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Hyperlipidaemia Education & Atherosclerosis Research 
 Trust UK (trading as HEART UK)
(A company limited by guarantee)

Opinion

•

•
•

Basis for opinion

Conclusions relating to going concern

Other information
The other information comprises the information included in the annual report, other than the financial statements
and our auditors' report thereon. The trustees are responsible for the other information. Our opinion on the
financial statements does not cover the other information and, except to the extent otherwise explicitly stated in
our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is a material
misstatement in the financial statements or a material misstatement of the other information. If, based on the
work we have performed, we conclude that there is a material misstatement of this other information; we are
required to report that fact.

Independent Auditors' Report to the trustees of HEART UK 

We have audited the financial statements of Hyperlipidaemia Education & Atherosclerosis Research Trust UK
(the 'company') for the year ended 29 February 2024 which comprise the Consolidated Statement of Financial
Activities, the Group and Parent Charitable Company Balance Sheets, the Consolidated Statement of Cash
Flows and notes to the financial statements, including a summary of significant accounting policies. The financial
reporting framework that has been applied in their preparation is applicable law and United Kingdom Accounting
Standards (United Kingdom Generally Accepted Accounting Practice) including FRS 102 "The Financial
Reporting Standard Applicable in the UK and Ireland".

In our opinion the financial statements: 
give a true and fair view of the state of the group’s and the parent charitable company’s affairs as at 29
February 2024 and of the group’s incoming resources and application of resources, including its income and
expenditure, for the year then ended;

have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; 

We have nothing to report in this regard.

have been prepared in accordance with the requirements of the Companies Act 2006 and the Charities Act 

We conducted our audit in accordance with International Standards on Auditing (UK) ("ISAs (UK)") and applicable 
law. Our responsibilities under those standards are further described in the auditors' responsibilities for the audit
of the financial statements section of our report. We are independent of the charitable company in accordance
with the ethical requirements that are relevant to our audit of the financial statements in the UK, including the
FRC’s Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance with these
requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion. 

In auditing the financial statements, we have concluded that the trustees’ use of the going concern basis of
accounting in the preparation of the financial statements is appropriate. 

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the charitable company's ability to
continue as a going concern for a period of at least twelve months from when the financial statements are
authorised for issue. 
Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the
relevant sections of this report.
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Hyperlipidaemia Education & Atherosclerosis Research 
 Trust UK (trading as HEART UK)
(A company limited by guarantee)

•

•

•

•

•

•

•

•

•

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purposes of expressing an opinion on the effectiveness of the
group and parent charitable company’s internal control. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the trustees. 
Conclude on the appropriateness of the trustees’ use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the group and parent charitable company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the group or parent charitable company to cease to continue as a going
concern.

Independent Auditors' Report to the trustees of HEART UK 

Explanation as to what extent the audit was considered capable of detecting irregularities, including fraud

Auditors' responsibilities for the audit of the financial statements (continued)

The objectives of our audit in respect of fraud, are; to identify and assess the risks of material misstatement of the
financial statements due to fraud; to obtain sufficient appropriate audit evidence regarding the assessed risks of
material misstatement due to fraud, through designing and implementing appropriate responses to those assessed
risks; and to respond appropriately to instances of fraud or suspected fraud identified during the audit. However,
the primary responsibility for the prevention and detection of fraud rests with both management and those charged
with governance of the charitable company.

We obtained an understanding of the legal and regulatory requirements applicable to the charitable company
and considered that the most significant are the Companies Act 2006, the Charities Act 2011, the Charity
SORP, and UK financial reporting standards as issued by the Financial Reporting Council

We obtained an understanding of how the charitable company complies with these requirements by
discussions with management and those charged with governance.

We assessed the risk of material misstatement of the financial statements, including the risk of material
misstatement due to fraud and how it might occur, by holding discussions with management and those
charged with governance.

As part of an audit in accordance with ISAs (UK) we exercise professional judgement and maintain professional
scepticism throughout the audit. We also:

Our approach was as follows:

We inquired of management and those charged with governance as to any known instances of non-
compliance or suspected non-compliance with laws and regulations.

Based on this understanding, we designed specific appropriate audit procedures to identify instances of non-
compliance with laws and regulations. This included making enquiries of management and those charged with
governance and obtaining additional corroborative evidence as required.
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Hyperlipidaemia Education & Atherosclerosis Research 
 Trust UK (trading as HEART UK)
(A company limited by guarantee)

•

•

Luke Holt (Senior Statutory Auditor) 6th Floor, 9 Appold Street
for and on behalf of Moore Kingston Smith LLP London

EC2A 2AP

Use of this report
This report is made solely to the charitable company’s members, as a body, in accordance with Chapter 3 of Part
16 of the Companies Act 2006 and, in respect of the consolidated financial statements, to the charity’s trustees, as
a body, in accordance with Chapter 3 of Part 8 of the Charities Act 2011. Our audit work has been undertaken so
that we might state to the charitable company’s members and trustees those matters which we are required to
state to them in an auditor’s report and for no other purpose. To the fullest extent permitted by law, we do not
accept or assume responsibility to any party other than the charitable company, the charitable company’s
members, as a body, and the charity’s trustees, as a body, for our audit work, for this report, or for the opinion we
have formed.

Date:

Independent Auditors' Report to the trustees of HEART UK 

Auditors' responsibilities for the audit of the financial statements (continued)

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit. 

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.
Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business
activities within the group to express an opinion on the consolidated financial statements. We are responsible
for the direction, supervision and performance of the group audit. We remain solely responsible for our audit
report.
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Hyperlipidaemia Education & Atherosclerosis Research 
 Trust UK (trading as HEART UK)
(A company limited by guarantee)

Unrestricted 
funds 2024

Restricted 
funds 2024

Total funds 
2024

Total funds 
2023

Note £ £ £ £

Income from:

Donations, legacies and grants 2                 69,982           48,950        118,932      275,461 
Charitable activities 3               280,107           46,640        326,747      243,387 
Trading income 4               779,622        779,622      783,273 
Other income 5                 95,919                   -            95,919          1,912 
Investment income 6                   6,760                   -              6,760          1,926 

Total income            1,232,390           95,590     1,327,980   1,305,959 

Expenditure on:

Raising funds:

       Fundraising 7               158,378                   -          158,378         139,267 
       Expenditure from trading 8               506,349                   -          506,349         497,080 
Charitable activities 9               646,431           89,096        735,527         513,997 

Total expenditure            1,311,158           89,096     1,400,254      1,150,344 

Net (expenditure) / income               (78,768)             6,494         (72,274)         155,615 
Net gain on investments 15                   7,042                   -              7,042                339 

Net movement in funds               (71,726)             6,494         (65,232)         155,954 

Reconciliation of funds:

Total funds brought forward               577,060           45,528        622,588         466,634 

Total funds carried forward               505,334           52,022        557,356         622,588 

The notes on pages 26 to 40 form part of these financial statements.
All amounts are derived from continuing activities. All gains and losses recognised in the year are included above.

Consolidated Statement of Financial Activities (incorporating income and expenditure account)
for the year ended 29 February 2024
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Hyperlipidaemia Education & Atherosclerosis Research 
 Trust UK (trading as HEART UK)
(A company limited by guarantee)

2024 2023

Note £ £ £ £

Fixed assets

Intangible assets 13 1,536 10,508

Tangible assets 14 14,575 942

Investments 15 65,282 58,240

81,393 69,690

Current assets

Debtors: Amounts receivable 
within one year

16 245,488 159,067

Cash at bank and in hand 664,372 724,906

909,860 883,973

Debtors: Amounts receivable 
after one year

                    -                    7,400 

Creditors: amounts falling due 
within one year 17

        (433,897)           (338,475)

Net current assets 475,963 545,498

Net assets 557,356 622,588

Charity Funds

Restricted funds 18 52,022               45,528 

Unrestricted funds 18 505,334 577,060

Total funds 557,356 622,588

The financial statements were approved and authorised for issue by the trustees on ….............. and
signed on their behalf, by:

Mr P Green, Chairman  Mr N R Phipps ACA, Trustee

The notes on pages 26 to 40 form part of these financial statements.
Registered company number: 02631049

Consolidated Balance Sheet
as at 29 February 2024

The charity's financial statements have been prepared in accordance with the provisions applicable to 
companies subject to the small companies regime.

As permitted by s408 Companies Act 2006, the company has not presented its own income and expenditure 
statement and related notes. The company's deficit for the year was £65,229 (2023 surplus £155,954).
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Hyperlipidaemia Education & Atherosclerosis Research 
 Trust UK (trading as HEART UK)
(A company limited by guarantee)

2024 2023

Note £ £ £ £

Fixed assets

Intangible assets 13 1,536 10,508

Tangible assets 14 14,575 942

Investments 15 65,284 58,242

81,395 69,692

Current assets

Debtors 16 33,772 231,600

Cash at bank and in hand 618,721 367,047

652,493 598,647

Debtors: Amounts receivable 
after one year                     -   

           7,400 

Creditors: amounts falling due 
within one year 17

        (176,532)           (53,151)

Net current assets 475,961 545,496

Net assets 557,356 622,588

Charity Funds

Restricted funds 18             52,022          45,528 

Unrestricted funds 18 505,334 577,060

Total funds 557,356 622,588

The financial statements were approved and authorised for issue by the trustees on …......................... and
signed on their behalf, by:

Mr P Green, Chairman  Mr N R Phipps ACA, Trustee

The notes on pages 26 to 40 form part of these financial statements.
Registered company number: 02631049

Charity balance sheet
as at 29 February 2024

The charity's financial statements have been prepared in accordance with the provisions applicable to 
companies subject to the small companies regime.
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Hyperlipidaemia Education & Atherosclerosis Research 
 Trust UK (trading as HEART UK)
(A company limited by guarantee)

2024 2023
Note £ £

Cash flows from operating activities

Net cash (used in)/provided by operating 
activities

20                (49,277) 230,157

Cash flows from investing activities:
Purchase of intangible fixed assets 13                          -                        -   

Purchase of tangible fixed assets 14                (18,017)                 (858)

Purchase of listed investments 15                          -                        -   

Disposal of listed investments 15                          -                        -   
Investment income                    6,760 

Net cash used in investing activities                (11,257)                  (858)

Change in cash and cash equivalents in 
the year

               (60,534) 229,299

Cash and cash equivalents brought forward 724,906 495,607

Cash and cash equivalents carried 
forward

21 664,372 724,906

The notes on pages 26 to 40 form part of these financial statements.

Analysis of consolidated net resources

At 1 March 
2023 Cash flow

At 29 
February 
2024

£ £ £

Cash at bank and in hand 724,906 (60,534) 664,372

Consolidated Statement of Cash Flows
for the year ended 29 February 2024
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Hyperlipidaemia Education & Atherosclerosis Research 
 Trust UK (trading as HEART UK)
(A company limited by guarantee)

1.  Accounting policies

1.1  Basis of preparation of financial statements

1.2 Going concern 

1.3 Fund accounting

Those funds which are not restricted income funds, are unrestricted income funds which are sub analysed 
between designated funds, where trustees have set aside amounts to be used for specific purposes or which 
reflect the non-binding wishes of donors; and unrestricted funds, which are used at the trustees' discretion in 
furtherance of the general objectives of HEART UK.

The financial statements are prepared in sterling which is the functional currency of the Group. Monetary 
amounts in these financial statements are rounded to the nearest pound.

Notes to the financial statements
for the year ended 29 February 2024

The financial statements have been prepared under the historical cost convention as modified by the 
revaluation of investments to market value and in compliance with Accounting and Reporting by Charities: 
Statement of Recommended Practice applicable to charities preparing their financial statements in 
accordance with the Financial Reporting Standard 102 including Update Bulletin 2, "The Financial Reporting 
Standard applicable in the United Kingdom and the Republic of Ireland" ("FRS 102") and the Charities Act 
2011.

Hyperlipidaemia Education & Atherosclerosis Research Trust UK (HEART UK) is a company limited by 
guarantee and a registered charity and incorporated in England and Wales. HEART UK meets the definition 
of a public benefit entity under FRS 102. 

The Statement of financial activities (SOFA) and Balance sheet consolidate the financial statements of the 
charity and its subsidiary undertaking. The results of the subsidiary are consolidated on a line by line basis 
and the detailed results are disclosed in note 24 of the financial statements. 

The trustees have assessed whether the use of the going concern basis is appropriate and have considered 
possible events or conditions that might cast significant doubt on the ability of the company to continue as a 
going concern. The trustees have made this assessment for a period of at least one year from the date of 
approval of the financial statements. In particular the trustees have considered the company's forecasts and 
projections and have taken account of the ongoing cost of living crisis. The company had adequate 
resources to continue in operation for at least twelve months from the approval of the financial statements. 
The company therefore continues to adopt the going concern basis in preparing its financial statements.

General funds are unrestricted funds which are available for use at the discretion of the trustees in 
furtherance of the general objectives of the charity and which have not been designated for other purposes.

Restricted funds are funds which are to be used in accordance with specific restrictions imposed by donors 
or which have been raised by the charity for particular purposes. The costs of raising and administering such 
funds are charged against the specific fund. The aim and use of each restricted fund is set out in the notes to 
the financial statements.
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Hyperlipidaemia Education & Atherosclerosis Research 
 Trust UK (trading as HEART UK)
(A company limited by guarantee)

1.  Accounting policies (continued)

1.4   Income

1.5   Expenditure

1.6   Operating leases 

Leases that do not transfer all the risks and rewards of ownership are classified as operating leases. 
Payments under operating leases are charged to the SOFA on a straight line basis over the period of the 
lease. Incentives received to enter into operating leases are credited to the SOFA to reduce the lease 
expense, on a straight line basis over the period of the lease. 

Notes to the financial statements
for the year ended 29 February 2024

All income is recognised once the charity has entitlement to the income, it is probable that the income will be 
received and the amount of income receivable can be measured reliably.

For legacies, entitlement is taken as the earlier of the date on which either: the charity is aware that probate 
has been granted, the estate has been finalised and notification has been made by the executor(s) to the 
Trust that a distribution will be made, or when a distribution is received from the estate. Receipt of a legacy, 
in whole or in part, is only considered probable when the amount can be measured reliably and the charity 
has been notified of the executor's intention to make a distribution. Where legacies have been notified to the 
charity, or the charity is aware of the granting of probate, and the criteria for income recognition have not 
been met, then the legacy is treated as a contingent asset and disclosed if material.

Donated services or facilities are recognised when the charity has control over the item, any conditions 
associated with the donated item have been met, the receipt of economic benefit from the use of the charity 
of the item is probable and that economic benefit can be measured reliably. Donated services are valued at 
the amount HEART UK would be prepared to pay for a similar service. 

Interest on funds held on deposit is included when receivable and the amount can be measured reliably by 
the charity; this is normally upon notification of the interest paid or payable by the bank.

Trading income represents turnover in the trading subsidiary which consists of conference sponsorships, 
delegate income, product licence fees and other services and are accounted net of any discounts and 
exclusive of value added tax. 

Income tax recoverable in relation to donations received under Gift Aid or deeds of covenant is recognised at 
the time of the donation.

Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit to a third 
party, it is probable that a transfer of economic benefits will be required in settlement and the amount of the 
obligation can be measured reliably. Expenditure is classified by activity. The costs of each activity are made up 
of the total of direct costs and shared costs, including support costs involved in undertaking each activity. Direct 
costs attributable to a single activity are allocated directly to that activity. Shared costs which contribute to more 
than one activity and support costs which are not attributable to a single activity are apportioned between those 
activities on a basis consistent with the use of resources. Central staff costs are allocated on the basis of time 
spent, and depreciation charges allocated on the portion of the asset’s use.

Costs of generating funds are costs incurred in attracting voluntary income, and those incurred in trading 
activities that raise funds.

Charitable activities are costs incurred on the charity's educational operations, including support costs 
apportioned to charitable activities.
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Hyperlipidaemia Education & Atherosclerosis Research 
 Trust UK (trading as HEART UK)
(A company limited by guarantee)

1.  Accounting policies (continued)

1.7   Employee benefits  

1.8  Intangible fixed assets and amortisation

-

1.9  Tangible fixed assets and depreciation

-

-

1.10  Fixed asset investments

1.11  Debtors

1.12 Cash at bank and in hand

Notes to the financial statements
for the year ended 29 February 2024

The charity operates a defined contribution pension and death in service scheme. The pension charge 
represents the amounts payable by the charity to the fund in respect of the year. 

Tangible fixed assets are carried at cost, net of depreciation and any provision for impairment. Depreciation is 
provided at rates calculated to write off the cost of fixed assets, less their estimated residual value, over their 
expected useful lives on the following bases:

Office equipment  15% straight line

20% straight line

Intangible assets are capitalised and recognised when future economic benefits are probable and the cost or 
value of the asset can be measured reliably. Intangible assets are initially recognised at cost and are 
subsequently measured at cost net of amortisation and any provision for impairment.

Amortisation is provided on intangible fixed assets at rates calculated to write off the cost of each asset, less 
their estimated residual value, over their expected useful lives on the following bases:

Website development

Intangible assets are capitlised where the purchase price exceeds £500.

Tangible assets are capitlised where the purchase price exceeds £500.

Fixed asset investments are a form of financial instrument and are initially recognised at their transaction cost 
and subsequently measured at fair value at the balance sheet date, unless fair value cannot be measured 
reliably in which case it is measured at cost less impairment. Investment gains and losses, whether realised or 
unrealised, are combined and shown in the heading ‘Net gains/(losses) on investments’ in the Statement of 
financial activities. The investment in subsidiary is value at cost. 

Trade and other debtors are recognised at the settlement amount after any trade discount offered. 

Cash at bank and in hand includes cash and short term highly liquid investments with a short maturity of three 
months or less from the date of acquisition or opening of the deposit or similar account.

33% straight lineComputer equipment 
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Hyperlipidaemia Education & Atherosclerosis Research 
 Trust UK (trading as HEART UK)
(A company limited by guarantee)

1.  Accounting policies (continued)

1.13  Financial instruments

1.14  Critical accounting judgements and estimation uncertainty 

a. Useful economic lives of tangible and intangible assets 

The charity only has financial assets and financial liabilities of a kind that qualify as basic financial instruments.  
Basic financial instruments are initially recognised at transaction value and subsequently measured at their 
settlement value with the exception of bank loans which are subsequently measured at amortised cost using 
the effective interest method.

Notes to the financial statements
for the year ended 29 February 2024

Estimates and judgments are continually evaluated and are based on historical experience and other factors, 
including expectations of future events that are believed to be reasonable under the circumstances.

The annual depreciation and amortisation charge for fixed assets is sensitive to changes in the estimated 
useful economic lives of the assets. The useful economic lives are re-assessed annually. These are amended 
where necessary to reflect current estimates, based on technological advancement, future investments, 
economic utilisation and the physical condition of the assets. See notes 13 and 14 for the carrying value of 
assets and note 1.7 and 1.8 for the useful economic lives.

Significant accounting judgements and estimates include:
Legacy accrued income
Depreciation and amortisation rates
CVD Accrued income
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Hyperlipidaemia Education & Atherosclerosis Research 
 Trust UK (trading as HEART UK)
(A company limited by guarantee)

2  Income from donations, legacies and grants

Unrestricted 
funds

Restricted 
funds Total funds Total funds

2024 2024 2024 2023

£ £ £ £

Donations               42,454             48,950              91,404 171,007

Legacies               12,541                     -                12,541 23,411

Gift aid               14,987                     -                14,987 15,663

Grants                      -                       -                        -         65,380 

Total donations and 
legacies

              69,982             48,950            118,932 275,461

240,481            34,980 275,461

3 Charitable activities

Unrestricted 
funds

Restricted 
funds Total funds Total funds

2024 2024 2024 2023

£ £ £ £

Fundraising 280,107             46,640 326,747 243,387

280,107            46,640 326,747 243,387

Total 2023 243,387                    -   243,387

4 Trading income 
Unrestricted 

funds
Restricted 

funds Total funds Total funds
2024 2024 2024 2023

£ £ £ £

Income from trading subsidiary 779,622                     -   779,622 783,273

Please see note 24 for details of the trading subsidiary income. 

Notes to the financial statements
for the year ended 29 February 2024

Total 2023

The estimated value of legacies notified but neither received nor accrued income (as they do not meet
the Sorp recognition criteria) as at 29 February 2024 is £ (2023: £14,000). Notification of one
further material legacy  which cannot be .
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Hyperlipidaemia Education & Atherosclerosis Research 
 Trust UK (trading as HEART UK)
(A company limited by guarantee)

5 Other income

Unrestricted 
funds

Restricted 
funds Total funds Total funds

2024 2024 2024 2023

£ £ £ £

Other income               95,919                     -                95,919         1,912 

               1,912                     -                  1,912 

6 Investment income 

Unrestricted 
funds

Restricted 
funds Total funds Total funds

2024 2024 2024 2023

£ £ £ £

Dividend received                      -                       -                        -                 -   

Interest received 6,760                     -   6,760 1,926

6,760                     -   6,760 1,926

Total 2023 1,926                    -   1,926

7 Raising funds
Unrestricted 

funds
Restricted 

funds Total funds Total funds
2024 2024 2024 2023

£ £ £ £

Staff costs             119,629                     -              119,629       95,819 
Other fundraising costs 38,749                     -   38,749       43,448 

Total 158,378                     -   158,378     139,267 

Total 2023 139,267                    -   139,267

Notes to the financial statements
for the year ended 29 February 2024

Total 2023
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Hyperlipidaemia Education & Atherosclerosis Research 
 Trust UK (trading as HEART UK)
(A company limited by guarantee)

8 Trading costs

Unrestricted 
funds

Restricted 
funds Total funds Total funds

2024 2024 2024 2023

£ £ £ £

Direct costs 423,161                     -   423,161 420,218

Administrative 83,188                     -   83,188 76,862

Total 506,349                     -   506,349 497,080

9 Charitable activities 

Unrestricted 
funds

Restricted 
funds Total funds Total funds

2024 2024 2024 2023

£ £ £ £

620,541             89,096 709,637 486,160

Governance costs 
(note 10) 25,890                     -   25,890 27,837

646,431             89,096 735,527 513,997

10 Governance costs
Unrestricted 

funds
Restricted 

funds Total funds Total funds
2024 2024 2024 2023

£ £ £ £

Audit and 
accountancy fees

25,890                     -   25,890 27,837

11 Net movement in funds 

This is stated after charging:

2024 2023
£ £

Depreciation of tangible fixed assets: 4,384 384
Amortisation of intangible fixed assets 8,972 11,580
Auditor's remuneration - audit 15,050 14,395
Auditor's remuneration - non audit services 4,890 4,595

Notes to the financial statements
for the year ended 29 February 2024

Awareness, education and patient 
support
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Hyperlipidaemia Education & Atherosclerosis Research 
 Trust UK (trading as HEART UK)
(A company limited by guarantee)

12 Staff costs
2024 2023

£ £

Wages and salaries 348,093 228,042

Social security costs 31,336 20,633

Other pension costs 17,518 12,845

396,947 261,520

2024 2023

No. No.
Charitable operations                    3.0                 2.3 

                   3.7                 2.4 

                   6.7                 4.7 

The number of employees whose remuneration exceed £60,000, is shown below:

2024 2023

No. No.

£70,000 to £79,999 - 1

£80,000 to £89,999 1 -

13 Intangible fixed assets

Group and Charity £

Cost

At 1 March 2023           57,893 

Additions                   -   

At 28 February 2024 57,893

Amortisation

At 1 March 2023           47,385 

Charge for the year 8,972

Eliminated on disposals                   -   

At 28 February 2024 56,357

Carrying amount 

At 28 February 2024 1,536

At 29 February 2023           10,508 

Website 
development 

Notes to the financial statements
for the year ended 29 February 2024

The average number of full-time equivalent employees (including casual and part time staff) during the year 
was made up as follows:

Management and central services

Key management personnel consists of the leadership management team and consists of 4 (2023: 4) 
individuals. Total remuneration to key management personnel totalled £ 261,802 in the year (2023: 
£158,806). During the year total travel expenses of £98 (2023: nil) were reimbursed to 1 (2023: nil) Trustees. 
During the year 3 trustees (2023: 3) donated a total of £313 (2023:£172).

The average number of employees during the year was 8 (2023: 6)
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14 Tangible fixed assets

Total

£ £ £

Group and Charity

Cost

At 1 March 2023 25,026 405 25,431

Additions         18,017              -           18,017 

At 28 February 2024 43,043 405 43,448

Depreciation

At 1 March 2023 24,084 405 24,489

Charge for the year 4,384 4,384

Eliminated on disposal              -                  -   

At 28 February 2024 28,468 405 28,873

Carrying amount 

At 28 February 2024 14,575              -   14,575

At 29 February 2023 942              -   942

15 Fixed asset investments 

2024 2023 2024 2023

£ £ £ £

Investments at market value 65,282 58,240 65,282 58,240
Investment in subsidiary at cost              -                   -                 2                  2 

     65,282        58,240      65,284        58,242 

2024 2023

£ £

Market value 
At 1 March 2023      58,240        57,901 

Additions              -                  -   
Disposals              -                  -   
Net gains/( losses)        7,042              339 

At 28 February 2024      65,282        58,240 

Historical cost of listed investments 50,000 50,000

Group Charity 

Notes to the financial statements
for the year ended 29 February 2024

Office 
equipment 

Computer 
equipment
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15 Fixed asset investments (continued)

Significant investment holdings based on market value at 29 February 2024 were:

COIF Charities Investment Fund                  50,000 65,282

                 50,000 65,282

16 Debtors

Group Charity

2024 2023 2024 2023

£ £ £ £

Trade debtors           180,646         108,156                          -             3,900 

                   -                    -                            -         197,516 
Other debtors                    -               1,089                          -             1,089 

            64,842           49,822                  33,772         29,095 

Amounts due over 1 year

Prepayments and accrued income                    -               7,400                          -             7,400 

          245,488         166,467                  33,772        239,000 

17 Creditors: Amounts falling due within one year

Group Charity

2024 2023 2024 2023
£ £ £ £

Trade creditors 84,843 91,566                  66,207 19,734

                   -                    -                    64,396                 -   

Other taxation and social security 34,409 31,496                  10,858 7,166
Other creditors 4,635 3,199                    4,635 3,199
Accruals and deferred income 310,010 212,214                  30,436 23,052

433,897 338,475 176,532 53,151

Group deferred income Brought 
forward 

Amount 
added

Amount 
released 

Carried 
forward 

£ £ £ £
Deferred income 2024 169,792 238,157 (169,792) 238,157

Deferred income 2023 172,317 169,792 (172,317) 169,792

Notes to the financial statements
for the year ended 29 February 2024

Prepayments and accrued income 

Amounts owed by group undertakings

Amounts owed to group undertakings

Deferred income in the charity relates to income to support for future events and are included in creditors at the 
period end. Deferred income on a group basis includes sponsorship and licence income earned in the 
subsequent financial year. 

Historical costs 
(£)

Market 
value (£)
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18 Statement of funds

a. Group 
Balance at 1 
March 2023 Income Expenditure

Net gains 
and 

transfers

Balance at 
29 February 

2024
£ £ £ £ £

General funds 
General funds - all funds        577,060       1,232,390 (1,311,158)           7,042         505,334 

Total unrestricted funds        577,060       1,232,390 (1,311,158)           7,042         505,334 

Restricted funds

Nutrition Academy -            46,640 (16,895)                 -             29,745 

Other Restricted funds          45,528            48,950 (72,201)                 -             22,277 

Total Restricted funds
         45,528            95,590             (89,096)                 -             52,022 

Total of funds        622,588       1,327,980 (1,400,254)           7,042         557,356 

a. Charity Balance at 1 
March 2023 Income Expenditure

Net gains 
and 

transfers

Balance at 
29 February 

2024
£ £ £ £ £

General funds 
General funds - all funds        577,060          726,041 (804,806)           7,042         505,334 

Total unrestricted funds        577,060          726,041 (804,806)           7,042         505,334 

Restricted funds

Nutrition Academy -            46,640 (16,895)                 -             29,745 

Other Restricted funds          45,528            48,950 (72,201)                 -             22,277 

Total Restricted funds          45,528            95,590             (89,096)                 -             52,022 

Total of funds        622,588          821,631 (893,902)           7,042         557,356 

Restricted funds
i)

Notes to the financial statements
for the year ended 29 February 2024

Nutrition Academy – develop the Heart UK Nutrition Academy from July 2023 to June 2024 – an evidence-
based, on-line, educational resource for healthcare professionals providing dietary advice for lipid management 
in both primary and secondary prevention. This resource is tailored for a wide range of healthcare professionals 
and provides a one-stop resource on all matters relating to the dietary management of lipids. It aims to be the 
leading centre of excellence for diet and lipids in the UK and the goal is to increase the knowledge and expertise 
of healthcare professionals so they can provide the best possible dietary advice to patients, ultimately leading to 
improved patient outcomes.
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19 Analysis of net assets between funds 

Group 

Unrestricted 
funds Restricted funds

Total    
funds 

2024 2024 2024

£ £ £

Intangible fixed assets                  1,536                          -              1,536 
Tangible fixed assets                14,575                          -            14,575 
Fixed asset investments                65,282                          -            65,282 
Current assets              887,583                  22,277        909,860 
Creditors due within one year            (433,897)                          -         (433,897)

            535,079                  22,277        557,356 

Charity

Unrestricted 
funds Restricted funds Total funds 

2024 2024 2024

£ £ £

Intangible fixed assets  1,536                          -   1,536
Tangible fixed assets  14,575                          -   14,575
Fixed asset investments  65,284                          -   65,284
Current assets  630,216                  22,277 652,493
Creditors due within one year            (176,532)                          -         (176,532)

535,079                  22,277 557,356

20 Reconciliation of net movement in funds to net cash flow from operating activities

Group

2024 2023
£ £

                (65,232)       155,954 

Adjustment for:
Depreciation charges 4,384              384 

Amortisation charges 8,972         11,580 

Net (gains)/losses                   (7,042)             (339)
Investment Income                   (6,760)                 -   
Increase in debtors                 (79,021)          (5,492)

95,422         68,070 

Net cash (used in)/provide by operating activities                 (49,277)       230,157 

Notes to the financial statements
for the year ended 29 February 2024

increase in creditors

Net (deficit)/income for the year (as per Statement of Financial Activities)
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21 Analysis of cash and cash equivalents

Group

2024 2023
£ £

664,372 724,906

Total 664,372 724,906

22 Pension commitments

22 Operating lease commitments

2024 2023

Group and Charity £ £

Within 1 year 603 8,415

Between 1 and 5 years                          -   603

Total 603 9,018

At 28 February 2024 the total future minimum lease payments under non-cancellable operating leases 

Notes to the financial statements
for the year ended 29 February 2024

Cash in hand 

The group operates a defined contributions pension scheme. The pension cost charge in the year 
represents contributions payable by the group and amounted to £18,731 (2023: £12,557).
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23 Related party transactions 

24 Principal subsidiary 

HEART UK Trading Company Limited results 

2024 2023

Profit and loss £ £

Turnover                779,622       783,273 

Cost of Sales (423,161) (420,218)

Administrative Expenses (83,188) (76,862)

Operating profit 273,273 286,193

Reconciliation of profit and loss reserves 

Brought forward                          -                   -   

Operating profit                273,273 286,193

Distribution to HEART UK (273,273) (286,193)

Carried forward - -

HEART UK has one wholly owned subsidiary, HEART UK Trading Company Limited, which acts as the trading 
subsidiary of the group and has been included in this set of consolidated financial statements. The company has 
entered into a deed of covenant to donate its distributable profits to HEART UK. The registered office of the 
subsidiary is 7 North Road, Maidenhead, Berkshire, SL6 1PE and its company number is 03679100. A summary 
of its trading results are shown below. A set of audited financial statements for this subsidiary are filed annually 
with the Registrar of Companies.

No charge to taxation will arise as the subsidiary company has entered into a deed of covenant to donate its 
distributable profits to its charitable parent HEART UK.

Notes to the financial statements
for the year ended 29 February 2024

Some of the trustees hold positions within organisations with which HEART UK has links. Some of those 
organisations may make donations to, or seek product approval licenses from the charity or its trading subsidiary. 
The charity has a conflict of interest policy in place to ensure that potential conflicts are identified and dealt with 
appropriately. For the current and preceding year all transactions with these related parties are considered within 
the scope of normal transactions.

An income distribution was made from HEART UK Trading Company Limited, a wholly owned subsidiary, to 
HEART UK of £273,273 (2023: £286,192) being a distribution of 100% of their net profit in the year. At the year 
end an amount of £64,396 (2023 : £197,516) was owed to the subsidiary.
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24 Principal subsidiary (continued)

Balance Sheet:

£ £ £ £

Current assets

Debtors           276,112 124,983

Cash at bank and in hand             45,651 357,860

          321,763                482,843 

Creditors: amounts falling due 
within one year         (321,761)              (482,841)

Net current assets                        2                  2 

Capital and reserves

Called up share capital 2 2

Total Equity 2 2

The share capital represents 2 Ordinary shares of £1 each held by HEART UK.

25 Limited liability 
HEART UK is a company limited by guarantee and as such does not have share capital. In the event of 
winding up the liability of each member is limited to £1. 

Notes to the financial statements

for the year ended 29 February 2024

2024 2023
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