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WENTWORTH GOLF AND TENMS FOUNDATION
COMPANY Id''ED BYGUARANI%
TRUSTEES ANNUAL REPORT INCLUDING DIRECI'ORS' REPORT)
FOR THE PERIOD 1JANUARY 2020 TO 81 DECEMBER 2020

The trustees, &vho are also directors for the purposes of con&pany law, la&ve pleasure in presenting their report aud
the linancial statements of the charity lbr tbe period ended 81 December 2020.

Reference and admitustrauve dens(is are shown in the schedule of thlernbers of the Board and Professional Advisers
on page 1 ol tbe lil&social statements.

THE TRUSIEES

The trustees who serve&1 the ch uity during tire period and up to the date the rcpo&t tvm approved were as follows:

Mr )vl &Mclmughlin

ids J lvlaycock (Resigned 24th July 2020)
Mr J Rourke (Resigned 29' October 2020)
M&s P i~on (Ch;urman)
Mr D Elsom
Mr N Coulson
Mr K Mackay
Mr T Patrick (Appointed 29' October 2020)
iver R Bland (Appoutted 29' October 2020)

STRUCTURE& GOVERNANCE AND MANAGEMENT

The Wenuvortb Coll' utd Teruus Foundation is a registered charity and a company limited by bau&rantee. The
Memorandum and Articles of Association were signed on 25dt July 1991. '(1&e clwrity is directed by a Board of
Trustees. New uustecs are appointed based on the resource and skills dtey cau contribute to the Foundation aud
are usually existing Went&votsh Club membe&s or employeea

OIQECTIVES, AIMS AND A~
The objectives for &vluch the clrarity is established are to orgmuse and provide 1'acilities to em&hie pupils ol'schools,
universities and other e&lucatiorml establishments in the UK to play golf, tennis or other games or sports;uul to
provide fac&T&ties for recreation lbr tbe beneftt of those who by reason of their youth, agc, irdirmity or dimblement,
poverty or social and econonuc circumsuu&ces have a need of such faciliYies.

We lmve tefctvcd to the gui&l&u&ce ir& the Charity Commission's general guidauce on public benefit when revie&ving

our objectives, aims mt&1 activities and iu platu&ing our future aviv&des. The trustees plan the activities of the clauity
to contribute &o the aims mtd objectives they have set.

The aims of dte Foundauou continue to be to provide tuition, facilities and dte opportunity to develop life skilh to
selected youngsters with potential iu goll' au&1 tennis. The charity benefits fron& the inf&astructure, employees an&1

members of tire reno&vned Weut&corti& Club in providiug professional coaching, advtce, guidance an&i support
&hrough training and competitions. A number of scholars are selected to balance the objectives and scope of tire

charity with thc benefaction of Wentwotth Club an&1 its members, seeking to maximise the benefi to those selected
scholars during their scholatship period. Success is measured by improvements made by Ihe scholars, illustrated by
their sporting acluevemeuts alongside their development of life skills.

CHAIRMAN'S NOTES

At the I'oundation AG&&f in October several chauges &vere made to the Botwd of Trustees. Jolm Rourke ar&d Judy
&Maycork stepped &lown after serving long tenures as valued Trustees, Both.lolut and Ju&ly have made sigtdftcant

contributions to d&e Foumlation p&roviding souud counsel judgment and uwight over the yeara During tire year, the

Board of Trustees have &velcome Rob Blaod, the former Te&mis and Health Capt;un to support the tennis

progran&me and 'fodd I'atrirk, the 2020 Wmttworth Captaut to support the golf prog&nmme.

ln considemtion of the global pandemic ut 2020, the. past year (uss again been a success and we are indebted to
Wenuvordt Club for dteir continued support tlwt enables us to otTer all schohus a &vondvrful opportunity and

expetience that usll enrich their lives going fonvmd.



WFAIWORTH GOLF AND TUNIS FOUNDATION
COMPANY LIIIIIITED BYGUARAN1XE
TRUSTEES ANNUAL REPORT IINCLUDING DIRECTORS' REPOIFD
FOR THE PERIOD IJANUARY 2020 TO 81 DECEMBER 2020
Tbe Bowd are pai&icuLarly gmteful to a generous member of the Wentworth Club for uutiating an aivard in tlie name
of the prerious chiur blalcolm Walker to honour &Vfakx&lm's dediration to the Foundation. The iVIalcolm &&Valker
Cup will L&ke place on an annual basis and a cheque to the mlue of hun&lrcd pounds wiU be given to the Scholar
who has made a siguiTicant contribution to ihe Foundation duiing tbe year.

Tlus year I&as been a challcugb&g year due to tl ie uario&uxl lockdown& res udcting access to tire golf courses and reducu&g
the number of conq&etitions taking place. Despite this, our scholars have worked timlessly to reduce their handicap.
Five scholars have signiTicantly improved their handicap with Daniel Priuce goiug fiom 11 to 2, Millie Cottrell liom
8 to I, Ben Hopping from 23 to 15,Jainie Everett I'rom 13 to 5 ai&d Beg&tie Fear f'rom 12 to 6. In addition to this,
five exceptional scholars lave achieved a handicap equal to or below scratch Joshua BelsonSmdes, Rocky Chapinan,
Ben Goodiieh, Jack Kursberg and Ella Kx&nmond-Baveystock.

WVlulsl tllis year lies seen even fewer opporulnilies lor &lie tci&nis scllolan' to col&&pete, \ve &vere please to a&sard lour
I'ull scholarships at tlie end of the year .The Foundation welcoines ALm&a Moore, Thon&as Nick&on, Freddie Fisher
and Owen &&Vtutehead.

Issey Purser, thc Briusli National Doubles Champion lor the I.J16s in 2019 showed rontiuuc&l success by placing
3rd in the I Jnder 18's National Yonth Series for the Inteniational Teimis Fed&a&cion.

Annual contributions liam tbe membeis at Went&&orth Club was 226,001. Additional amounts of X2,500 were
donated from tao generous members. Tbe lauds are restricted to bc used to fund (he &V!akx&lm Walker Cup in
future years. Expenditure for tl&e yem amounted to 826,001.

RESERVES POLICY

Reseives me regularly rerieived by tlie trustees and appropriate action taken to ensure they are miuntimied at a level
necessaiy to adequately &neet. the obligauons of thc Foundation. At period end 31 December 20&20 the Foundation
held 261,492 in unrestricted reseive&. The trustees have re&rewed tlus and felt tlau, it is at an appropriate level to
meet the obligations ol tbe Fouu&latioii in the future.

The Trustees believe that Uie Foundation bas sullicient resources and foresccablc income to cont'u&ue its opeiutions
for at least nvclve months from the &late of tlus report. For this reason, U&e accounts iwr. prep&we&i on the gou&g
concern basis.

PLANS FOR FUTURE PERIODS

Tlie COVID-19 pandemic has undersumdably reduced the income and consequently the activities of the
1&oundatiou. However, mth the coutuiue&l support of the Reigmvood Grou, the 'I'rustces believe that there be
opportunities in 2021 to ensure tbe Wentworth Golf and Tennis Foun&latiou continues to alford young people liTe
opportunities tlu'ough tbe provision of membership at the Club.

Trustees have given corisidenition to thc Charities SORP ('Statement of Recominendcd Pnictice') Conunittee's
advice in its publication 'Implications of COVID-19 Control Ivleasures uid Chmity Financial Reportiug';u&d ro the

risks arising as a result ol'the coronavims pandemic. The Chiwity is actively monitoring aiul managing the situ:uiou
as it develops. We have adapted our operations and consider that thc Charity has adequate reserves an&i cornmitte&l
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future grants anti donations from supportive and solvmu. funders.

Tlus report has been preptmerl in accordaucc with the special provisions of Part td of Conrparues Act 2006 relating
to small companies.

hlrs Patricia Leon - Charity Claurrnmt



INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF
WENTWORTH GOLF AND TENNIS FOUNDATION

I report to the charity trustees on my exmuination of the accounts of the company for the year ended 31 December

2020.

Responslbiltties and basis of report
As the charity trustees of the company (and also its directors for the purposes of company law) you are responsible

for the preparation of the accounm in accordance with thc requirements of the Companies Act 2006 ('the 2006
Act').

Having satisfied myself that the accounts of the company are not required to be audited under Part 16 of the 2006

Act and are eligible for independent examination, I report in respect of my examination of your company's accounts

as canied out under section 145 of the Charities Act 2011 ('the 2011 Act'). In carrying out my examination I have

followed the Directions given by the Charity Commission under section 145(5)(b) of the 2011 Act.

Independent examiner's statement

I have completed my examination. I confirm that no matters have come to my attention in connection with the

examination giving me cause to believe that in any material respect:

I. accounting records werc not kept in respect of the company as required by section 386 of the 2006 Act; or

2. the accounts do not. accord with those records; or

3, the accounts do not comply with the accounting requirements of section 396 of the 2006 Act other than any

requirement that the accounts give a 'true and fair view' which is not a matter. consideted as part of an independent

examination; or

4. the accounts have not been prepared in accordance with the methods and principles of the Statmnent of
Recommended Practice for accounting and reporting by charities applicable to charities preparing their accounts in

accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102).

I have no concerns and have come across no other matters in connection with the examination to which attention

should be drawn in this report in order to enable a proper understanding of the accounts to be reached.

Darren Harding ACA FCCA DChA
Richard Place Dobson Services Limited

Chartered Accountants

1-7 Station Road

Crawley

West Sussex

RH10 IHT



WENTWORTH GOLF AND TENNIS FOUNDATION
COMPANY ILMIIED BY GUARAKIKE
STA~ OF FINANCIAL A~
SNCOBP ORATING AN INCOME AND EXPENDITURE ACCOUNT)

FOR THE PERIOD IJANUARY 2020 TO 31 DECEMBER 2020

Total Funds
Unrestricte Restricted Year to 81

Funds Funds Dec 2020
Note

Total Funds
Yern to 81
Dec 2019

INCOME FROM:
Donations and legacies
Investments

TOTAL INCOME

2 26,760
8 206

26,966

29,260
206

27,896
261

2v500 29,466 28,157

EXPENDITURE ON.
- Charimble activities 4/5 (26,001) (26,001) (82,621)

(26,001) (26,001)) (8'2,62l)

INC OMEf(EXPENDITURE)
AND NET MOVEMENT IN
FUNDS

RECONCILIATION OF FUNDS
Total funds brought fosvvard

965 2500

60,527 60,527

(sl,46 l)

64,99)

TOTAL FUNDS CARRIED
FORV(rARD 61,492 2,500 68,992 60,527

The Statement of Firrurdal Activdties includes all gains aud losses in the year and therefore a statement of total
recogniserl gains and losers has not been prrpared.

All of the above amounts rehte to continuing activities,



WENTVVORTH GOLF AND TENNIS FOUNDATION (REGISTERED
NUMBER: 02632558)
COMPANY LII~ BY GUARANTEE

BALANCE SHEET

31 DECEMBER 2020

Pexiod to 31
Dec 2020

Period to 81
Dec 2020

Period to 31
Dec 2019

Period to 81
Dec 2019~ASSETS

Debtom
Caslx at bank 101@66 97,920

CREDITORS; Amounts &lling due
within one year 8 (37474) (87,398)

63,992 60,o27

TOTAL ASSL&&S LESS~
LIABILITIES

NEI'ASSETS

63,992

63,992

60,527

60,527

FUNDS
Restricted income (unde

Unrestricted income hmds

9
10

2„&100

61,492 60,527

68,992 60,527

For tl&e period ended 31 December 2020 the company &vas cntitlcd to csemptiun l'rom audit under secdon 477 of
d&e Compaxues Act. 2006 relatiug to small companies.

The members have not mquired the compm&y to obt'un &ux au&li&. iu accordauce mth section 476 of tlxe Companies
Act 2006.

The Trustees acknowledge their n:sponsibility for complybxg witlx tbe requirements of the Act &ridx respect to
accounting reconls a&xd lor thc preparation ol accounts.

These accout&ts la&ve been prepared in aceor&lance with the provisions applicable to companies subject to d&e small

companies regime.

'Ihcsc liner&cial statements &vere appro&ed &md authorised by the members of thc a&mnuure on
..'~(........, and ue signed on thcu belmlf by'.

The notes on pages 8 to 12 form part of these gnancial statements.



WENTWORTH GOLF AND TENMS FOUNDATION
COMPANY Ill'IlK) BYGUARAN'I KK

NOTES TO THE FINANCIAL STA~
FOR THE PERIOD I JANUARY 2020 TO 81 DECEMBER 2020

I, ACCOUNTING POLICIES

(a) Basis of accounting
The linen&gal staiements have been prepared under the historical cost convention. The format of the luiancial
statemeuts l&as been presen(cd to comply &vith the Companies Act 200f&, Charities Act 2011, FRS102 The Fuamrial
Reportiug Standard applicable u& the UK aud Ireland and the Statemeut of Recommended Practice Accounting ual
Reportiug by Charities ("SORP 2019").The Ch:u'ity is a Public Beuefa. Enuty as delined by FRS10E

Went&so»h Golf mul Ten&us Foundation is ~ chariuible company, registcre&l u& England and Wales. The registered
oBice is Wentworth Cluli Limited, Wentworth Drive, Virginia &&Vatcr, Surrey, GURS 4IS.

The financial staten&cu&s are prepared iu sterliug, ivhich is the lhnctional currency ol' the charitabl compm&y.
Mouetaiy mnouuts in d&cse fumnrial statcmcnts are iouuded to the nearest A.

The charitable, company bas taken advantage of tbe folloiving disclosure exemptions in preparing these lu&social
statements, as p&wn&itte&l by FRS 102 The Fumncial Reportb&g Sou&&lard applicable in the UK and Republic ot'
lrelaudq

the requirements of Section 7 Statement of Cash I'Iowa.

(b) Judgements in applying accounting policies and key sources of estimation uncetudnty
The preparation ol linaucial statements in compliance inth FRS 102 requires the use of cert;un cri&ical accounung
estinuites. It also requires &nanage&neat to exetvise judg&neat iu appll&big tbc Compauy's accouuting policies.

Then:;uv: no signiTicaiit judgements or key sources ol' estimation uncero&b&ty.

(c) Recognidon of incoming resources
These are indud ed in the Statement of Financial Activiues (SOFA) ivhen the ch ariiy becomes euutled to the
resources; the trustees are proluible they will receive the resources; and tl&e monetmy value can bc measutvd &vitb

sugicicnt reliability.

lncomu&g reso&nues fium tax reclauns are included u& thc SOFA at the s une time as the gift to ivhich they relate.

(d) Invesbnent income
Tlds is included u& the acrounm when reccivablc.

(e) Financial mshuments
All lumncial instnuneuts are basic fum&cia) instmn&eats and are recognised at ainortised cost.

Liability recognition
Liabilities are recotpuscd as soon as there is a legal or consu'ucuve obligation committing the charity to pay out
resow&'ceu

Support Costs
Support costs are those liu&etions that assist thc work of the Foundation but do not directly uudert&ke charitable
artirities. They u&elude governance costs relating to thc examination of tbc financial statements. The bases on wluch
support costs hase been allocated are sct, out in note S.

Irrecoverable VAT
Irrecoverable VAT is cluuge&l to the Statement of Financial Activities in the period in &vhich it arises.

Charitable activities

Cbarital&le activities comprise those costs b&curred by the ch&udty iu the defivc&y of its activities and set&Bees For its
beueliciaries. Tbe rharity bas i&lcntiTied bvo charitable actiidties which are Golf and Tennis.



WIPKWORTH GOLF AND TOMS FOUNDATION
COMPANY IJMITED BY GUARANTEE

NOTES TO THE FINANCIAL STA~
FOR THE PERIOD 1JANUARY 2020 TO 81 DECEMBER 2020

(g) Fixed assets
All fixed assets are initially recorded at cost.

(h) Taxation
The eh&city is exempt I'rom corpon&tion tax on its charitable acti&dries.

(i) Fund Accounting
Unrestricted lintds can be used in accordance with the charitable objectivns at tbe discretion of the trustees.

Restricted funds can onl& be used for particular restricted purposes rvithin the objects of thc charity. Restrictions
arise when specilied by the donor or when funds are raised for particular restricted purposes.

Further expkutation of the muure and purpose ol'cari fund is included iu the uotcs to the limmcial snucmes&ts.

(j) Debtors
Debtors are recognised at the settlement amount. Prepayments are valued at Ihe amount prep&u&l.

00 Cash at bank and in hand
Cash at bank and cash in hand includes cash an&! short term lughly liquid investmenu witlt a short maturity of three
months or less li'om the date of acquisition or openutg ol the deposit or similar account.

0) Creditors
Creditors are rccognis&xl where the charity hss a preseut. obligation resulting fi'orn a past event that will probably
result h& the trmrsfer of funds to a third tauty uul Ute amount duc to settle dte obligatiou can be measured or
estimated reliably. Creditors are normally recognised at their settlement amount al'ter allo&ting lhr any discounts
due.

(m) Going Concern
The trtrstees consider tint there m c no mate&ial uncertainties about the Charity's ab&T&ty to continue as a going
co&reef&a



VAPPI'WORTH GOLF AND TENNIS FOUNDATION
COMPANY LIINPIIZ) BY GUARAN'I EE

NOTES TO THE FINANCIAL STA~ (CO~)
FOR THE PERIOD 1JANUARY 2020 TO 31 DECEMBER 2020

E DONATIONS AND LEGACIES

Unrestrictcrl
Fuuds

Restricted
Funds

Total Funds
Period to 81

Dec 2020

Toed ltunds

Period to 81
Dec s2019

Donations 26,760 2 600 29,260 27,896

26,760 2,600 29,260 27 S96

8 INCOME FROM INVES IMENTS

Unrestricted
Funds

y.

Restricterl

Funds

Total Funds
Period to 81

Dec 2020

Total lrunds

Period to 31
Dec 2019

Bank interest receivable 206 261

4. COSTS OF CHARITABLE A~ BYFUND TYPE

Uurcstricted
Funds

Restricted
Fu uris

Total Funds
Period to 31

Dec 2020

Total Funds
Period to 81

Der 2019

Golf
Tetuus
Support costs

9,402
14,800

1,799

26,001

9,402
14,800

1,799

26,001

12 768
14744
S,119

82,621

S. COSTS OF ~ABLEA~ BYACZIVITY TYPE

Activities
llllrleltakell

rlirectlv
Support

Costs*

Total Fttnds
Period to 81

Dec 2020

Total Funrls

Period to 31
Dec 2019

4

Golf
Tennts

9,402
1 1,800

900
899

10,802
16,699

16,317
17,804

2 1,202 1,799 26,001 32,621

Support costs include the following governance costs:

10



WXN'DVORTH GOLF AND TENNIS FOUNDATION
COMPANY I LIMITED BYGUARANI EE

NOTES TO THE HNANCIAL STA~ (CONTINUED)

FOR THE PERIOD IJANUARY 2020 TO 31 DECEMBER 2020

I.lnrestrictcd
Funrls

Total Fimds
Restricted Period to 81

Funds Dec 2020
8

Total Futuls

Perio&l to 81
Dec 2019

Ittdcpcndent Examiner's Fec 1,250
1,250

1,250
1,250

R850

6. STAFF COSIS AND EMOL~S
iVo salaries or eager have been paid to employees, inriuding the members of the committee artd trustees
during the year and no expenses stere reimbursed to any member of tbr. conuruttee, or trustees, during the
yern (2019:None).

7. DEBTORS

Period to 81
Dec 2020

Period to 81
Dec 2019

Prepayments - Insunmce

8. CREDITORS r Amounts falling due within one year

Period to 81
Dec 2020

Period to 81
Dec 2019

Wentrvortb Clrlb Lllrutcrl

Other creditors
86,824
1,250

85,447
1,946

87,574 87,898

9. RESTRICPED INCOME FUNDS

Balance at 81
Dec 2019

Balance at
Income Expeurliture 81 Dec 2020

Malcolm Walker Cup 2,500

2,500

2,500

2,500

A donation from a tnenrhcr to be used to lund the annual prcscntation for tbe Nlalcolm Walker Cup over the
subsequent. ten year period.

11



VAPKWORTH GOLF AND TENMS FOUNDATION
COMPANY LI)(yIII ED BYGUARANI EK

NOTES TO THE FINANCIAL STA~ (CO~)
FOR THE PERIOD 1JANUARY 2020 TO 31 DECEMBER 2020

10. ~CITED INCOME FUNDS

Balm&re at
31 Dec 2019

.P.

Balance at
income Expenditure 31 Dec 2020

Geueral Funds 60,627 26,966 (&26,001)) 61,492

11. ANALYSIS OF NEZ ASSETS B~& FUNDS

Nct cunent
assets Total

Restricted Income Funds:

&2,600

Uruesbicted Income Funds

Total Funds

61,492 61,492

6'H. &&i &3,991&

12. COMPANY~BYGU~
'lite charity is a company limited by guiuuntce;uid does not lmve sharc capital. Every member undertakes to
routnbute to the assets ui the event of the company being ivound up such ainount as may be required not
excccding Zl each.

13. INTANGIBLE INCOME

Wentworth Club Liniitml provides administrative support. by employees and the use of its infnistructure to the
lroundation. It is not, practical to quantily this support in financial terms, but it is minimal relative to die roles
aud responsibgities of the ituli&i&lua)s concerned,

14. RELATED PARTY TRANSACPIONS

Some of the trustees of the Foun&hation are also employees of %Vent«orth Club Limited. During thc year the
Club owed tlie Foundation Z29,260 ui respect of donatious received fiom Club members; the Foundation
orred the Club Z248&98 in respect of costs reLiting to gog/tcimis coaching and mat&. hes. At 31 December 2020
the tot:d amount due to the Club i&as ASCi, 324 (31 December 2019W5,477).

16. COVID-19

At the reporting date COVID-19 caused iid&lespread lockdoim measures to be imposed in the UK mid
&cori&bi(de. Tlus has result&&I in a reduction in both supply and &leruand in the economy. It is uo& currently
possible to estimate tire impact tlus ii(ll lmiu on the future linaurial results of thc charitable compauy.
Management ha&u assessed tbe impact of COVID-19 ou the results repoited f&rr the linancial year ended 31
December 2020 and consider tlrst all COVID-19 rebated costs au&1 elferts lieve been rellected iu the accounts. "


