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TH B IA N MITCHELL CHARITABLE SETTLEMENT
TR S
FO

TE S
TH

' REPORT

YEAR ENDED 21 NARCH 2022

The I resent their report and accounts for the year ended 31 March 2022.
stees p

The 8
financ
Repo i

secor
(effect

ancia s
al sta
ng byC

ance
e1J n

latements have been prepared in accordance with the accounting policies set out in note I to thements and comply with the charily's trust deed, the Charities Act 2011 a d "A t'harlties: Staatement of Recommended Practice applicable to charities preparing their accounts inth the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)uary 2019)".

Objec i

The o
ebs olu
which
going

ves a d
)acts f
e disc eu
rath m
latlon h

activities
the charity are to support or promote such charitable purposes as the Trustees m y

'
th ite mine. 1he settlement acts solely as a grant making body and grants are made to bodies

a in sr
selves registered Charities. Grants are primarily made to Charities where an established on-ip exists, particularly in the fields of arts and education and medical support.

Public
The T
decidin

ene
stees
what

have paid due regard to the Charity Commission policy of guidance on public benefit whenactivities should be undertaken.

Achiev
During
Chariti
total gr
Orches
includin

men
e fin
and

nts w
of

heal

and performance
ncial year, the settlement was able to support 26 Charities, 23 of the grants were to applyingwere linet capital donations from the "Vtfish List' of Brian Mitchell following his death. 77% of there directed to supporling arts, induding grants of 5475,000 to Glyndeboume and 550,000 to thee Age of Enlightenment The remaining grants were allocated to a variety of other causescare and social welfare, among these were e grant of 275,000 to the Hospice in the Weald.

Financl
This ye
grants

I revl
r's in

ade in

w
me from investments amount to 5103,855 snd total expenditure amounted to 5727,094. Totalthe year amounted to f702,500.

Res erv
All rase
trustees
in hand

s poll
es o
gener
f31

y
the Settlement are unrestricted. The reserves comprise all readily realisable assets. It is theI policy that grants are primarily from investment income and cash resources. The fund balancearch 2022 was 53,085,079.

Investm
The inv
manage
used to

nt po
tmen
ent is
tain t

icy
of the charity are in recognised shares which are managed by Investment Managers. Thisoverviewed by the trustees. The remainder of the monies held ere in deposit accounts which aree best level of return while still giving the trustees access to funds when required.

Risk ass
The true
establish
risks.

am
es h

d to

nt
e examined the major operational disks of the charity and confirm that systems have beenable regular reports to be produced so that the necessary steps can be taken to lessen those

Future p
The trust
only with
grants to

na
es wl

VI

vari

I consider further grants in accordance with the expressed wishes of the Settlor, but will do soew to leaving sulficient funds to enable tha Setfiement to continue its established policy of makinge of bodies which the trustees deem appropriate.



TH 8 IAN MITCHELL CHARITABLE SETTLEMENT

TR

FO

STE S'

TH YE

REPORT (CONTINUED)

AR ENDED 31 MARCH 2022

Stru
The a

re, g
rity a

vemance and management
s established by a charitable trust deed on 20 November 1959.

That stees ho served during the year and up to the date of signature of the financial statements were:
A Bus
J And

M Can
F Rea
M Pan

on Q
ett

aldi
(Deceased 5 March 2022)

New tr stees ill be recruited as agreed by the trustees.

The a unts re managed on a day to day basis by the trustees.

The tru tees port was approved by the Board of Trustees.

J And

Trustee
Dated: 6 Jan ary 2023



TH N IIITCHELL CHARITABLE SETTLEMENTB A

STA

FO

EM NT

TH YE

OF TRUSTEES' RESPONSIBILITIES
AR ENDED 31 MARCH 2022

The
appli
Practi e

stees a
ble I w
).

re responsible for preparing the Trustees' Report and the financia statements in accordance withand United Kingdom Accounting Standards (United Kingdom Genersfiy Accepted Accounfing

The la
finan

'

appli

appl a
l yea wh

fion 0 re

ble to charities in England and Wales requires the trustees to prepare financial statements for hich iveg v a true and fair view of the state of affairs of the charity and of the incoming resources and
men s r eac

sources of the charity for that year.

In pre

- sale

ring t

suits

ese financial statements, the trustees are required to:

e accounting policies and then apply them consistently;
- obse

make

- state
and ex

e the ethods and principles in the ChariTies SORP;

udge

hath
lained

ants and estimates that are reasonable and prudent;

r applicable accounting standards have been followed, subject to any material departures disclosedin the financia statements; and

- preps
will con

the
nuei

nancial statements on the going concern basis unless it is inappropriate to presume that the charityoperation.

The tru
time th

Chadtie
are al
prevent

tees a
finan
Act 2
resp
n sn

e responsible for keeping sufficient accounting records that disdose with reasonable accuracy at anyial position of the charity and enable them to ensure that the financial statements comply with the11, the Charity (Accounts and Reports) Regulations 2008 and the provisions of the trust deed. Theynsible for safeguarding the assets of the charity and hence for taking reasonable steps for thedetection of fraud and other irregularities.



TH N IIIIITCHELL CHARITABLE SETTLEIIIIENT
BRA

INO

TO

PEN

ET
ENT EXAMINER'S REPORT

USTEES OF THE BRIAN MITCHELL CHARITABLE SETTLEMENT

I repo
(the c

to th

rily)
trustees on my examination of the financial statements of The Brian Mitchell Charitable Settlementr the year ended 31 Mamh 2022.

Resp
As the
the req

sibili i

ste s
irem

es and basis of report
of the charity you sre responsible for the preparation of the financial statements In accordance withts of the Charities Act 2011 (the 2011 Act).

I repo
AcL In

under e

mrs p
nyl

ction I

ect of my examination of the charity's financial statements carried out under section 145 of the 2011out my examination I have followed all the applicable Directions given by the Charity Commission45(5)(b) of the 2011 Act.

Indepe
I have
exa min

dent
mpl

tion g

xaminer's statement
ted my examination. I confirm that no matters have come to my attention in connection with the'ng me cause to believe that in any material respect;

1 a
2 th

3 th
ac
a

unti g
finan ia
gnan 'a

unts
unts

records were not kept in respect of the charity as required by section 130of the 2011 Act; orI statements do not accord with those records; or
I statements do not comply with the applicable requirements concerning the form and content ofet out in the Charities (Accounts and Reports) Regulations 2008 other then any requirement that theive a true and fair view which is not a matter considered as part of an independent examination.

I have
should

John C

con
e dra

ladin

ms and have come across no other matters in connection with the examination to which attentionin this report in order to enable a proper understanding of the finsncial statements to be reached..U-
FCCA CTA FCIE

Caladin

Chanby
22 Uppe
Eastbou
East Su
BN21 I

Lim'

ouse
on R ad

Dated: 2 Janu ry 2023



TH B IAN MITCHELL CHARITABLE SETTLEMENT
ST

I

FO

EM NT
CLU IN

TH VE

OF FINANCIAL ACTIVITIES
G INCOME AND EXPENDITURE ACCOUNT
AR ENDED 31MARCH 2022

Inco

Unrestricted Unrestricted
funds funds
2022 2021

Notes 5 5
Volun

Invest
ry in

ants
me

3
4 103,855

4,219
106,128

Total I corn
103,855 110,347

Ex n

Raisin funds
5 19,639 15,715

Charita

Total e

le act

pend

ities
6 707,455

727,094

249,074

264,789

Net gai s/(los s) on investments
11 132,130 627,919

Fund b

Fund b

amen

lance

in funds

at 1 April 2021

at 31 March 2022
3,085,079 3,576,188

(491,109) 473,477

3,576,188 3,102,711

The stat

Ag inco

ment

e and

f finsncial activiges inrdudes ag gains and losses recognised in the year.

penditure derive from continuing activities.



TH N IIIIITCHELL CHARITABLE SETTLEWIIENT
BRA

M N

31

STA E

AS T

T OF FINANCIAL POSITION

ARCH 2022

Notes
2022

6
2021

8
Fixed
Invest

Curre
Trade
Cash

as
ants

t aas
nd ot
bank

r receivables
nd in hand

12

13 552
133,680

2,961,306

5,852
116,472

3,461,558

Conan

Net cu

Total a

liabil

nt as

eels I ss cunsnt liabilities

14
134,232
(10,459)

123,773

3,085,079

122,324
(7,694)

114,630

3,5/6, 188

Incom
Unrestri

funds
d fu ds

3,085,079

3,085,079

3.576,188

3,576,188

The fina cial s tements were approved by the Trustees on 26 January 2023

7 QJ~

J And

Trustee



TH BRA N MITCHELL CHARITABLE SETTLEMENT

NO

FO

ST THE FINANCIAL STATEMENTS
AR ENDED 31 MARCH 2022THE YE

1 c Ing policiescou t

harit i

egri nh
nformation

Mitchell Charitable Settlement is an unincorporated trust governed by its own trust deed.
cou tl

efin n
11 ad
aritie p
dRe u
FRS 0

c ng convention
cial statements have been prepared in accordance with the charity's trust deed, the Charities Act"Accounting and Reporting by Charities: Statement of Recommended Practice applicable toreparing their accounts in accordance with the Financial Reporting Standard applicable in the UKblic of Ireland (FRS 102) (effective 1 January 2019)".The charity ls a Public Benefit Entity as deiined

e cha
at to

y has taken advantage of the provisions in the SORP for charifies applying FRS 102 Update Bulletinrepare a Statement of Cash Flows.

T
th
R
R

e fina
exte
om

corn

dal statements have departed from the Charifies (Accounts and Reports) Regulatians 2008 only tt required to provide a true and fair view. This departure has involved fofiowlng the Statement of
0

ended Practice for charities applying FRS 102 rather than the version of the Statement ofded Practice which is referred to in the Regulations but which has since been withdrawn.

e fina
ounts

cial statements are prepared in sterling, which is the functional currency of the charity. Monetaryin these financlal statements are rounded to the nearest E.

acc
ain fi

ants have been prepared under the historical cost convention, modified to indude the revaluation ofancial instruments at fair value. The principal accounting policies adopted are set aut below.

1.2 G
At
ha

Ing c
efi
ade

tinue

heel'n
e of approving the financial statements, the trustees have a reasonable expectation that the charityate resources to continue in operational existence for the foreseeable future. Thus the trusteesadopt the going concern basis of accounting in preparing the financial statements.

1.3 CII
Th

rltab
settl

funds
ent's funds are unrestricted and covered by the General Fund.

1A In

Inc
the

me
inc Is

amou
recognised when the charity is legally entitled to il after any performance conditions have been met,ts can be measured reliably, and it is probable that income will be received.

Ca
of t
rel

h don
e da
ion to

tions are recognised on receipt. Other donations are recognised once the charliy has been notifiedation, unless performance conditions require deferral of the amount. Income tax recoverable inonations received under Gift Aid or deeds of covenant is recognised at the time af the donation.

Leg
the
con

cies
amou
'ngen

re recognised on receipt or otherwise if the charity has been notified of an impending distribution,t is known, and receipt is expected. If the amount is not known, the legacy is treated as aI asset.

ndit
s UIces
t centr

1.5 Ex
Re
cas

expended are recognised in the period in which they are incurred and allocated to the particularto which they relate. Resources Include Irrecoverable VAT.

1.6 No
Fixe
sub
inco

Uric
ass

equen
e/(ex

tlnvestments
t investments are initially measured at transacfion price excluding transaction costs, snd arely measured at fair value at each reporting date. Changes in fair value are recognised in netenditure) for the year. Transaction costs are expensed as incurred.



TH 8 IAN MITCHELL CHARITABLE SETTLEMENT
NO

FO
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TH

THE FINANCIAL STATEMENTS (CONTINUED)
YEAR ENDED 31NARCH 2022

1 A ting policies (Continued)cco n

1.7 ash n
ash n
vest e
thin o

d cash equivalents
d cash equivalents include cash in hand, deposits held at call with banks, other short-term liquidnts with original msturlties of three months or less, and bank overdrafts. Bank overdrafis are shownrrowings in current liabilities.

insn a
hach r
s line c'

I instruments
ity hss elected to apply the provisions of Section 11 'Basic Financial Instruments' of FRS 102 to afi ofial instruments.

inanci I

ontra u
instruments are recognised in the charity's balance sheet when the charity becomes party to theal provisions of the instrument.

inanci I

ere is a
sls 0

assets and liabilities are offset, with the net amounts presented in the financial statements, whenlegsfiy enforceable right to set off the recognised amounts and there is an intention to settle on a netto realise the asset and settle the liabifity simultaneously.

u

tr
F

sic
SIC fi

essur
ing th
nsact
sncia

sncisl assets
anclal assets, which indude trade and other receivables and cash and bank balances, are iniliafiyd at transaction price Induding transaction costs and are subsequently carried at amortised costeffeckve interest method unless tho orrongcmcnt constitutes a financing transaction, where then is measured at the present value of the future receipts discounted st a market rate of interest.assets ctasslfied as receivable within one year are not amortised.

B
8
t
m
li

sic fi

sic fi

nsscti
ssure
ilities

sncial liabilities
sncial liabilities, induding trade and other payables snd bank loans are initially recognised atn price unless the arrangement constitutes a financing transaction, where the debt instrument isat the present value of the future payments discounted at a market rate of interest. Financialassified as payable within one year are not amortised.

D bt inst ments are subsequently canted at amortised cost, using the effective interest rate method.
T
op
ye
tra

de ps
ratio
r or I

sacti

ables are obligations to psy for goods or services that have been acquired in the ordinary course offrom suppliers. Amounts payable are classified as current liabilities if payment is due within oness. If not, they are presented as nomcurrent liabfiities. Trade payables are recognised inlfisfiy atprice and subsequently measured at amortised cost using the effective interest method.
D
Fi

cog
ncial

celled

irion of financial liabilities
liabilities are derecognised when the charity's contractual obligations expire or are discharged or

2 Crt ical a counting estimates and judgements

In

an
so
a

t capp
assu
Ss.

re onsid

ication of the charity's accounting policies, the trustees are required to make judgements, estimatesptions about the canying amount of assets snd liabilities that are not readily apparent from otherhe estimates and associated assumptions are based on historical experience and other factors thatred to be relevant. Actual results may differ from these estimates.
Tll
es
pe
pe

estim
ti ates
ri d, or
ri ds.

tes and underlying assumptions are reviewed on an ongoing basis. Revisions to accountin gre recognised in the period In which the estimate is revised where the revision affects only thatn the period of the revision and future periods where the revision affects both current and future
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HE FINANCIAL STATEIgIENTS (CONTINUEO)
AR ENDED 31 MARCH 2022

3 a Iun ry Income

2022 2021
6 f

fund f tax deducted from legacy income
4,219

4 I vest e

2022 2021
f

0
0

viden

her int

snd interest from investment portfolio
rest 103,855

103,855

106,120
8

106,128

5 R ising unde

2022 2021
6

estme t management
19,839 15,715

6 C ritab activities

2022 2021
2

1 fun ing af activities (see note 7) 702,500 244,000
Sh
Sh

re of s
e of g

pport costs (see note 8)
vemsnce costs (see nate 8)

2,430
2,525

707,455

3,075
1,999

249,074
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NOT

FOR

ST THE FINANCIAL STATEMENTS (CONTINUED)
R ENDED 21 MARCH 2022THE YEA

nts ayable

2022
8

2021
5

rants t
'gail'

institutions:
Footsteps

M

B iti

B i

D s
G

H

M

M

0
R
Stl
St
Ta

Tr I

sh B I

ahL
igna

debo
pica

cMig

elom

es
herfi

e Anti

Mung

or M

ty Th
rid Si
er (le

nd Sport
brsry
illty

me
n the Weald

Cancer Support
UK

of the Age of Enlightenment
d St Martin

0

de Dreams
atra

ht Foundation
s than 55,000)

5,000
5,500
6,000

9,000
475,000

75,000
5,000

15,000
50,000

5,000
6,000
6,000
3,000
6,000

31,000

702,500

5,000

3,000
10,OOO

75,000
75,000

5,000

10,000
5,000
6,000

5,000
39,000

244,000

8 Su port

Support Governance
costs costs

8 8

Total
2022

8

Total
2021

6
Ad

Ind

Sa
Tnl

mto

pend
k cha
tee e

tion fees
nt examination
es

pensee

2,430

2,430

2,280
113
132

2,525

2,430 3,075
2,280 1,920

113 79
132

4,955 5,074

An

Ch
tween

table activities 2,430 2,525 4,955 5,074

10-
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NO ES
FO TH

THE FINANCIAL STATEMENTS (CONTINUED}
YEAR ENDED 31 MARCH 2022

ust s

nny a
,075 fo
31 arch

rk Limited, s company wholly-owned by trustee J. Andrews, charged the Settlement 62,430 (2021:r administrative work during the year. f1,485 (2021: 21,650) remains payable to Jennymark Limited

rusts
calve

expenses smoungng to 5132 in total were covered by the charity in the year (2021: SNil). Trusteesno remuneration in the year (2021: KNII)

10 m plo ee

sge monthly number of employees during the year was:
eav r

2022
Nuntbsr

2021
Number

tsl

ere w re no employees whose annual remuneration was more than 660,000.

11 N /(losses) on Investments

2022
6

2021

R
G

luati

in/(los
n of investments

) on sale of investments 112,319
19,811

132,130

587,248
40,671

627,919

-11
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NO

FO

ES T

TH YE

HE FINANCIAL STATEMENTS (CONTINUED)
AR ENDED 31 MARCH 2022

12 ixed asst investments

valuation
I 2021

ost o
t 1 Ap
ddiiio s

Iuati

ispos I

n changes
s

Listed
Investments

E

3,461,558
142,789
112,318

(755,339)
t 31 M rch 2022

2,961,306
arryln amount
31M rch2022

2,961.306
31 M rch 2021

3,481,558

13 T dea dotherreceivables

A oun falling due within one yean

0 erre eivables

2022
E

552

2021
E

5,652

14 C rrent abilities

2022
E

2021
f

A als nd deferred income
10,459 7,694

16 Re eted rty transactions

Th re we no disclosable related party transactions during the year (2021 - none).

12-


