Accounting and Reporting by 
Charities: Statement of Recommended Practice applicable to charities preparing their accounts in accordance with 
the Financial Reporting Standard applicable in the UK and Republic of Ireland (Charities SORP (FRS 102)). 

The value of any voluntary help received is not included in the accounts but is described in the trustees' annual 
report.

Where incoming resources have related expenditure, the incoming resources and related expenditure are reported 
gross in the SoFA.

Grants and donations are only included in the SoFA when the charity has evidence of entitlement to the resources 
and receipt is probable. 

British Thyroid Foundation
(Charity Number: 1006391, SC046037)

Notes to the accounts for the year ended: 31st March 2025

Investment income
This is included in the accounts when receivable.

1.2 Change of basis of accounting

1.3 Change to previous accounts
Changes to include accrual account adjustments have been made to the accounts for the previous year. This was 
adding an accrual of £550 for the independent examination and including the investment assets in the balance 



Expenditure and Liabilities

Expenditure

Raising funds

Charitable activities

Liability recognition

Assets

Tangible fixed assets for use by the charity

25%
25%
25%

Fund accounting

Liabilities are recognised as soon as there is a legal or constructive obligation committing the charity to pay out 
resources.

Restricted funds are funds which can only be used for particular restricted purposes within the objects of the charity.  
Restrictions arise when specified by the donor.

Unrestricted funds are funds which are available for use at the discretion of the trustees in furtherance of the 
general objectives of the charity.

These are capitalised if they can be used for more than one year and cost at least £2,500.  They are valued at cost 
or, if gifted, at the value to the charity on receipt, less depreciation.  

Depreciation is provided at rates to write off the costs less estimated residual value of each asset over its expected 
useful life as follows:
Office equipment straight line basis
Project equipment straight line basis
Computer equipment straight line basis

Charitable activities expenditure comprises those costs incurred by the charity in the delivery of its activities and 
services.  It includes both costs that can be allocated directly to such activities and those costs of an indirect nature 
necessary to support them.

Cost of raising funds comprise those costs associated with attracting voluntary income.
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5 Expenses & fees

5.1 Fees for examination of the accounts 2025 2024
£ £

Independent Examiner's fees for reporting on the accounts 650 650 

6 Staff costs and emoluments 2025 2024
6.1 Staff costs £ £

134,867       129,962        
6,682 6,644 
8,802 7,200 

150,351       143,806        

2025 2024
0.45 0.45
3.76 3.76
0.00 0.00
0.00 0.00
4.21 4.21

7  Investment assets

investments Total
At fair value

£ £
260,000       260,000        

(282,284 ) (282,284 )
- - 
- - 

22,284         22,284
- - 

- 
- 

Unrestricted Restricted Total 2025 2024

8 Cash at bank and in hand £ £ £ £

Lloyds bank account 99,985 31,744 131,729 122,415        

RBS bank account 1,990 - 1,990 2,815 

United trust 85,000 - 85,000 86,159          

2,025 - 2,025 2,976 

240,000       - 240,000 - 
        429,000 31,744         460,744         214,365 

9 Debtors and prepayments
2025 2024

Debtors and prepayments £ £

- - 
- - 
- - 

Total - - 

No trustees received a remuneration for services rendered during the year, £646 was reimbersed for  trustees' out of 
pocket expenses (2024:   £634)

Gross salaries
Employers National Insurance
Pension contributions

Fundraising
Charitable activities

Governance
Other
Total

Trade debtors

Sale of disposals

Add/(deduct): net gain/(loss) on revaluation

6.2 Average number of full time equivalent employees by department

Purchase of additions

Other debtors

PayPal account

Flagstone

Prepayments and accrued income

No employee received remuneration in excess of £60,000 (2024:Nil)

Dividends & interest

Carrying (fair) value at end of year

Comprising:

Investments at fair value

Carrying (fair) value at beginning of year
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10 Creditors and accruals 2025 2024

Amounts falling due within one year £ £

- - 
Deposits held 147 - 

650 650 
- - 

Total 797 650 

11 Movement of funds

11.1 Movement of major funds

2025 Balance Incoming Outgoing Balance
b/fwd resources resources Transfers c/fwd

429,348 233,463       234,608       (128,000) 300,203

- - - 45,000         45,000
- - - 22,000         22,000
- - - 35,000         35,000
- - - 26,000         26,000

429,348 233,463       234,608       - 428,203

2,767 - 2,767 - - 
8,538 - 8,538 - - 

19,480          - 19,480 - - 
10,000          - 10,000 - - 
1,000 - 1,000 - - 

56 - 56                - - 
2,526 - 2,526 - - 

- 3,000 3,000 - - 
- 2,425 2,425 - - 
- 244 244 - - 
- 2,500 1,156 - 1,344 
- 750 750 - -
- 30,400 - - 30,400          

44,367          39,319         51,942         - 31,744 

473,715        272,782       286,550       - 459,947 

2024 Balance Incoming Outgoing Balance
b/fwd resources resources Transfers c/fwd

491,328        163,008       224,988       - 429,348
491,328        163,008       224,988       - 429,348

1,074 - 1,074 - - 
323 - 323 - - 

2,715 - 2,715 - - 
4,489 - 1,722 - 2,767 

- 8,538 - - 8,538 
- 19,480 - - 19,480 
- 10,000 - - 10,000 
- 1,000 - - 1,000 
- 318 262 - 56 
- 5,000 2,474 - 2,526 

8,601 44,336         8,570 - 44,367 

499,929        207,344       233,558       - 473,715 

Rare Thyroid Therapeutics
Argenx 2 
Advanced Thyroid Cancer
Westfield Health - translation of leaflets
Society for Endocrinology - Medical query 
Amgen -TED patient information event

Total Funds

Funds have been designated from general unrestricted funds for the projects described below.

Total Funds

Restricted funds

Robert Luff Foundation for Research
Thistledown Trust 

Unrestricted funds (General)

Fund name

Fund name

Restricted funds

National Lottery Community Fund 

SfE Travel Grant
Argenx 

Barbara Sutcliffe

Robert Luff Foundation for Research

The Hospital Saturday Fund
James Tudor Foundation

Thistledown Trust
SfE Travel Grant
Argenx 

Edith Murphy Foundation

Reasearch grants

James Lind Alliance Award
James Lind Alliance Project

BTF Guides update

Unrestricted funds (Designated )
General unrestricted funds

Trade creditors

Accruals and deferred income
Tax and social security

Unrestricted funds (General)

Transfer of funds 

Edith Murphy Foundation

Society for Endocrinology

General unrestricted funds

Barbara Sutcliffe
National Lottery Community Fund 
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11.2 Details of Funds Held

Unrestricted Funds (General)

Restricted Funds

12 Net assets between funds
Unrestricted Restricted Total

Funds Funds 2025
£ £ £

Fixed assets - - - 
Current assets 429,000       31,744                460,744 

(797 ) - (797)

        428,203 31,744         459,947 

Unrestricted Restricted Total
Funds Funds 2024

£ £ £
Fixed assets 260,000       - 260,000

169,998       44,367        214,365
(650 ) - (650)

        429,348 44,367         473,715 

To hold a TED information event

Current liabilities

Current liabilities

Balances at 31st March 2024

Balances at 31st March 2025

Current assets

National Lottery Community Fund 

Edith Murphy Foundation

Legacy for thyroid research.

For research into advanced thyroid cancer
Westfield Health - translation of leaflets
To translate BTF leaflets into four different languages
Society for Endocrinology - Medical query answering service
For a medical query answering service
Amgen -TED patient information event

The General fund is unrestricted and available for the general purposes of the Organisation.

For BTF Research Award 2023.

The restricted funds are only available for the purposes specified for each fund, which are:

Robert Luff Foundation for Research

Barbara Sutcliffe

BTF Guides Updates

For patient  films on TED and the cost of UserWay accessibility widget for website.
Advanced Thyroid Cancer

Thistledown Trust 
For children's services
SfE Travel Grant
Grant towards cost of travel
Argenx 
For thyroid eye disease (TED) patient resources
Rare Thyroid Therapeutics
For patient films on rare Resistance to Thyroid Hormone (RTH) beta 
Argenx 2 

Unrestricted Funds (Designated)
Research  - Grants that have already been awarded and will be payable over the next 3 years 
James Lind Alliance Project
James Lind Alliance Award
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Trustee

The financial statements were approved by the trustees on:

And signed on their behalf by:


