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TH BRIAN MITCHELL CHARITABLE SETTLEMENT

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 MARCH 202

The trustees|present their report and accounts for the year ended 31 March 2022.

The fi ancial statements have been Prepared in accordance with the accounting policies set out in note 1 to the
financ|al staﬁements and comply with the charity's trust deed, the Charities Act 2011 and "Accounting and
Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts in
accorgance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)
(effect|ve 1 January 2019)".

Objectives and activities

The objects of the charity are to support or promote such charitable purposes as the Trustees may in their
absolute discretion determine. The settlement acts solely as a grant making body and grants are made to bodies
which are themselves registered Charities. Grants are primarily made to Charities where an established on-
going relation!‘ship exists, particularly in the fields of arts and education and medical support.

Public |benefit
The Trustees| have paid due regard to the Charity Commission policy of guidance on public benefit when
deciding what activities should be undertaken.

ments and performance

During the financial year, the settlement was able to support 26 Charities, 23 of the grants were to applying
Charities and 3 were final capital donations from the “Wish List” of Brian Mitchell following his death. 77% of the
total grants were directed to supporting arts, including grants of £475,000 to Glyndebourne and £50,000 to the
Orchestra of the Age of Enlightenment, The remaining grants were allocated to a variety of other causes
including health care and social welfare, among these were a grant of £75,000 to the Hospice in the Weald.

This year's income from investments amount to £1 03,855 and total expenditure amounted to £727,094, Total
grants njade in|the year amounted to £702,500.

Reserves policy

All resenves of the Settlement are unrestricted. The reserves comprise all readily realisable assets. It is the
trustees general policy that grants are primarily from investment income and cash resources. The fund balance
in hand 4t 31 March 2022 was £3,085,079.

Investment policy

The investments of the charity are in recognised shares which are managed by Investment Managers. This
management is overviewed by the trustees, The remainder of the monies held are in deposit accounts which are
used to dbtain lJpe best level of return while still giving the trustees access to funds when required.

Risk asspssment

The trustees have examined the major operational risks of the charity and confirm that systems have been
established to enable reguiar reports to be produced so that the necessary steps can be taken to lessen those
risks. ‘

Future plans

The trustees will consider further grants in accordance with the expressed wishes of the Settlor, but will do so
only with view to leaving sufficient funds to enable the Settlement to continue its established policy of making
grants to variety of bodies which the trustees deem appropriate.

........... T ————— e e T
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THE BRIAN MITCHELL CHARITABLE SETTLEMENT

TRUSTEFT's' REPORT (CONTINUED)

FOR THE‘ YEAR ENDED 31 MARCH 2022

Structure, gpvernance and management

The charity v.ras established by a charitable trust deed on 20 November 1989,

The trustees }.vho served during the year and up to the date of si

A Bus i
JAndrews |
M Conlon QC
F Reavell |
M Pangaldi |

gnature of the financial statements were;

(Deceased 5 March 2022)

New trystees will be recruited as agreed by the trustees,

The acgounts are managed on a day to day basis by the trustees.

The trustees’ H‘eport was approved by the Board of Trustees.

P“I ,: ; i ‘ )
cﬂ*.‘f*‘ﬁ\é‘sf‘ A

J Andrews \

Trustee :

Dated: 26 Janl{ary 2023




THE BRIAN MITCHELL CHARITABLE SETTLEMENT

STATEMENT OF TRUSTEES' RESPONSIBILITIES
FOR THE YEAR ENDED 31 MARCH 2022

steeq are responsible for preparing the Trustees' Report and the financial statements in accordance with
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting

The la appl?cable to charities in England and Wales requires the trustees to prepare financial statements for each
financial year which give a true and fair view of the state of affairs of the charity and of the incoming resources and
application of resources of the charity for that year.

\
aring these financial statements, the trustees are required to:
- select suitable accounting policies and then apply them consistently;
- observe the methods and principles in the Charities SORP:

- make judgerﬁents and estimates that are reasonable ang prudent;

- state whether applicable accounting standards have been followed, subject to any material departures disclosed
and explained|in the financial statements; and

- prepafe the ﬁnancial statements on the going concern basis unless it is inappropriate to presume that the charity
will continue in operation.

The trustees are responsible for keeping sufficient accounting records that disclose with reasonable accuracy at any
time the financial position of the charity and enable them to ensure that the financial statements comply with the
Charities Act 2011, the Charity (Accounts and Reports) Regulations 2008 and the provisions of the trust deed. They
are alsg respansible for safeguarding the assets of the charity and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.
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THE BRIAN MITCHELL CHARITABLE SETTLEMENT

INDEPENDENT EXAMINER'S REPORT
TO THE TRUSTEES OF THE BRIAN MITCHELL CHARITABLE SETTLEMENT

| repolT to 1hé trustees on my examination of the financial statements of The Brian Mitchell Charitable Settlement
(the charity) for the year ended 31 March 2022,

\

Resp sibilﬁies and basis of report

As the trustees of the charity you are responsible for the preparation of the financial statements in accordance with
the req irements of the Charities Act 2011 (the 2011 Act).

| report in respect of my examination of the charity's financial statements carried out under section 145 of the 2011
Act. In carrying out my examination | have followed all the applicable Directions given by the Charity Commission
under section 145(5)(b) of the 2011 Act.

lndepeE:ent examiner's statement

| have completed my examination. | confirm that no matters have come to my attention in connection with the
examination gl“ving me cause to believe that in any material respect:

1 acgounting records were not kept in respect of the charity as required by section 130 of the 2011 Act; or

the ﬁnanqial statements do not accord with those records; or

financial statements do not comply with the applicable requirements concerning the form and content of
unts set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the

acg¢ounts pive a true and fair view which is not a matter considered as part of an independent examination,

N

concerns and have come across no other matters in connection with the examination to which attention
should He drawn in this report in order to enable a proper understanding of the financial statements to be reached.
\

(U

John Cgladine FCCA CTA FCIE

Caladin Limitqd
Chantry House |

22 Uppefton Rqad
Eastbourne
East Sussex ‘

January 2023
|

sl




STATEMENT OF FINANCIAL ACTIVITIES
ING INCOME AND EXPENDITURE ACCOUNT

\
FOR THET‘ YEAR ENDED 31 MARCH 2022

INCLU

Income fro

Total i

Voluntary income

Expenbiture on:

Raising funds|

Charitable actfvities

Total expenditure
Net gainsl(losées) on investments

Net movemen‘t in funds
Fund balancesia! 1 April 2021

Fund balance§ at 31 March 2022

\
The statement ?f financial acfivities includes all gains and losses recognised in the year.

THE BEJIAN MITCHELL CHARITABLE SETTLEMENT

All incorre and expenditure derive from continuing activities.

Notes

1

Unrestricted Unrestricted

funds funds

2022 2021

£ £

- 4,219

103,855 106,128

103,855 110,347

19,639 15,715

707 455 249,074

727,094 264,789

132,130 627,919

(491,109) 473,477

3,576,188 3,102,711
3,085,079

3,576,188




THE BRIAN MITCHELL CHARITABLE SETTLEMENT

|
STA'IFEMENT OF FINANCIAL POSITION

AS AT 31 MARCH 2022
|
2022 2021
Notes £ £ £ £
Fixed assets
Investments 12 2,961,306 3,461,558
Current asse‘ts
Trade I{nc:l other receivables 13 552 5,852
Cash a} bank Fnd in hand 133,680 116,472
‘ 134,232 122,324
Current Iiabili‘ties 14 (10,459) (7,694)
Net curfent asfets 123,773 114,630
Total agsets Iéss current liabilities 3,085,079 3,576,188
Income fum:ls}
Unrestricted fupds 3,085,079 3,576,188
3,085,079 3,576,188

The finapcial st?tements were approved by the Trustees on 26 January 2023

3 --') } Hl S
SRR

J Andrews
Trustee




TH BR-AN MITCHELL CHARITABLE SETTLEMENT

NOTES TO THE FINANCIAL STATEMENTS
FOR| THE YEAR ENDED 31 MARCH 2022

1.1

1.2

1.3

1.4

1.5

1.6

ccounting policies
|

harity information
he Brian Mitchell Charitable Settlement is an unincorporated trust governed by its own trust deed.

ccourlting convention

e ﬁnéndaf statements have been prepared in accordance with the charity's trust deed, the Charities Act
2011 and "Accounting and Reporting by Charities: Statement of Recommended Practice applicable to
charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK
d Republic of Ireland (FRS 102) (effective 1 January 2019)". The charity is a Public Benefit Entity as defined
y FRS 102.

he cha{ity has taken advantage of the provisions in the SORP for charities applying FRS 102 Update Bulletin
not to prepare a Statement of Cash Flows.

- =]

|
The ﬁnahcial statements have departed from the Charities (Accounts and Reports) Regulations 2008 only to
the extent required to provide a true and fair view. This departure has involved following the Statement of
Recommended Practice for charities applying FRS 102 rather than the version of the Statement of
Recommended Practice which is referred to in the Regulations but which has since been withdrawn,

The financial statements are prepared in sterling, which is the functional currency of the charity. Monetary
amounts in these financial statements are rounded to the nearest £,

\
The accounts have been prepared under the historical cost convention, modified to include the revaluation of
ceftain financial instruments at fair value. The principal accounting policies adopted are set out below.

|
|
Gaing cojncern
At the time of appraving the financial statements, the trustees have a reasonable expectation that the charity
has adequate resources to continue in operational existence for the foreseeable future. Thus the trustees
continue {o adopt the going concern basis of accounting in preparing the financial statements.

ritable funds

Income is|recognised when the charity is legally entitled to it after any performance conditions have been met,
thelamounts can be measured reliably, and it is probable that income will be received.

Casgh donations are recognised on receipt. Other donations are recognised once the charity has been notified
of the donation, unless performance conditions require deferral of the amount. Income tax recoverable in
relation to donations received under Gift Aid or deeds of covenant is recognised at the time of the donation.

Legpcies are recognised on receipt or otherwise if the charity has been notified of an impending distribution,
the |lamount is known, and receipt is expected. If the amount is not known, the legacy is treated as a
contingent asset,

Expenditure

Respurces| expended are recognised in the period in which they are incurred and allocated to the particular
cost{centre to which they relate. Resources include irrecoverable VAT,

Non current investments

Fixef asset investments are initially measured at transaction price excluding transaction costs, and are
sub equen*ly measured at fair value at each reporting date. Changes in fair value are recognised in net
income/(expenditure) for the year. Transaction costs are expensed as incurred.
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E BRIAN MITCHELL CHARITABLE SETTLEMENT

ES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THﬁ YEAR ENDED 31 MARCH 2022

PSR S— e

1.7

1.8

Accoﬁnting policies (Continued)
\

ICash ﬁnd cash equivalents

Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid

nvestments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown
Within borrowings in current liabilities,

\
Financial instruments
1525 . . . . .
[he charity has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ of FRS 102 to all of
its financial instruments.
|

frinancial instruments are recognised in the charity's balance sheet when the charity becomes party to the
dontractual provisions of the instrument.

Financiﬁl assets and liabilities are offset, with the net amounts presented in the financial statements, when

there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net
sis or to realise the asset and settle the liabllity simultaneously.

asic financial assets

Basic fi+ancial liabilities

Basic financial liabilities, including trade and other payables and bank loans are initially recognised at
transaction price unless the arrangement constitutes a financing transaction, where the debt instrument is
measured at the present value of the future payments discounted at a market rate of interest. Financial
liabilities classified as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade payables are obligations to pay for goods or services that have been acquired in the ordinary course of
opgrations from suppliers. Amounts payable are classified as current liabilities if payment is due within one
year or less. If not, they are presented as non-current liabilities. Trade payables are recognised initially at
trapsaction price and subsequently measured at amortised cost using the effective interest method.

cognition of financial Wabilities

ncial liabilities are derecognised when the charity’s contractual obligations expire or are discharged or

In the application of the charity's accounting policies, the trustees are required to make judgements, estimates
and assumptions about the carrying amount of assets and liabilities that are not readily apparent from other
sources. The estimates and associated assumptions are based on historical experience and other factors that
are|considered to be relevant. Actual results may differ from these estimates,

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
ates are recognised in the period in which the estimate is revised where the revision affects only that
peripd, or in the period of the revision and future periods where the revision affects both current and future
peripds. |
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THE BRIAN MITCHELL CHARITABLE SETTLEMENT

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR|THE \YEAR ENDED 31 MARCH 2022

3 Volunt?‘ry income

Refund bf tax deducted from legacy income

4 Investments

wdends and interest from investment portfolio
her interest

[ollw)]

5  Raising funds

Iny estme?t management

6  Charitable activities

Grant funding of activities (see note 7)

Share of support costs (see note 8)
Share of governance costs (see note 8)

2022 2021

£ £

’ 4,219

2022 2021

£ £
103,855 106,120
- 8
103,855 106,128
2022 2021

£ £
19,639 15,715
2022 2021

£ £
702,500 244,000
2,430 3,075
2,525 1,999
707,455 249,074




THE BR[AN MITCHELL CHARITABLE SETTLEMENT

NOTES T¢) THE FINANCIAL STATEMENTS (CONTINUED)
FOR|THE YEAR ENDED 31 MARCH 2022

7 Grants ‘payab!e

2022 2021
£ £

Grants 1o institutions:
Abigail's Footsteps 5,000 5,000
M 5,500 -
Bitish B!ind Sport 6,000 3,000
British Library - 10,000
D signapillty 9,000 -
Glydebourne 475,000 75,000
Hospice in the Weald 75,000 75,000
MacMillan Cancer Support 5,000 5,000
Myeloma UK 15,000 -
O chestrp of the Age of Enlightenment 50,000 10,000
Rmtherﬁe‘}d St Martin 5,000 5,000
Stlle Anti?o 6,000 6,000
St{Munga's 6,000 -
Taylor M#de Dreams 3,000 6,000
Trinity Theatre 6,000 -
Wfrld Sight Foundation - 5,000
Other (Ieﬂs than £5,000) 31,000 39,000

702 500 244,000

8  Support ﬁ‘:osts

Support Governance Total Total

costs costs 2022 2021

£ £ £ £

Administration fees 2,430 . 2,430 3,075

Ind pendént examination - 2,280 2,280 1,920

Bank charges - 113 113 79

Trustee expenses - 132 132 -

2,430 2,625 4 955 5,074

\ ———— -

Andiysed between

Ch ritable‘activities 2,430 2,525 4,955 5,074

-10-




NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

10

1

FOR THE YEAR ENDED 31 MARCH 2022

receive# no remuneration in the year (2021: £Nil)

\
Emplowees
The average monthly number of employees during the year was:
2022
Number
Total ; .
There were no employees whose annual remuneration was more than £60,000.
Net gainfl(losses) on investments
2022
£
Revaluation of investments 112,319
Gain/(loss) on sale of investments 19,811

132,130

-11 -

Trustees expenses amounting to £132 in total were covered by the charity in the year (2021: £Nil). Trustees

2021
Number

2021
-2

587,248
40,671

P ——
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= BRIAN MITCHELL CHARITABLE SETTLEMENT

ES fO THE FINANCIAL STATEMENTS (CONTINUED)
THE" YEAR ENDED 31 MARCH 2022

ixed ?sset investments

ost or valuation
t 1 April 2021
dditions

aluation changes
isposa;ls

t 31 March 2022

arryinb amount
t 31 M?rch 2022

Al 31 March 2021

T

A

C

A

Ri

There we

Ede aﬁd other receivables

Other receivables

drrent I?iabilities

cEruals and deferred income

elated p;arty transactions

ounts falling due within one year:

2022

562

Listed

investments

E

3,461,558
142,769
112,318

(755,339)

B —

2,961,306

2,961,306

3,461,558

2022
£

10,459

ﬁe no disclosable related party transactions during the year (2021 - none).

]G



