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1RUWK RI 7\QH 0RXQWDLQ 5HVFXH 7HDP
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1RUWK RI 7\QH 0RXQWDLQ 5HVFXH 7HDP
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1RUWK RI 7\QH 0RXQWDLQ 5HVFXH 7HDP

7UXVWHHV
 5HSRUW

7KH WUXVWHHV SUHVHQW WKH DQQXDO UHSRUW WRJHWKHU ZLWK WKH ILQDQFLDO VWDWHPHQWV RI WKH FKDULW\ IRU WKH \HDU
HQGHG �� -XO\ �����

5HIHUHQFH DQG $GPLQLVWUDWLYH 'HWDLOV

7UXVWHHV 6 %ULJJV �UHVLJQHG �� 6HSWHPEHU �����
3 0LWFKLQVRQ �DSSRLQWHG �� 6HSWHPEHU �����
' -HIIULHV
7 0 +LOO
: *UDLQJHU
. %ULJJV
- 3 &RRSHU
0� 2� 6LOPRQ
5 6PLWK
6 6RXWHU
. :DUQHU
- ' 6HOODUV
% .HPS �DSSRLQWHG �� 6HSWHPEHU �����
, %ODFNEXUQ �UHVLJQHG �� 6HSWHPEHU �����
0 )DUU
5 $\UH
+ 6DQVXP
* (OGHU �DSSRLQWHG �� 6HSWHPEHU �����

6WUXFWXUH� JRYHUQDQFH DQG PDQDJHPHQW

Nature of governing document
1RUWK RI 7\QH 0RXQWDLQ 5HVFXH 7HDP �1R7057� LV D UHJLVWHUHG FKDULW\ LQ DFFRUGDQFH ZLWK LWV
&RQVWLWXWLRQ GDWHG � 6HSWHPEHU ���� DQG DPHQGHG � -DQXDU\ ����� � -XO\ ����� �� 6HSWHPEHU ����
DQG ODVW DPHQGHG �� 6HSWHPEHU �����

7KH FKDULW\ LV DIILOLDWHG WR WKH 1RUWK (DVW 6HDUFK DQG 5HVFXH $VVRFLDWLRQ DQG 0RXQWDLQ 5HVFXH
�(QJODQG DQG :DOHV�� ERWK RI ZKLFK DUH UHJLVWHUHG FKDULWLHV�

Recruitment and appointment of trustees
1HZ WUXVWHHV XQGHUJR DQ LQGXFWLRQ SURFHVV WR EULHI WKHP RQ WKHLU OHJDO REOLJDWLRQV XQGHU FKDULW\ ODZ�
WKH FRQWHQWV RI WKH &RQVWLWXWLRQ� WKH FRPPLWWHH DQG GHFLVLRQ PDNLQJ SURFHVVHV� WKH EXVLQHVV SODQ DQG
UHFHQW ILQDQFLDO SHUIRUPDQFH RI WKH FKDULW\�

$OO WUXVWHHV DUH UH�HOHFWHG DW WKH $*0 LQ 6HSWHPEHU�

Arrangements for setting key management personnel remuneration
7KH ERDUG� ZKR JLYH WKHLU WLPH IUHHO\� DQG QR WUXVWHHV UHFHLYHG UHPXQHUDWLRQ LQ WKH \HDU�

7KH\ KDYH QRWHG WKDW WKHUH DUH QR .H\ 0DQDJHPHQW 3HUVRQQHO �.03�� 7KH ERDUG DUH LQ FKDUJH RI
GLUHFWLQJ DQG FRQWUROOLQJ� UXQQLQJ DQG RSHUDWLQJ WKH DFWLYLWLHV RI WKH FKDULW\ RQ D GD\ WR GD\ EDVLV�

�
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1RUWK RI 7\QH 0RXQWDLQ 5HVFXH 7HDP

7UXVWHHV
 5HSRUW

Organisational structure
0HPEHUVKLS RI 1R7057 VKDOO EH LQ IRXU FDWHJRULHV�

)XOO 0HPEHUVKLS � RSHQ WR DOO SHUVRQV RYHU WKH DJH RI �� ZKR KDYH VXFFHVVIXOO\ FRPSOHWHG D WUDLQHH
SHULRG DQG ZKR KDYH VKRZQ VDWLVIDFWRU\ OHYHO RI DELOLW\ DQG FRPPLWPHQW�

7UDLQHH 0HPEHUVKLS � DQ\RQH RYHU �� PD\ DSSO\� $SSURYDO DW WKH GLVFUHWLRQ RI WKH FRPPLWWHH�

+RQRUDU\ 3RVLWLRQV � RIIHUHG DW GLVFUHWLRQ RI WKH FRPPLWWHH� E\ HOHFWLRQ DW $*0 RU 6*0� &DQ DWWHQG
DOO PHHWLQJV EXW KDYH QR YRWLQJ ULJKWV�

$VVRFLDWH 0HPEHUVKLS � RSHQ WR DQ\ LQGLYLGXDO RU RUJDQLVDWLRQ ZKR ZLVKHV WR VXSSRUW WKH WHDP LQ D
QRQ�RSHUDWLRQDO�WUDLQLQJ FDSDFLW\� FDQ DWWHQG DOO PHHWLQJV EXW KDYH QR YRWLQJ ULJKWV�

7KH FKDULW\ LV PDQDJHG E\ LWV FRPPLWWHH�

7KH\ HQGHDYRXU WR PHHW � WLPHV D \HDU DQG KROG DQ $*0 HDFK 6HSWHPEHU�

$ TXRUXP IRU D PHHWLQJ LV � YRWLQJ PHPEHUV�

9RWLQJ PHPEHUV DUH DFFRUGHG RQO\ WR HOHFWHG RIILFHUV DQG WKH PRVW UHFHQW SDVW WHDP OHDGHU� (DFK
KDV RQH YRWH DQG WKH FKDLUPDQ D FDVW YRWH LI WLHG�
7HDP &RPPLWWHH

$W HDFK $*0 WKH IROORZLQJ RIILFHUV VKDOO EH HOHFWHG�

&KDLUPDQ
7HDP OHDGHU
'HSXW\ 7HDP /HDGHU
6HFUHWDU\
7UHDVXUHU
7UDLQLQJ &R�RUGLQDWRU
&RPPXQLFDWLRQV 2IILFHU
(TXLSPHQW 2IILFHU
0HGLFDO 2IILFHU
)XQGUDLVLQJ DQG 3URPRWLRQV 2IILFHU
9HKLFOH 2IILFHU
7ZR )XOO WHDP PHPEHUV
$ UHSUHVHQWDWLYH WR 1�(�6�5�$�
$ UHSUHVHQWDWLYH WR 05(:

(TXDOLW\ 6WDWHPHQW
7KH WHDP LV FRPPLWWHG WR DGGUHVVLQJ LVVXHV RI SUHMXGLFH DQG GLVFULPLQDWLRQ LQ UHODWLRQ WR PHQWDO
ZHOOEHLQJ� SROLWLFDO EHOLHI� JHQGHU DQG JHQGHU LGHQWLW\� VH[XDO SUHIHUHQFH RU RULHQWDWLRQ� GLVDELOLW\�
PDULWDO RU SDUWQHUVKLS VWDWXV� UDFH� QDWLRQDOLW\� HWKQLF RULJLQ� UHOLJLRXV RU VSLULWXDO LGHQWLW\� DJH RU
VRFLR�HFRQRPLF FODVV RI LQGLYLGXDOV DQG JURXSV ZLWKLQ WKH WHDP�

5LVN 3ROLF\
7KH WUXVWHHV DUH UHVSRQVLEOH IRU DVVHVVLQJ WKH PDMRU ULVNV WR ZKLFK WKH FKDULW\ LV H[SRVHG� DQG IRU
HVWDEOLVKLQJ V\VWHPV WR PLWLJDWH WKRVH ULVNV� WKH\ KDYH FRQVLGHUHG ULVNV ZKLFK FRXOG KDYH D QHJDWLYH
HIIHFW RQ WKH FKDULWDEOH FRPSDQ\
V DELOLW\ WR SXUVXH LWV DLPV� ERWK LQ WHUPV RI OLNHOLKRRG RI WKHVH
RFFXUULQJ DQG WKH SUREDEOH LPSDFW RI VXFK HYHQWV� 7KH WUXVWHHV FRQWLQXH WR UHYLHZ DQG PRQLWRU WKHVH
ULVNV� DQG WKH DGHTXDF\ RI WKH V\VWHPV LQ SODFH WR UHGXFH WKHP�

�
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1RUWK RI 7\QH 0RXQWDLQ 5HVFXH 7HDP

7UXVWHHV
 5HSRUW

2EMHFWLYHV DQG DFWLYLWLHV

Objects and aims
7KH REMHFW RI WKH FKDULW\ LV WR SURYLGH D VHDUFK DQG UHVFXH WHDP WUDLQHG WR VDYH OLIH DQG DOOHYLDWH
GLVWUHVV DPRQJVW SHUVRQV DIIHFWHG E\ DFFLGHQWV� GLVDVWHUV RU QDWXUDO KD]DUGV ZLWKLQ WKH 1RUWKXPEULD
3ROLFH )RUFH $UHD RU DQ\ RWKHU SODFH LI UHTXHVWHG� ,Q IXUWKHUDQFH RI WKLV REMHFW WKH 7HDP VKDOO KDYH
WKH SRZHU�

7R SURYLGH VDIHW\ FRYHU IRU RXWGRRU HYHQWV

7R IXUWKHU UHODWLRQVKLSV ZLWK 1RUWKXPEHUODQG 1DWLRQDO 3DUN 0RXQWDLQ 5HVFXH 7HDP� DQG PHPEHU
WHDPV RI 1RUWK (DVW 6HDUFK DQG 5HVFXH $VVRFLDWLRQ �1(65$� DQG SROLFH IRUFHV ZLWKLQ WKH
RSHUDWLRQDO DUHD RI 1(65$

7R IXOO\ VXSSRUW WKH DFWLYLWLHV RI 1(65$ DQG 0RXQWDLQ 5HVFXH �(QJODQG 	 :DOHV� �05(:��

Fundraising disclosures
7KH FKDULW\ LV UHTXLUHG WR UHSRUW KRZ LW GHDOV ZLWK IXQGUDLVLQJ IURP WKH SXEOLF� 7KH FKDULW\ GRHV QRW XVH
D SURIHVVLRQDO IXQGUDLVHU RU FRPPHUFLDO SDUWLFLSDWRU WR UDLVH IXQGV� $Q\ PRQLHV UDLVHG GLUHFW IURP WKH
SXEOLF IROORZV DOO JXLGHOLQHV VHW RXW E\ WKH &KDULW\ &RPPLVVLRQ DQG 8. ODZ LQ HYHU\ UHVSHFW� :H
UHVSHFW WKH SULYDF\ DQG FRQWDFW SUHIHUHQFHV RI DOO SXEOLF GRQRUV�

Public benefit
7KH WUXVWHHV FRQILUP WKDW WKH\ KDYH FRPSOLHG ZLWK WKH UHTXLUHPHQWV RI VHFWLRQ � RI WKH &KDULWLHV $FW
���� WR KDYH GXH UHJDUG WR WKH SXEOLF EHQHILW JXLGDQFH SXEOLVKHG E\ WKH &KDULW\ &RPPLVVLRQ IRU
(QJODQG DQG :DOHV�

Use of volunteers
$OO WHDP PHPEHUV DUH YROXQWHHUV DQG JLYH WKHLU WLPH IUHHO\ WR PDQDJH WKH WHDP� SDUWLFLSDWH LQ WHDP
DFWLYLWLHV� HVSHFLDOO\ FDOO�RXWV� DV ZHOO DV LQ UDLVLQJ IXQGV�

$FKLHYHPHQWV DQG SHUIRUPDQFH
7KH WHDP FRQWLQXHV WR EH H[WUHPHO\ EXV\� ZLWK �� LQFLGHQWV ZLWK �� UHVFXHV �NQRZQ ORFDWLRQV� LQMXUHG
HWF�� �� VHDUFKHV �YXOQHUDEOH 0,63(5V DQG ORVW LQ WKH RXWGRRUV� DQG � VHDUFK DQG UHVFXH �/RVW DQG
LQMXUHG HWF�� 7KHVH DUH VXSSRUWLQJ RSHUDWLRQV HLWKHU IURP 1RUWKXPEULD 3ROLFH� 1($6� DQG LQ VXSSRUW RI
RWKHU WHDPV ZLWKLQ 1(65$� 7KH WHDP FRQWLQXHV WR JURZ VXEVWDQWLDOO\ ZLWK �� IXOO WHDP PHPEHUV DQG
� WUDLQHHV ZKR ZH VXSSRUW DQG JXLGH WRZDUGV IXOO�WHDP PHPEHUVKLS�

%HFDXVH RI WKH &29,'��� SDQGHPLF� ZH ZHUH XQDEOH WR UXQ RXU FKDOOHQJH HYHQWV WKLV \HDU� WKH
$OOHQGDOH FKDOOHQJH� DQG $OZLQWRQ 5RXQG� DQG VR KDYH DJDLQ PLVVHG RXW RQ YDOXDEOH IXQGLQJ WR WKH
WHDP� )XUWKHUPRUH� RWKHU HYHQWV VXFK DV WKH $OZLQWRQ )HOO 5DFH� :LQG\ *\OH )HOO UDFH DQG WKH
0LQL�$OOHQGDOH FKDOOHQJH WKDW SURYLGH YDOXDEOH DGGLWLRQDO IXQGV DQG SURPRWLRQDO RSSRUWXQLWLHV ZHUH
DOVR FDQFHOOHG� 0RUHRYHU� ZH KDYH DOVR PLVVHG RXW RQ &KDOOHQJH 1RUWKXPEHUODQG HYHQWV ZKLFK DOVR
SURYLGH YDOXDEOH LQFRPH�

1RWZLWKVWDQGLQJ WKLV� RXU 35�IXQGUDLVLQJ RIILFHU ZLWK D VPDOO QXPEHU RI VXSSRUWHUV FRQWLQXHV WR
WLUHOHVVO\ UDLVH IXQGLQJ IURP FROOHFWLRQ WLQV DURXQG WKH FRXQW\� $GGLWLRQDOO\� ZH KDYH EHHQ VXFFHVVIXO
ZLWK VHYHUDO JUDQW DSSOLFDWLRQV� JHQHUDWLQJ D WRWDO RI ������ WRZDUGV UXQQLQJ FRVWV DQG VSHFLILF
SXUFKDVHV L�H� &DV &DUHU ILUVW DLG NLWV DQG WKH DYDODQFKH WUDQVFHLYHUV�SUREHV�VKRYHOV� $GGLWLRQDOO\� ZH
ZHUH VXFFHVVIXO ZLWK WZR &URZGIXQGHU LQLWLDWLYHV� WKH &DORU &URZGIXQGHU ZKLFK EURXJKW LQ ������ LQ
GRQDWLRQV� IDU PRUH WKDQ H[SHFWDWLRQV� DQG WKH $OOHQGDOH &URZGIXQGHU� ZKHUH WKH PDLQ DLP ZDV WR
IRUZDUG VHOO HQRXJK WLFNHWV WR D IXWXUH HYHQW WR EH DEOH WR DFFHVV ������ RI PDWFKHG VXSSRUW IURP
1(/(3�

�
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1RUWK RI 7\QH 0RXQWDLQ 5HVFXH 7HDP

7UXVWHHV
 5HSRUW

)LQDQFLDO UHYLHZ

Policy on reserves
7KH FDOFXODWLRQ RI IUHH UHVHUYHV LV EDVHG RQ WKH GHILQLWLRQ LQFOXGHG LQ WKH FKDULW\ VWDWHPHQW RI
UHFRPPHQGHG SUDFWLFH �6253�� ZKLFK SURYLGHV UHFRPPHQGDWLRQV IRU DFFRXQWLQJ DQG UHSRUWLQJ IRU
FKDULWLHV� 7KH WUXVWHHV KDYH H[DPLQHG WKH UHTXLUHPHQWV RI WKH FKDULW\ WR KROG IUHH UHVHUYHV � WKRVH
UHVHUYHV QRW LQYHVWHG LQ WDQJLEOH IL[HG DVVHWV� H[FOXGLQJ ORQJ WHUP OLDELOLWLHV� RU GHVLJQDWHG IRU D
SDUWLFXODU SXUSRVH� 7KH 7UXVWHHV FRQVLGHUHG LW ZRXOG EH DSSURSULDWH WR KROG WKH HTXLYDOHQW RI RQH
\HDUV H[SHQGLWXUH� ZKLFK ZRXOG HTXDWH WR KROGLQJ DSSUR[LPDWHO\ ������� LQ IUHH UHVHUYHV� ,Q DGGLWLRQ
WR WKLV� WKH WUXVWHHV FRQVLGHUHG WKDW LW ZRXOG EH DSSURSULDWH WR LGHQWLI\ D GHVLJQDWHG IXQG HTXDO WR WKH
WDQJLEOH IL[HG DVVHW FRVW� 7KH SXUSRVH RI WKH GHVLJQDWHG IXQG LV WR SURYLGH VKRUW WHUP� LPPHGLDWH
ILQDQFH LQ WKH HYHQW RI D WRWDO ORVV RI WHDP DVVHWV DQG DV D FRQVHTXHQFH WKH DELOLW\ WR RSHUDWH WKH
FKDULW\�

$V D UHVXOW� DW WKH \HDU�HQG� WKH IL[HG WDQJLEOH DVVHW FRVW ZDV �������� �GHVLJQDWHG IXQG� ZLWK
XQUHVWULFWHG IXQGV �
H[FOXGLQJ WKRVH GHVLJQDWHG� RI ������� DQG IUHH UHVHUYHV RI �������

*RLQJ FRQFHUQ
7KH FKDULW\¶V IRUHFDVWV DQG SURMHFWLRQV IRU WKH QH[W WZHOYH PRQWKV VKRZ WKDW WKH FKDULW\ VKRXOG EH
DEOH WR FRQWLQXH LQ RSHUDWLRQDO H[LVWHQFH IRU WKDW SHULRG� WDNLQJ LQWR DFFRXQW UHDVRQDEOH SRVVLEOH
FKDQJHV LQ WUDGLQJ SHUIRUPDQFH DQG WKH SRWHQWLDO LPSDFW RQ WKH FKDULW\ RI SRVVLEOH IXWXUH VFHQDULRV
DULVLQJ IURP WKH LPSDFW RI &29,'���� 7KLV DOVR FRQVLGHUV WKH HIIHFWLYHQHVV RI DYDLODEOH PHDVXUHV WR
DVVLVW LQ PLWLJDWLQJ WKH LPSDFW� 7KH FKDULW\ KDV VWURQJ SRVLWLYH FDVK EDODQFHV DQG LV IRUHFDVWLQJ IRU
WKLV WR FRQWLQXH WR EH WKH FDVH� 7KH WUXVWHHV KDYH VWUHVV WHVWHG WKHLU IRUHFDVWV� WDNLQJ LQWR DFFRXQW
YDULRXV VFHQDULRV� DQG UHPDLQ FRQILGHQW WKDW WKH XQFHUWDLQWLHV GR QRW FDVW VLJQLILFDQW GRXEW RQ WKH
FRPSDQ\¶V DELOLW\ WR FRQWLQXH DV D JRLQJ FRQFHUQ�

3ODQV IRU IXWXUH SHULRGV

Aims and key objectives for future periods
,PSRUWDQWO\� ZH FRQWLQXH WR PRYH IRUZDUG LQ GHYHORSLQJ WKH WHDPV¶ SDSHUZRUN DQG IRUPDOLVLQJ RXU
SURFHGXUHV LQ OLQH ZLWK 05(: JXLGHOLQHV� :H DOVR FRQWLQXH WR KDYH MRLQW WUDLQLQJ VHVVLRQV ZLWK
113057 DQG RFFDVLRQDOO\ �XVXDOO\ DQQXDOO\� ZLWK WKH %RUGHU WHDPV IURP 6FRWODQG�

�
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1RUWK RI 7\QH 0RXQWDLQ 5HVFXH 7HDP

7UXVWHHV
 5HSRUW

6WDWHPHQW RI 7UXVWHHV
 5HVSRQVLELOLWLHV
7KH WUXVWHHV DUH UHVSRQVLEOH IRU SUHSDULQJ WKH WUXVWHHV
 UHSRUW DQG WKH ILQDQFLDO VWDWHPHQWV LQ
DFFRUGDQFH ZLWK WKH 8QLWHG .LQJGRP $FFRXQWLQJ 6WDQGDUGV �8QLWHG .LQJGRP *HQHUDOO\ $FFHSWHG
$FFRXQWLQJ 3UDFWLFH� DQG DSSOLFDEOH ODZ DQG UHJXODWLRQV�
7KH ODZ DSSOLFDEOH WR FKDULWLHV UHTXLUHV WKH WUXVWHHV WR SUHSDUH ILQDQFLDO VWDWHPHQWV IRU HDFK ILQDQFLDO
\HDU ZKLFK JLYH D WUXH DQG IDLU YLHZ RI WKH VWDWH RI DIIDLUV RI WKH FKDULW\ DQG RI WKH LQFRPLQJ UHVRXUFHV
DQG DSSOLFDWLRQ RI UHVRXUFHV RI WKH FKDULW\ IRU WKDW SHULRG� ,Q SUHSDULQJ WKHVH ILQDQFLDO VWDWHPHQWV� WKH
WUXVWHHV DUH UHTXLUHG WR�
� VHOHFW VXLWDEOH DFFRXQWLQJ SROLFLHV DQG WKHQ DSSO\ WKHP FRQVLVWHQWO\�
� REVHUYH WKH PHWKRGV DQG SULQFLSOHV LQ WKH &KDULWLHV 6253�
� PDNH MXGJHPHQWV DQG HVWLPDWHV WKDW DUH UHDVRQDEOH DQG SUXGHQW�
� VWDWH ZKHWKHU DSSOLFDEOH DFFRXQWLQJ VWDQGDUGV KDYH EHHQ IROORZHG� VXEMHFW WR DQ\ PDWHULDO

GHSDUWXUHV GLVFORVHG DQG H[SODLQHG LQ WKH ILQDQFLDO VWDWHPHQWV� DQG
� SUHSDUH WKH ILQDQFLDO VWDWHPHQWV RQ WKH JRLQJ FRQFHUQ EDVLV XQOHVV LW LV LQDSSURSULDWH WR SUHVXPH

WKDW WKH FKDULW\ ZLOO FRQWLQXH LQ EXVLQHVV�
7KH WUXVWHHV DUH UHVSRQVLEOH IRU NHHSLQJ SURSHU DFFRXQWLQJ UHFRUGV WKDW GLVFORVH ZLWK UHDVRQDEOH
DFFXUDF\ DW DQ\ WLPH WKH ILQDQFLDO SRVLWLRQ RI WKH FKDULW\ DQG HQDEOH WKHP WR HQVXUH WKDW WKH ILQDQFLDO
VWDWHPHQWV FRPSO\ ZLWK WKH &KDULWLHV $FW ����� WKH DSSOLFDEOH &KDULWLHV �$FFRXQWV DQG 5HSRUWV�
5HJXODWLRQV� DQG WKH SURYLVLRQV RI WKH FRQVWLWXWLRQ� 7KH WUXVWHHV DUH DOVR UHVSRQVLEOH IRU VDIHJXDUGLQJ
WKH DVVHWV RI WKH FKDULW\ DQG KHQFH IRU WDNLQJ UHDVRQDEOH VWHSV IRU WKH SUHYHQWLRQ DQG GHWHFWLRQ RI
IUDXG DQG RWKHU LUUHJXODULWLHV�

5HDSSRLQWPHQW RI LQGHSHQGHQW H[DPLQHU
$ UHVROXWLRQ WR UH�DSSRLQW 6LPRQ %URZQ %$ $&$ '&K$ DV LQGHSHQGHQW H[DPLQHU IRU WKH HQVXLQJ \HDU
ZLOO EH SURSRVHG DW WKH DQQXDO JHQHUDO PHHWLQJ�

7KH DQQXDO UHSRUW ZDV DSSURYHG E\ WKH WUXVWHHV RI WKH FKDULW\ RQ �������������������� DQG VLJQHG RQ LWV
EHKDOI E\�

�����������������������������������������
- ' 6HOODUV
7UXVWHH

�

Jonathan Sellars 28 Feb 2022 22:20:38 GMT (UTC +0)

28/02/2022
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1RUWK RI 7\QH 0RXQWDLQ 5HVFXH 7HDP

,QGHSHQGHQW ([DPLQHU
V 5HSRUW WR WKH WUXVWHHV RI 1RUWK RI 7\QH
0RXQWDLQ 5HVFXH 7HDP

, UHSRUW WR WKH FKDULW\ WUXVWHHV RQ P\ H[DPLQDWLRQ RI WKH DFFRXQWV RI WKH FKDULW\ IRU WKH \HDU HQGHG ��
-XO\ ���� ZKLFK DUH VHW RXW RQ SDJHV � WR ���

5HVSHFWLYH UHVSRQVLELOLWLHV RI WUXVWHHV DQG H[DPLQHU
$V WKH FKDULW\¶V WUXVWHHV RI 1RUWK RI 7\QH 0RXQWDLQ 5HVFXH 7HDP \RX DUH UHVSRQVLEOH IRU WKH
SUHSDUDWLRQ RI WKH DFFRXQWV LQ DFFRUGDQFH ZLWK WKH UHTXLUHPHQWV RI WKH &KDULWLHV $FW ���� �µWKH $FW¶��

, UHSRUW LQ UHVSHFW RI P\ H[DPLQDWLRQ RI WKH 1RUWK RI 7\QH 0RXQWDLQ 5HVFXH 7HDP
V DFFRXQWV FDUULHG
RXW XQGHU VHFWLRQ ��� RI WKH ���� $FW DQG LQ FDUU\LQJ RXW P\ H[DPLQDWLRQ , KDYH IROORZHG DOO WKH
DSSOLFDEOH 'LUHFWLRQV JLYHQ E\ WKH &KDULW\ &RPPLVVLRQ XQGHU VHFWLRQ �������E� RI WKH $FW�

,QGHSHQGHQW H[DPLQHU¶V VWDWHPHQW
, KDYH FRPSOHWHG P\ H[DPLQDWLRQ� , FRQILUP WKDW QR PDWHULDO PDWWHUV KDYH FRPH WR P\ DWWHQWLRQ LQ
FRQQHFWLRQ ZLWK WKH H[DPLQDWLRQ JLYLQJ PH FDXVH WR EHOLHYH WKDW LQ DQ\ PDWHULDO UHVSHFW�

�� DFFRXQWLQJ UHFRUGV ZHUH QRW NHSW LQ UHVSHFW RI 1RUWK RI 7\QH 0RXQWDLQ 5HVFXH 7HDP DV
UHTXLUHG E\ VHFWLRQ ��� RI WKH $FW� RU

�� WKH DFFRXQWV GR QRW DFFRUG ZLWK WKRVH UHFRUGV� RU
�� WKH DFFRXQWV GR QRW FRPSO\ ZLWK WKH DFFRXQWLQJ UHTXLUHPHQWV FRQFHUQLQJ WKH IRUP DQG FRQWHQW RI

DFFRXQWV VHW RXW LQ WKH &KDULWLHV �$FFRXQWV DQG 5HSRUWV� 5HJXODWLRQV ���� RWKHU WKDQ DQ\
UHTXLUHPHQW WKDW WKH DFFRXQWV JLYH D µWUXH DQG IDLU YLHZ
 ZKLFK LV QRW D PDWWHU FRQVLGHUHG DV SDUW
RI DQ LQGHSHQGHQW H[DPLQDWLRQ�

, KDYH QR FRQFHUQV DQG KDYH FRPH DFURVV QR RWKHU PDWWHUV LQ FRQQHFWLRQ ZLWK WKH H[DPLQDWLRQ WR
ZKLFK DWWHQWLRQ VKRXOG EH GUDZQ LQ WKLV UHSRUW LQ RUGHU WR HQDEOH D SURSHU XQGHUVWDQGLQJ RI WKH
DFFRXQWV WR EH UHDFKHG�

��������������������������������������
6LPRQ %URZQ %$ $&$ '&K$
0+$ 7DLW :DONHU
%XOPDQ +RXVH
5HJHQW &HQWUH
*RVIRUWK
1HZFDVWOH XSRQ 7\QH
1(� �/6

'DWH������������������������������

0+$ 7DLW :DONHU LV D WUDGLQJ QDPH RI 7DLW :DONHU //3�

�
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1RUWK RI 7\QH 0RXQWDLQ 5HVFXH 7HDP

6WDWHPHQW RI )LQDQFLDO $FWLYLWLHV IRU WKH <HDU (QGHG �� -XO\ ����

1RWH
8QUHVWULFWHG

�
5HVWULFWHG

�

7RWDO
����
�

7RWDO
����
�

,QFRPH DQG (QGRZPHQWV IURP�
'RQDWLRQV DQG OHJDFLHV � ������ ����� ������ ������
2WKHU WUDGLQJ DFWLYLWLHV � ������ � ������ ������
,QYHVWPHQW LQFRPH � ��� � ��� ���
2WKHU LQFRPH � ��� � ��� �����

7RWDO ,QFRPH ������ ����� ������ ������

([SHQGLWXUH RQ�
5DLVLQJ IXQGV ������� � ������� �����
&KDULWDEOH DFWLYLWLHV �������� ������� �������� ��������

7RWDO ([SHQGLWXUH �������� ������� �������� ��������

1HW LQFRPH ������ ��� ������ ������
*URVV WUDQVIHUV EHWZHHQ
IXQGV ��� ����� � �

1HW PRYHPHQW LQ IXQGV ������ � ������ ������

5HFRQFLOLDWLRQ RI IXQGV

7RWDO IXQGV EURXJKW IRUZDUG ������� � ������� �������

7RWDO IXQGV FDUULHG IRUZDUG �� ������� � ������� �������

$OO RI WKH FKDULW\
V DFWLYLWLHV GHULYH IURP FRQWLQXLQJ RSHUDWLRQV GXULQJ WKH DERYH WZR SHULRGV�
7KH IXQGV EUHDNGRZQ IRU ���� LV VKRZQ LQ QRWH ���

�

Transaction Ref. MBT6-F8PC-XKPN 28 Feb 2022 22:20:45 GMT (UTC +0) D 2/2 P 10/22



1RUWK RI 7\QH 0RXQWDLQ 5HVFXH 7HDP

&RPSDUDWLYH 6WDWHPHQW RI )LQDQFLDO $FWLYLWLHV IRU WKH <HDU (QGHG
�� -XO\ ����

1RWH
8QUHVWULFWHG

�

7RWDO
����
�

,QFRPH DQG (QGRZPHQWV IURP�
'RQDWLRQV DQG OHJDFLHV ������ ������
2WKHU WUDGLQJ DFWLYLWLHV ������ ������
,QYHVWPHQW LQFRPH � ��� ���
2WKHU LQFRPH ����� �����

7RWDO LQFRPH ������ ������

([SHQGLWXUH RQ�
5DLVLQJ IXQGV ����� �����
&KDULWDEOH DFWLYLWLHV �������� ��������

7RWDO H[SHQGLWXUH �������� ��������

1HW PRYHPHQW LQ IXQGV ������ ������

5HFRQFLOLDWLRQ RI IXQGV

7RWDO IXQGV EURXJKW IRUZDUG ������� �������

7RWDO IXQGV FDUULHG IRUZDUG �� ������� �������

�
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1RUWK RI 7\QH 0RXQWDLQ 5HVFXH 7HDP

�5HJLVWUDWLRQ QXPEHU� ��������
%DODQFH 6KHHW DV DW �� -XO\ ����

1RWH
����
�

����
�

)L[HG DVVHWV
7DQJLEOH DVVHWV �� ����� �����

&XUUHQW DVVHWV
'HEWRUV �� ����� �����
&DVK DW EDQN DQG LQ KDQG ������� �������

������� �������

&UHGLWRUV� $PRXQWV IDOOLQJ GXH ZLWKLQ RQH \HDU �� ������� �������

1HW FXUUHQW DVVHWV ������� �������

1HW DVVHWV ������� �������

)XQGV RI WKH FKDULW\�

8QUHVWULFWHG LQFRPH IXQGV
8QUHVWULFWHG IXQGV ������� �������

7RWDO IXQGV �� ������� �������

7KH ILQDQFLDO VWDWHPHQWV RQ SDJHV � WR �� ZHUH DSSURYHG E\ WKH WUXVWHHV� DQG DXWKRULVHG IRU LVVXH RQ
�������������������� DQG VLJQHG RQ WKHLU EHKDOI E\�

�����������������������������������������
- ' 6HOODUV
7UXVWHH

��

Jonathan Sellars 28 Feb 2022 22:20:38 GMT (UTC +0)

28/02/2022
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1RUWK RI 7\QH 0RXQWDLQ 5HVFXH 7HDP

1RWHV WR WKH )LQDQFLDO 6WDWHPHQWV IRU WKH <HDU (QGHG �� -XO\ ����

� $FFRXQWLQJ SROLFLHV

6WDWHPHQW RI FRPSOLDQFH
7KH ILQDQFLDO VWDWHPHQWV KDYH EHHQ SUHSDUHG LQ DFFRUGDQFH ZLWK $FFRXQWLQJ DQG 5HSRUWLQJ E\
&KDULWLHV� 6WDWHPHQW RI 5HFRPPHQGHG 3UDFWLFH DSSOLFDEOH WR FKDULWLHV SUHSDULQJ WKHLU DFFRXQWV LQ
DFFRUGDQFH ZLWK WKH )LQDQFLDO 5HSRUWLQJ 6WDQGDUG DSSOLFDEOH LQ WKH 8. DQG 5HSXEOLF RI ,UHODQG �)56
���� �HIIHFWLYH � -DQXDU\ ����� � �&KDULWLHV 6253 �)56 ������ WKH )LQDQFLDO 5HSRUWLQJ 6WDQGDUG
DSSOLFDEOH LQ WKH 8. DQG 5HSXEOLF RI ,UHODQG �)56 ���� DQG WKH &KDULWLHV $FW �����

%DVLV RI SUHSDUDWLRQ
1RUWK RI 7\QH 0RXQWDLQ 5HVFXH 7HDP PHHWV WKH GHILQLWLRQ RI D SXEOLF EHQHILW HQWLW\ XQGHU )56 ����

$VVHWV DQG OLDELOLWLHV DUH LQLWLDOO\ UHFRJQLVHG DW KLVWRULFDO FRVW RU WUDQVDFWLRQ YDOXH XQOHVV RWKHUZLVH
VWDWHG LQ WKH UHOHYDQW DFFRXQWLQJ SROLF\ QRWHV�
7KH IXQFWLRQDO FXUUHQF\ LV VWHUOLQJ�

([HPSWLRQ IURP SUHSDULQJ D FDVK IORZ VWDWHPHQW
7KH FKDULW\ RSWHG WR DGRSW %XOOHWLQ � SXEOLVKHG RQ � )HEUXDU\ ���� DQG KDYH WKHUHIRUH QRW LQFOXGHG D
FDVK IORZ VWDWHPHQW LQ WKHVH ILQDQFLDO VWDWHPHQWV�

*RLQJ FRQFHUQ
7KH FKDULW\¶V IRUHFDVWV DQG SURMHFWLRQV IRU WKH QH[W WZHOYH PRQWKV VKRZ WKDW WKH FKDULW\ VKRXOG EH
DEOH WR FRQWLQXH LQ RSHUDWLRQDO H[LVWHQFH IRU WKDW SHULRG� WDNLQJ LQWR DFFRXQW UHDVRQDEOH SRVVLEOH
FKDQJHV LQ WUDGLQJ SHUIRUPDQFH DQG WKH SRWHQWLDO LPSDFW RQ WKH FKDULW\ RI SRVVLEOH IXWXUH VFHQDULRV
DULVLQJ IURP WKH LPSDFW RI &29,'���� 7KH FKDULW\ KDV VWURQJ SRVLWLYH FDVK EDODQFHV DQG LV IRUHFDVWLQJ
IRU WKLV WR FRQWLQXH WR EH WKH FDVH� 7KH WUXVWHHV KDYH VWUHVV WHVWHG WKHLU IRUHFDVWV� WDNLQJ LQWR DFFRXQW
YDULRXV VFHQDULRV� DQG UHPDLQ FRQILGHQW WKDW WKH XQFHUWDLQWLHV GR QRW FDVW VLJQLILFDQW GRXEW RQ WKH
FRPSDQ\¶V DELOLW\ WR FRQWLQXH DV D JRLQJ FRQFHUQ�

(VWLPDWLRQ XQFHUWDLQW\ DQG MXGJHPHQWV
7KH SUHSDUDWLRQ RI WKH ILQDQFLDO VWDWHPHQWV UHTXLUHV PDQDJHPHQW WR PDNH MXGJHPHQWV� HVWLPDWHV DQG
DVVXPSWLRQV WKDW DIIHFW WKH DPRXQWV UHSRUWHG�

0DQDJHPHQW KDYH SURYLGHG GHSUHFLDWLRQ� SUHSD\PHQWV� DFFUXDOV DQG RWKHU FXW�RII DGMXVWPHQWV�
:KLOVW PDQDJHPHQW EHOLHYH WKDW WKHVH HVWLPDWHV DQG MXGJHPHQWV DUH DFFXUDWH� WKHUH LV HYHU\
OLNHOLKRRG WKDW WKH\ ZLOO QRW EH H[DFW�

7KHVH HVWLPDWHV DQG MXGJHPHQWV DUH FRQWLQXDOO\ UHYLHZHG DQG DUH EDVHG RQ H[SHULHQFH DQG RWKHU
IDFWRUV� LQFOXGLQJ H[SHFWDWLRQV RI IXWXUH HYHQWV WKDW DUH EHOLHYHG WR EH UHDVRQDEOH XQGHU WKH
FLUFXPVWDQFHV�

,QFRPH DQG HQGRZPHQWV
9ROXQWDU\ LQFRPH LQFOXGLQJ GRQDWLRQV� JLIWV� OHJDFLHV DQG JUDQWV WKDW SURYLGH FRUH IXQGLQJ RU DUH RI D
JHQHUDO QDWXUH LV UHFRJQLVHG ZKHQ WKH FKDULW\ KDV HQWLWOHPHQW WR WKH LQFRPH� LW LV SUREDEOH WKDW WKH
LQFRPH ZLOO EH UHFHLYHG DQG WKH DPRXQW FDQ EH PHDVXUHG ZLWK VXIILFLHQW UHOLDELOLW\�

��
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1RUWK RI 7\QH 0RXQWDLQ 5HVFXH 7HDP

1RWHV WR WKH )LQDQFLDO 6WDWHPHQWV IRU WKH <HDU (QGHG �� -XO\ ����

Donations and legacies
'RQDWLRQV DQG OHJDFLHV DUH UHFRJQLVHG RQ D UHFHLYDEOH EDVLV ZKHQ UHFHLSW LV SUREDEOH DQG WKH
DPRXQW FDQ EH UHOLDEO\ PHDVXUHG�

Other trading activities
,QFRPH IURP FRPPHUFLDO WUDGLQJ DFWLYLWLHV LV UHFRJQLVHG DV HDUQHG�

Investment income
,QYHVWPHQW LQFRPH LV UHFRJQLVHG RQ D UHFHLYDEOH EDVLV�

([SHQGLWXUH
$OO H[SHQGLWXUH LV UHFRJQLVHG RQFH WKHUH LV D OHJDO RU FRQVWUXFWLYH REOLJDWLRQ WR WKDW H[SHQGLWXUH� LW LV
SUREDEOH VHWWOHPHQW LV UHTXLUHG DQG WKH DPRXQW FDQ EH PHDVXUHG UHOLDEO\� $OO FRVWV DUH DOORFDWHG WR
WKH DSSOLFDEOH H[SHQGLWXUH KHDGLQJ WKDW DJJUHJDWH VLPLODU FRVWV WR WKDW FDWHJRU\� :KHUH FRVWV FDQQRW
EH GLUHFWO\ DWWULEXWHG WR SDUWLFXODU KHDGLQJV WKH\ KDYH EHHQ DOORFDWHG RQ D EDVLV FRQVLVWHQW ZLWK WKH
XVH RI UHVRXUFHV� ZLWK FHQWUDO VWDII FRVWV DOORFDWHG RQ WKH EDVLV RI WLPH VSHQW� DQG GHSUHFLDWLRQ
FKDUJHV DOORFDWHG RQ WKH SRUWLRQ RI WKH DVVHW¶V XVH� 2WKHU VXSSRUW FRVWV DUH DOORFDWHG EDVHG RQ WKH
VSUHDG RI VWDII FRVWV�

Raising funds
7KHVH DUH FRVWV LQFXUUHG LQ DWWUDFWLQJ YROXQWDU\ LQFRPH� WKH PDQDJHPHQW RI LQYHVWPHQWV DQG WKRVH
LQFXUUHG LQ WUDGLQJ DFWLYLWLHV WKDW UDLVH IXQGV�

Charitable activities
&KDULWDEOH H[SHQGLWXUH FRPSULVHV WKRVH FRVWV LQFXUUHG E\ WKH FKDULW\ LQ WKH GHOLYHU\ RI LWV DFWLYLWLHV
DQG VHUYLFHV IRU LWV EHQHILFLDULHV� ,W LQFOXGHV ERWK FRVWV WKDW FDQ EH DOORFDWHG GLUHFWO\ WR VXFK DFWLYLWLHV
DQG WKRVH FRVWV RI DQ LQGLUHFW QDWXUH QHFHVVDU\ WR VXSSRUW WKHP�

*RYHUQDQFH FRVWV
7KHVH LQFOXGH WKH FRVWV DWWULEXWDEOH WR WKH FKDULW\¶V FRPSOLDQFH ZLWK FRQVWLWXWLRQDO DQG VWDWXWRU\
UHTXLUHPHQWV� LQFOXGLQJ DXGLW� VWUDWHJLF PDQDJHPHQW DQG WUXVWHHV¶V PHHWLQJV DQG UHLPEXUVHG
H[SHQVHV�

7D[DWLRQ
7KH FKDULW\ LV FRQVLGHUHG WR SDVV WKH WHVWV VHW RXW LQ 3DUDJUDSK � 6FKHGXOH � RI WKH )LQDQFH $FW ����
DQG WKHUHIRUH LW PHHWV WKH GHILQLWLRQ RI D FKDULWDEOH FRPSDQ\ IRU 8. FRUSRUDWLRQ WD[ SXUSRVHV�
$FFRUGLQJO\� WKH FKDULW\ LV SRWHQWLDOO\ H[HPSW IURP WD[DWLRQ LQ UHVSHFW RI LQFRPH RU FDSLWDO JDLQV
UHFHLYHG ZLWKLQ FDWHJRULHV FRYHUHG E\ &KDSWHU � 3DUW �� RI WKH &RUSRUDWLRQ 7D[ $FW ���� RU 6HFWLRQ
��� RI WKH 7D[DWLRQ RI &KDUJHDEOH *DLQV $FW ����� WR WKH H[WHQW WKDW VXFK LQFRPH RU JDLQV DUH
DSSOLHG H[FOXVLYHO\ WR FKDULWDEOH SXUSRVHV�

7DQJLEOH IL[HG DVVHWV
$OO IL[HG DVVHWV DUH LQLWLDOO\ UHFRGHG DW FRVW� 7KH FDUU\LQJ YDOXHV RI WDQJLEOH IL[HG DVVHWV DUH UHYLHZHG
IRU LPSDLUPHQW LQ SHULRGV LI HYHQWV RU FKDQJHV LQ FLUFXPVWDQFHV LQGLFDWH WKH FDUU\LQJ YDOXH PD\ QRW EH
UHFRYHUDEOH�

'HSUHFLDWLRQ DQG DPRUWLVDWLRQ
'HSUHFLDWLRQ LV SURYLGHG RQ WDQJLEOH IL[HG DVVHWV VR DV WR ZULWH RII WKH FRVW RU YDOXDWLRQ� OHVV DQ\
HVWLPDWHG UHVLGXDO YDOXH� RYHU WKHLU H[SHFWHG XVHIXO HFRQRPLF OLIH DV IROORZV�

��
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1RUWK RI 7\QH 0RXQWDLQ 5HVFXH 7HDP

1RWHV WR WKH )LQDQFLDO 6WDWHPHQWV IRU WKH <HDU (QGHG �� -XO\ ����

$VVHW FODVV 'HSUHFLDWLRQ PHWKRG DQG UDWH
0RWRU YHKLFOHV �� \HDUV VWUDLJKW OLQH
(TXLSPHQW � \HDUV VWUDLJKW OLQH

,PSDLUPHQW RI IL[HG DVVHWV
$ UHYLHZ IRU LQGLFDWRUV RI LPSDLUPHQW LV FDUULHG RXW DW HDFK UHSRUWLQJ GDWH� ZLWK WKH UHFRYHUDEOH
DPRXQW EHLQJ HVWLPDWHG ZKHUH VXFK LQGLFDWRUV H[LVW� :KHUH WKH FDUU\LQJ YDOXH H[FHHGV WKH
UHFRYHUDEOH DPRXQW� WKH DVVHW LV LPSDLUHG DFFRUGLQJO\� 3ULRU LPSDLUPHQWV DUH DOVR UHYLHZHG IRU
SRVVLEOH UHYHUVDO DW HDFK UHSRUWLQJ GDWH�

7UDGH GHEWRUV
7UDGH DQG RWKHU GHEWRUV DUH UHFRJQLVHG DW WKH VHWWOHPHQW DPRXQW GXH DIWHU DQ\ WUDGH GLVFRXQW
RIIHUHG� 3UHSD\PHQWV DUH YDOXHG DW WKH DPRXQW SUHSDLG QHW RI DQ\ WUDGH GLVFRXQWV GXH�

&DVK DQG FDVK HTXLYDOHQWV
&DVK DQG FDVK HTXLYDOHQWV FRPSULVH FDVK RQ KDQG DQG FDOO GHSRVLWV� DQG RWKHU VKRUW�WHUP KLJKO\
OLTXLG LQYHVWPHQWV WKDW DUH UHDGLO\ FRQYHUWLEOH WR D NQRZQ DPRXQW RI FDVK DQG DUH VXEMHFW WR DQ
LQVLJQLILFDQW ULVN RI FKDQJH LQ YDOXH�

)XQG VWUXFWXUH
8QUHVWULFWHG LQFRPH IXQGV DUH JHQHUDO IXQGV WKDW DUH DYDLODEOH IRU XVH DW WKH WUXVWHHV
V GLVFUHWLRQ LQ
IXUWKHUDQFH RI WKH REMHFWLYHV RI WKH FKDULW\�

� ,QFRPH IURP GRQDWLRQV DQG OHJDFLHV

8QUHVWULFWHG
IXQGV 5HVWULFWHG 7RWDO 7RWDO
*HQHUDO

�
IXQGV
�

����
�

����
�

'RQDWLRQV DQG OHJDFLHV�
'RQDWLRQV IURP FRPSDQLHV� WUXVWV DQG
VLPLODU SURFHHGV � ����� ����� �
'RQDWLRQV IURP LQGLYLGXDOV ������ � ������ ������

������ ����� ������ ������

��
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1RUWK RI 7\QH 0RXQWDLQ 5HVFXH 7HDP

1RWHV WR WKH )LQDQFLDO 6WDWHPHQWV IRU WKH <HDU (QGHG �� -XO\ ����

'RQDWLRQV IURP ,QGLYLGXDOV
����
�

����
�

*HQHUDO 'RQDWLRQV ����� ������
&KDULWLHV 7UXVW ����� �
&ROOHFWLRQV ����� �����
9LUJLQ 0RQH\ *LYLQJ ����� �����
(YHQW FRYHU ����� �����
3D\3DO ����� �����

������ ������

� ,QFRPH IURP RWKHU WUDGLQJ DFWLYLWLHV

8QUHVWULFWHG
IXQGV 7RWDO 7RWDO
*HQHUDO

�
IXQGV
�

����
�

$FWLYLWLHV WR UDLVH )XQGV
(YHQWV WR UDLVH IXQGV ������ ������ ������

������ ������ ������

� ,QYHVWPHQW LQFRPH

8QUHVWULFWHG
IXQGV 7RWDO 7RWDO
*HQHUDO

�
����
�

����
�

,QWHUHVW UHFHLYDEOH DQG VLPLODU LQFRPH�
,QWHUHVW UHFHLYDEOH RQ EDQN GHSRVLWV ��� ��� ���

��
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1RUWK RI 7\QH 0RXQWDLQ 5HVFXH 7HDP

1RWHV WR WKH )LQDQFLDO 6WDWHPHQWV IRU WKH <HDU (QGHG �� -XO\ ����

� 2WKHU LQFRPH
����
�

����
�

2WKHU LQFRPH ��� �����

��� �����

� ([SHQGLWXUH RQ UDLVLQJ IXQGV

D� &RVWV RI WUDGLQJ DFWLYLWLHV

8QUHVWULFWHG

*HQHUDO
�

7RWDO
����
�

7RWDO
����
�

)XQGUDLVLQJ WUDGLQJ FRVWV�
)XQGUDLVLQJ ����� ����� ���

����� ����� ���

����
�

����
�

3XUFKDVHV ��� ���
7 6KLUWV ��� �
2WKHU HVWDEOLVKPHQW � ���
&HUWLILFDWHV � ��
%DGJHV DQG ZULVW EDQGV � ���

����� ���

��
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1RUWK RI 7\QH 0RXQWDLQ 5HVFXH 7HDP

1RWHV WR WKH )LQDQFLDO 6WDWHPHQWV IRU WKH <HDU (QGHG �� -XO\ ����

� ([SHQGLWXUH RQ FKDULWDEOH DFWLYLWLHV

8QUHVWULFWHG
IXQGV 5HVWULFWHG 7RWDO 7RWDO
*HQHUDO

�
IXQGV
�

����
�

����
�

6HDUFK DQG UHVFXH DFWLYLWLHV ������ ����� ������ ������
6XSSRUW FRVWV ����� � ����� �����

������ ����� ������ ������

$FWLYLW\
XQGHUWDNHQ
GLUHFWO\

�

$FWLYLW\
VXSSRUW
FRVWV
�

����
�

����
�

6HDUFK DQG UHVFXH DFWLYLWLHV ������ � ������ ������
*RYHUQDQFH FRVWV � ����� ����� �����

������ ����� ������ ������

� $QDO\VLV RI JRYHUQDQFH DQG VXSSRUW FRVWV

*RYHUQDQFH FRVWV

8QUHVWULFWHG
IXQGV 7RWDO 7RWDO
*HQHUDO

�
����
�

����
�

,QGHSHQGHQW H[DPLQHU IHHV
([DPLQDWLRQ RI WKH ILQDQFLDO VWDWHPHQWV ����� ����� �����

����� ����� �����

7KH FKDULW\ DOORFDWHV FRVWV GLUHFW WR DFWLYLWHV DV IDU DV SRVVLEOH� WKHQ LGHQWLILHV WKH UHPDLQLQJ FRVWV RI
LWV VXSSRUW IXQFWLRQV� ,W WKHQ LGHQWLILHV WKRVH FRVWV ZKLFK UHODWH WR WKH JRYHUQDQFH IXQFWLRQ� +DYLQJ
LGHQWLILHG LWV JRYHUQDQFH FRLVWV� WKH UHPDLQLQJ VXSSRUW FRVWV WRJHWKHU ZLWK WKH JRYHUQDQFH FRVWV DUH
DSSRUWLRQHG EHWZHHQ WKH NH\ FKDULWDEOH DFWLYLWLHV XQGHUWDNHQ LQ WKH \HDU� 7KH EDVLV IRU DSSRUWLRQPHQW
DQG WKH DQDO\VLV RI VXSSRUW DQG JRYHUQDQFH FRVWV LV VHW RXW DV IROORZV�

'LUHFW WR JRYHUQDQFH� $FFRXQWLQJ DQG H[DPLQDWLRQ IHHV� SD\UROO DQG VXQGULHV�
'LUHFW WR FKDULWDEOH DFWLYLWLHV� $OO RWKHU H[SHQVHV�
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Transaction Ref. MBT6-F8PC-XKPN 28 Feb 2022 22:20:49 GMT (UTC +0) D 2/2 P 18/22



1RUWK RI 7\QH 0RXQWDLQ 5HVFXH 7HDP

1RWHV WR WKH )LQDQFLDO 6WDWHPHQWV IRU WKH <HDU (QGHG �� -XO\ ����

� 1HW LQFRPLQJ�RXWJRLQJ UHVRXUFHV
1HW LQFRPLQJ UHVRXUFHV IRU WKH \HDU LQFOXGH�

����
�

����
�

,QGHSHQGHQW H[DPLQHU IHHV ����� �����

�� 7UXVWHHV UHPXQHUDWLRQ DQG H[SHQVHV
'XULQJ WKH \HDU WKH FKDULW\ PDGH WKH IROORZLQJ WUDQVDFWLRQV ZLWK WUXVWHHV�
- 3 &RRSHU
��� ������ ����� RI H[SHQVHV ZHUH UHLPEXUVHG WR - 3 &RRSHU GXULQJ WKH \HDU�
- ' 6HOODUV
���� ������ �1LO� RI H[SHQVHV ZHUH UHLPEXUVHG WR - ' 6HOODUV GXULQJ WKH \HDU�
5 6PLWK
������ ������ �1LO� RI H[SHQVHV ZHUH UHLPEXUVHG WR 5 6PLWK GXULQJ WKH \HDU�
. %ULJJV
���� ������ �1LO� RI H[SHQVHV ZHUH UHLPEXUVHG WR . %ULJJV GXULQJ WKH \HDU�
: *UDLQJHU
��� ������ �1LO� RI H[SHQVHV ZHUH UHLPEXUVHG WR : *UDLQJHU GXULQJ WKH \HDU�
0� 2� 6LOPRQ
���� ������ �1LO� RI H[SHQVHV ZHUH UHLPEXUVHG WR 0� 2� 6LOPRQ GXULQJ WKH \HDU�
0 )DUU
���� ������ �1LO� RI H[SHQVHV ZHUH UHLPEXUVHG WR 0 )DUU GXULQJ WKH \HDU�
1R WUXVWHHV� QRU DQ\ SHUVRQV FRQQHFWHG ZLWK WKHP� KDYH UHFHLYHG DQ\ UHPXQHUDWLRQ IURP WKH FKDULW\
GXULQJ WKH \HDU�
1R WUXVWHHV KDYH UHFHLYHG DQ\ RWKHU EHQHILWV IURP WKH FKDULW\ GXULQJ WKH \HDU�

�� ,QGHSHQGHQW H[DPLQHU
V UHPXQHUDWLRQ
����
�

����
�

([DPLQDWLRQ RI WKH ILQDQFLDO VWDWHPHQWV ����� �����

�� 7D[DWLRQ
7KH FKDULW\ LV D UHJLVWHUHG FKDULW\ DQG LV WKHUHIRUH H[HPSW IURP WD[DWLRQ�

��
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1RUWK RI 7\QH 0RXQWDLQ 5HVFXH 7HDP

1RWHV WR WKH )LQDQFLDO 6WDWHPHQWV IRU WKH <HDU (QGHG �� -XO\ ����

�� 7DQJLEOH IL[HG DVVHWV
)XUQLWXUH

DQG
HTXLSPHQW

�

0RWRU
YHKLFOHV

�
7RWDO
�

&RVW
$W � $XJXVW ���� ������ ������� �������
$GGLWLRQV ����� � �����

$W �� -XO\ ���� ������ ������� �������

'HSUHFLDWLRQ
$W � $XJXVW ���� ������ ������� �������
&KDUJH IRU WKH \HDU ����� � �����

$W �� -XO\ ���� ������ ������� �������

1HW ERRN YDOXH

$W �� -XO\ ���� ����� � �����

$W �� -XO\ ���� ����� � �����

�� 'HEWRUV
����
�

����
�

3UHSD\PHQWV ��� ���
2WKHU GHEWRUV ��� �����

����� �����

�� &UHGLWRUV� DPRXQWV IDOOLQJ GXH ZLWKLQ RQH \HDU
����
�

����
�

$FFUXDOV ����� �����

��
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1RUWK RI 7\QH 0RXQWDLQ 5HVFXH 7HDP

1RWHV WR WKH )LQDQFLDO 6WDWHPHQWV IRU WKH <HDU (QGHG �� -XO\ ����

�� )XQGV
%DODQFH DW
� $XJXVW
����
�

,QFRPLQJ
UHVRXUFHV

�

5HVRXUFHV
H[SHQGHG

�
7UDQVIHUV

�

%DODQFH
DW ��

-XO\ ����
�

8QUHVWULFWHG IXQGV

General
*HQHUDO IXQGV ������ ������ �������� ������� ������

Designated
7DQJLEOH )L[HG $VVHWV ������� � � ����� �������

7RWDO XQUHVWULFWHG IXQGV ������� ������ �������� � �������

5HVWULFWHG IXQGV
5XWK /HH 9ROXQWHHUV +HUR *UDQW � ����� ������� � �
5RWKOH\ 7UXVW *UDQW � ��� ����� ����� �

7RWDO UHVWULFWHG IXQGV � ����� ������� ����� �

7RWDO IXQGV ������� ������ �������� ����� �������

8QUHVWULFWHG

7KH GHVLJQDWHG WDQJLEOH IL[HG DVVHW IXQG KDV EHHQ HVWDEOLVKHG EDVHG RQ WKH WRWDO FRVW RI DVVHWV KHOG
E\ WKH FKDULW\� 7KH GHVLJQDWLRQ KDV EHHQ PDGH WR SURYLGH VKRUW WHUP� LPPHGLDWH ILQDQFH LQ WKH HYHQW
RI D WRWDO ORVV RI WHDP DVVHWV DQG DV D FRQVHTXHQFH WKH DELOLW\ WR RSHUDWH WKH FKDULW\�

7KH VSHFLILF SXUSRVHV IRU ZKLFK WKH UHVWULFWHG IXQGV DUH WR EH DSSOLHG DUH DV IROO

5XWK /HH 9ROXQWHHU +HURHV� 7KLV ZDV IXQGV UHFHLYHG IRU ILUVW DLG NLWV�

5RWKOH\ 7UXVW �7KLV ZDV IXQGV UHFHLYHG IRU WKH ZKHHO IRU RXU VWUHWFKHU DQG URSHV IRU RXU HTXLSPHQW�

��
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1RUWK RI 7\QH 0RXQWDLQ 5HVFXH 7HDP

1RWHV WR WKH )LQDQFLDO 6WDWHPHQWV IRU WKH <HDU (QGHG �� -XO\ ����

�� $QDO\VLV RI QHW DVVHWV EHWZHHQ IXQGV

8QUHVWULFWHG IXQGV
7RWDO IXQGV
DW �� -XO\

*HQHUDO
�

'HVLJQDWHG
�

����
�

7DQJLEOH IL[HG DVVHWV ����� � �����
&XUUHQW DVVHWV ������ ������� �������
&XUUHQW OLDELOLWLHV ������� � �������

7RWDO QHW DVVHWV ������ ������� �������

8QUHVWULFWHG IXQGV
7RWDO IXQGV
DW �� -XO\

*HQHUDO
�

'HVLJQDWHG
�

����
�

7DQJLEOH IL[HG DVVHWV ����� � �����
&XUUHQW DVVHWV ������ ������� �������
&XUUHQW OLDELOLWLHV ������� � �������

7RWDO QHW DVVHWV ������ ������� �������

�� $QDO\VLV RI QHW IXQGV
$W � $XJXVW

����
�

)LQDQFLQJ
FDVK IORZV

�

$W �� -XO\
����
�

&DVK DW EDQN DQG LQ KDQG ������� ������ �������

1HW )XQGV ������� ������ �������

�� 5HODWHG SDUW\ WUDQVDFWLRQV
7KHUH ZHUH QR UHODWHG SDUW\ WUDQVDFWLRQV LQ WKH \HDU�

��
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