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The Cleopatra Trust

Trustees' report for the year ended 31 December 2020

The trustees present their annual report and financial statements of the charity for the year ended 31

December 2020.The financial statements have been prepared in accordancewith the accounting policies

set out in note 1 to the accounts and comply with the charity's trust deed and the Charities Act 2011. The
trustees have adopted the provisions of the Statement of Recommended Practice (SORP) "Accounting and
Reporting by Charities" (FRS 102) in preparing the annual report and financial statements of the charity.

The Cleopatra Trust is a registered charity established by trust deed on 15 August 1991. lts objects are to
apply the income of the trust towards charitable purposes. This is achieved by making grants to other
charities and voluntary bodies.

The trustees who served during the year are listed on page 1. Trustees are elected and removed by the
serving board of trustees.

Summary of main activities and achievements in the year
lnvestment income during the year from investments and deposits totalled e41,633 (815,212).

Grants made from the income fund amounted to e61,000 (t72,620); a summary of the individual grants to
charities is given in note 2 of the accounts. Administration costs and fees of f394 (2019: €50) were incurred
in connection with the operation of the Trust.

As a result of grants exceeding investment income for the year, the deficit for the year on the income fund
amounted to 819,761 (e57,458).

The Expendable Endowment Fund amounted to 84,331,925 on 31 December 2020, an increase of
e388,948 on the opening balance of f3,942,977. The total return for the year was 11.4% (2019 total return
12.00/,), in what was a volatile period for financial markets. Equity markets suffered sharp falls in March
2020, as a result of the outbreak of the Covid-19 pandemic, but then rallied strongly as they responded to
government and central bank support.

The charity acknowledges its requirement to demonstrate clearly that it must have charitable purposes or
'aims' that are for the public benefit. The Trustees confirm that they have paid due regard to the Charity
Commission guidance on public benefit before deciding what activities the charity should undertake.

Reserves oolicv
The trustees have considered the level of reserves they wish to retain, appropriate to the charity's needs.
This is based on the charity's size and the level of financial commitments held. The trustees aim to ensure
the charity will be able to continue to fulfil its charitable objectives, even if there is a temporary shortfall in
income or unexpected expenditure, The trustees will endeavour not to set aside funds unnecessarily and

consider the current level of reserues adequate.

Trustees' resoonsibilities
The trustees are required under Charity law to prepare financial statements for each financial year which
give a true and fair view of the state of affairs of the charity and of the financial activities of the charity for
that period. ln preparing those financial statements, the trustees are required to:

. Select suitable accounting policies and apply them consistently;

. Observe the methods and principles in the Charities SORP;

. Make judgements and estimates that are reasonable and prudent;

o State whether applicable accounting standards have been followed, subject to any material
departures disclosed and explained in the financial statements; and

. Prepare financial statements on the going concern basis unless it is inappropriate to presume that
the trust will continue in existence.

The trustees are responsible for keeping proper accounting records, which disclose with reasonable
accuracy at any time the financial position of the charity and enable them to ensure that the flnancial
statements comply with applicable laws and regulations. They are also responsible for ensuring that the
charity maintains an adequate system of internal control designed to provide reasonable assurance that
assets are safeguarded against loss or unauthorised use and to prevent and detect fraud and other
irregularities.

Signed on behalf of the trustees

cH peacock &,* *-ft*- (----, Date 24 October 2021



lndependent Examiner's Report to the Trustees of The Cleopatra Trust

I report to the charity trustees on my examination of the accounts of the charity for the year ended
31st December 2020 which are set out on pages 4 to 6.

Responsibllities and basis of report
As the charity trustees you are responsible for the preparation of the accounts in accordance with
the requirements of the Charities Act 2011 ('the Act').

I report in respect of my examination of the Charity's accounts carried out under section 145 of the
Act and in carrying out my examination I have followed all the applicable Directions given by the
Charity Commission under section 1a5(5)(b) of the Act.

lndependent examiner's statement
I have completed my examination. I confirm that no material matters have come to my attention
in connection with the examination giving me cause to believe that in any material respect:

1. Accounting records were not kept in respect of the Trust as required by section 130 of the
Act;or

2. The accounts do not accord with those records; or
3. The accounts do not comply with the applicable requirements concerning the form and

content of accounts set out in the Charities (Accounts and Reports) Regulations 2008 other
than any requirement that the accounts give a 'true and fair view' which is not a matter
considered as part of an independent examination.

I have no concerns and have come across no other matters in connection with the examination to
which attention should be drawn in this report in order to enable a proper understanding of the
accounts to be reached.

Signed: M ( -=\_->

Marcus Cridland BA (Hons)FCA
Scott Vevers Ltd
Chartered Accountants and Registered Auditors
65 East Street
Bridport
Dorset DT6 3LB

Date: zz't'- C)c-tsLo<-;- 2_<:>.2_1



The Cleopatra Trust

Statement of Financial Activities for the year ended 31 December 2020

lncome and expenditure

lncoming resources
lnvestment income:
- Dividends
- lnterest income

Total incoming resources

Resources expended
Direct charitable expenditure :

- Grants to charities
Other expenditure:
- Bank fees

Total resources expended

Net incoming/(outgoing) resources for
the year

Other recognised gains and losses
Gains/(losses) on investment assets:
- Realised
- Unrealised
Transfer from Expendable
Endowment to lncome Fund

Net movement in Funds

Funds balances brought forward at 1

January

Funds balances carried forward at 31

December

Income Expendable
Fund Endowment

(Unrestricted) (Unrestricted)
c

t

41,569
64

41.633

61,000

394

61.394

(19,761)

19.761

408,709

(1e.761)

388,948

3.942.977

388,948 356,091

3.942.977 3.586.886

2

3

Total
2020

t

41,569
64

41.633

61,000

394

61.394

(19,761)

408,709

I

Total
2019

t

15,153
59

15.212

72,620

50

72.670

(57,458)

413,549

q

I
0

0

I

4.331.925 4.331.925 3.942.977

All amounts derived from continuing activities.

All gains and losses recognised in the period are included in the statement of financial activities.

The notes on page 6 forms part of these accounts

Note



The Cleopatra Trust

Balance sheet as at 31 December 2020

Fixed assets
lnvestments (Note 4)

Current assets
Cash and short-term deposits

Total assets

Current liabilities (due within one year)

Total net assets

Represented by:

Expendable Endowment

lncome Fund

Total funds

The financial statements were approved by the trustees on 24 October 2021

2020
t

4,287,222

45,033

4,332,255

330

4.331.925

4,331,925

0

4.331.925

2019
f

3,878,513

64.464

3,942,977

a

3.942.977

3,942,977

0

3.942.977

&-"*t*f*-,,{;-.,
CH Peacock

The notes on page 6 forms part of these accounts.



The Cleopatra Trust

Notes to the accounts

1. Accounting policies
(a) Basis of preparation

The financial statements have been prepared in accordance with Accounting and Reporting by
Charities: Statement of Recommended Practice applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of lreland
(FRS 102), the Financial Reporting Standard applicable in the United Kingdom and Republic of
lreland (FRS 102) and the Charities Ac|2011. The trust constitutes a public benefit entity as defined
by FRS 102.

(b) lnvestment income is recognised when received.
(c) Expenses are included when the liability arises.

(d) Unrestricted funds are those that are not subject to any special restrictions and they can be used as
the Trustees decide.

(e) lnvestments are a form of basic financial instrument and are initially recognised at their transaction
value and subsequently measured at their fair value as at the balance sheet date using the closing
quoted market price. The statement of financial activities includes the net gains and losses arising
on revaluation and disposals throughout the year.

2. Grants to charities

All Star Youth Tennis Scholarship Trust
The Clink
Crisis
Envision
Family Support Work
Horatio's Garden
NationalTheatre
PSP Association
Royal Court Theatre
St Mungo's
Standout
Tuppenny Barn
Young Vic

Total

4. lnvestments comprise holdings in collective funds.

Marketvalue on 1 January2O20
Net additions/disposals
Unrealised gain/(loss) on revaluation
Market value on 31 December 2020

2020
e

2,500
5,000
2,000

10,000
1,000

10,000
3,000

'10,000

2,000
8,000

500
5,000
2.000

61.000

Administration costs
The administration costs incurred in 2020 represent independent examination fees of f330 (included in
current liabilities) and bank charges. The Trustees receive no remuneration or expenses.

3,878,513

408.709
4.287.222


