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RIIrTHE B

EEL'
TRUS REPORT

N IIITCHELL CHARITABLE SETTLEIjjIENT

FOR HE R ENDED 31 jjffARCH 2021

sent their report and accounts for the year ended 31 March 2021.
The tru tees p e

The fin
financia
by Char
with the
2019)".

cial s a
state e
ies:
inan a

tements have been prepared in accordance with the accounting policies set out in note 1 to thents and comply with the charity's trust deed, the Charities Act 2011 and "Accounting and Reportingtement of Recommended Practice applicable to charities preparing their accounts in accordanceI Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (etfective 1 January

Objecti e
The obj
disci'etio

san
sof
date

activities
e charity are to support or promote such charitable purposes as the trustees may in their absoluteine.

Public
The Settl
charities
projects i

educalio
guidanc

Achieve
Dunng th
which th
medical

nefit
ment
Ourin

the
, soci

cts solely as a grant making body and grants are made to bodies which are themselves registeredthe financial year 37% of the total grants were directed to supporting arts and 33% for medicalnited Kingdom. while the remaining grants were allocated to a variety of other activities includingpl welfare and handicap projects. The trustees have had regard to the Charity Commission'slic benefit.on puI

enta
year

pporIt

and perfonnance
awards to 29 bodies were approved by the trustees, the majority of which were to charities withment has established ongoing relationships, particularly in the fields of the arts, education and

Fina ncia
The oper
Settleme
suffered i

totalling 2
that, foll
his estate

ing hi

rplus for the year wss 2473,477. This was mainly the result of the recovery of the value of thestment portfolio during the year as detailed in note 12 after the fall in value that the portfolio2020 as a result of the Covid-19 virus on the financial markets. In addigon, a further two grantswere made during the year in accordance with expressed wishes of the Settlor, Brian Mitchell,death, certain bodies should receive grants from the Settlement using the amounts donated from

Reserves
All rase
general p
31 INarch

pollc
softh
licy th
021 rsi

1 poli
ment
nt is
ain th

Settlement are unrestriicted. The reserves comprise all readily reslisable assets. It is the trustees't grants are primarily from investment income and cash resources. The fund balance in hand atas K3,576,188.

Invesbne
The inves
managem
used to ob

rry
sIof the charity are in recognised shares which sre managed by investment Managers. Thisrviewed by the trustees. The remainder of the monies held are in deposit accounts which arebest level of return while still giving the trustees access to funds when required.

Risk asae
The trusts
establishe
risks.

arne
s ha
to en

rljt
ve examined the major operational risks of the charity and confirm that systems have beenjtble regular reports to be produced so that the necessary steps can be taken to lessen those

Future pla
The trust
with a view
to a variety

will nsider further grants in accordance with the expressed wishes of the Settlor, but will do so onlyto leaying sufficient funds to enable the Settlement to continue its established policy of making grantsof bod es which the trustees deem appropriate.
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TRUS

FOR

EEI

N MITCHELL CHARITABLE SETTLEIIIIENT

REPORT (CONTINUED)

AR ENDED 31NARCH 2021

Structu
The ch

, gov
ty wa

ance and management
sstablislied by a charitable trust deed on 20 November 1989.

The trust asw served during the year and up tc the date of signature of the financial statements were:
A Buss
J Andre

M Conlo
F Reavel
M Panes

QC

The settl managed on a day-to-day basis by the trustees.

State me
Ths trust
applicab
Practice)

steea' rasponsibiliges
responsible for preparing the Trustees' Report and the financial statements in accordance withd United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting

The law
financial y
applicati

ar whIch
of res

to chalifies in England and Wales requires the trustees to prepare financial statements for eachgive a true and fair view of the state of affairs of the charity and of the incoming resources andurces of the charity for that year.

In prepari

- select su

thea[ financial statemenls, the trustees are required to:

ble accounting policies and then apply them consistently;

- observe

- make jud

e me

erne

ods and principles in the ChariTies SORP;

and estimates that are reasonable and prudent;

- slate wh
and explrri

era
ed In

licable accounting standards have been fofiawed, subject to any material departures disclosede finandsl statements; and

- prepare t
will continu

fin 'al statements on the going concern basis unless it is inappropriate ta presume that the charityin op ation.

The trustee
any time th
the Charitie
They are a
preverlfion

sponsible for keeping sufficient accounting records that disdose with reasonable accuracy atI position of the charity and enable them to ensure that the financial statements comply with11, the Chsriity (Accounts and Reports) Regulsfions 2008 and the provisions of the trust deed.nsible far safeguarding the assets of the charily and hence far taking reasonable steps for thection of fraud and other irregularifies.

are lp
finanpia

nd de

The trustee was approved by the Board of Trustees.

F Reaveg
Trustee
Dated: sfI g~k-~»



THE BRl N MITCHELL CHARITABLE SETTLEMENT
INDE EN ENT EXAMINER'S REPORT

TOT ETRUSTEES OF THE BRIAN MITCHELL CHARITABLE SETTLEMENT

the r
ity) f

iblli

ste

I report
(the ch r

ustees on my examination of the financial statements of The Brian Mitchell Charitable Settlementthe year ended 31 March 2021.

Respo s
As the t
with the rscull'

es and basis of report
of the charity you are msponsible for the preparation of the financial statements in accordancements of the Charities Act 2011 (the 2011 Act).

I report
2011 A I
Commis

nres e
. In

lOll Uh

ct of my examination of the charity's financial statements carried out under section 145 of therrying out my examination I have followed all the applicable Directions given by the Charityder section 145(5)(b) of the 2011 Act.

Indepe miner's statementent axa

I have c
examine

i1iplei
lori 0

d my examination. I confirm thai no matters have come to my attention in connection with theng me cause to believe that in any material respect:

1 ac
2 the
3 the

of a
tr at
exa

untin

inanci

inana
unt

the a
inatio

records were not kept in respect of the charity as required by section 130 of the 2011 Act; orI statements do not accord with those records; or
I statements do not comply with the applicable requirements concerning the form and contentset out in the Charities (Accounts and Reports) Rsguladons 2008 other than any requirementunts give a true and fair view which is not a matter considered as pari of an independentn.

I have no
should b

cocos(ns and have come across no other matters in connecgon with the examination to which attentiondrawni in this report in order to enable a proper understanding of the financial statements to be reached.

John Cal ine F6CA CTA FCIE

imitedl

use.R.t
x

Caladine
Chantry H

22 Uppert
Eastbourn
East Sus
BN21 1BF

Dated



THE BRl

STAT
INCL D

N MITCHELL CHARITABLE SETTLEMENT
T OF FINANCIAL ACTIVITIES
INCOME AND EXPENDITURE ACCOUNT

E V'FOR H EAR ENDED 31 MARCH 2021

Income

Unrsstrhried Unrestricted
funds funds
2021 2020

Notes 8 f
Inconl

ts
Volunta

Investm n 3 4,219
4 106,128

326.540
125,421

Total in
110,347 451,961

x n

Raising
Urs 0
nds

5 15,715 15,875

Charilabl
6 249,074 2,213,673

Total res urea expended
264,789 2,229,548

Net gain (Iosse[) on investments
11 627,919 (549,821)

Net mov

Fund bal

Fund bal

ment
]n funds

ces at 1 April 2020

ness tt 31 INarch 2021

473,477 (2,327,408)

3,102,711 5,430,119

3,576,188 3,102,711

The state fInancisl activities indudes all gains and losses recognised in the year.

All income penditure derive from continuing activities.and ex



THE R

STAT M

AS AT

IA( MITCHELL CHARITABLE SETTLEMENT

EN T OF FINANCIAL POSITION

1M RCH2021

Notes
2021

8
2020

8
Fixed as ets
Inveslme ts 12 3,461,558 2,631,895
Current
Trade an

Cash at

Currrmt li

Net cnlre

Toad

other tuceivables

ken[ inhand

b0lthnr

esse)

current Iiabilides

13

14

5,852
116,472

122,324
(7,694)

114,630

3,576,188

328,180
148,213

476,393
(5,577)

470,816

3,102,711

Income fu
Unres

'

3,576,188 3,102,711

3,578,188 3,102,71 1

Thelinan sla ments were approved by the Trustees on

F Reavell
Trustee

J n

Trustee



THE BRl

STAT

N MITCHELL CHARITABLE SETTLEMENT
T OF CASH FLOWS

FOR HEYEAR ENDED 31 NARCH 2021

Notes
2021 2020

2

crate
s

Cash fi ws
Cash g n

operatic

m operating activities
from (absorbed by)

1$ 63,875 (1,301,254)
Invesh
Purchas

Proceed
Income

Ne't cas

actitlties
of investments
on d(r osal of investments
m intestments

usedlin investing activities

(502,247)
300,503
106,128

(95,616)

(846,834)
457,475
134,084

(255,275)

Net (dec ase) in cash and cash equivalents

Cash an

Cash an

cash

cash

qulvalents at beginning of year

equivalents at end of year

(31,741)

148,213

116,472

(1,556,529)

1,704,742

148,213



THE Rl N NIITCHELL CHARITABLE SETTLEIIIIENT
NOTE

FOR T

TO lr

E

HE FINANCIAL STATEINENTS

R ENDED 81 NIARCH 2021

Ac

CII

Th

g policiesauntl

rity i formation
Mitchell Charitable Settlement is an unincorporated trust governed by its own trust deed.

Brian

Ac
Th
and
pre
ofl

ounti

"Accq

g convention
al statements have been prepared in accordance with the charity's trust deed, the Charities Act 2011anting and Reporfing by Charities: Statement of Recommended Practice applicable to charitiesheir accounts in accordance with the Financial Reporting Standard applicable in the UK and RepublicFRS 102) (effective 1 January 2019)".The charity is a Public Benefit Entity as degned by FRS 102.

afing
and

The
the
Rec
Re

The
amo

al statements have departed from the Charities (Accounts and Reports) Regulations 2008 only torequired to provide a true and fair view. This departure has involved following the Statement ofded Practice for charities applying FRS 102 rather than the version af the Statement ofded Pracgce which is referred ta in the Regulatians but which has since been withdrawn.

financ
xtent
mme
mme

financ
nts in

tal statements are prepared in sterling, which is the functional currency of the charity. Monetary~these financial statements are rounded to the nearest 5.

The ccau ts have been prepared under the historical cost canventlon, modified to include the revaluation ofcert in fina cial instruments at fair value. The principal accounting policies adopted are set out below.

1.2 Goi
At th
has
conti

geon em
time jof approving the financial statements, the trustees have a reasonable expectation that the charitydequate resources to continue in operational existence for the foreseeable future. Thus the trusteesue to adopt the going concern basis of accoungng in preparing the financial statements.

1.4

table fuCha
The

Inco
Inco
the a

Legs
the a
asset

lid a
t's funds are unrestricted and covered by the General Fund.

ettlem n

e
cia
aunt]

Ies af
nt is

rqcognised when the charity is legally entitled to it after any perfonnance condiTions have been mel,can be measured reliably, and it is probable that income will be received.

recognised on receipt or otherwise if the charity has been notified of an impending distribution,knawn, and receipt is expected. If the amount is not known, the legacy is treated as a contingent

Expe
Reso
centr

ditu

rces e
to wh

pended are recognised in the period in which they are incurred and allocated to the particular casth they relate. Resources include irrecoverable VAT.

1.6 ison-

Fixed
subse
incom

invesbnents
investments are initially measured at transaction price excluding transacgon costs and aremeasured at fair value at each reporting date. Changes in fair value are recognised in netnditure) for the year. Transaction costs are expensed as incurred.

Ilrren

asset
uentl

l(expt



THE

NOTE

FOR T

Rl)fN

TO tr

EV

HE FINANCIAL STATEIgIENTS (CONTINUED)

AR ENDED 31 NARCH 2021

IIITCHELL CHARITABLE SETTLEINENT

Ac ountl g pogcies (Continued)

1.y Ca
Ca
in

Wit

h and c
h and
atman
in bor

ash equivalents
cash equivalents include cash in hand, deposits held at call with banks, other short-term liquidwith original maturities of three months or less, and bank overdraRs. Bank overdraRs are shownings in current liabilities.

1.8 Fin
Tli
its f

ncial
charity
nancia

nstruments
hss elected to apply the provisions of Section 11 'Basic Financial Instruments' of FRS 102 to all ofinstruments.

Fin
con

ncial i

ractua
struments are recognised in the charity's balance sheet when the charity becomes party to theprovisions of the instrument.

Fi
is a
of

ncial ais

egally
realis

sets and liabilities are offset, with the net amounts presented in the financial statements, when thereenforceable right to set off the recognised amounts and there is an intention to settle on a net basisthe asset and settle the liability simultaneously.

Bas
Basi
fries
the
ism
clas

c fina
fina

Ufed
ffecfiv
asured
ified ak

cial assets
ial assets, which include trade and other receivables and cash and bank balances, are initiallyt transaction price including transaction costs and are subsequently carried at amortised cost usinginterest method unless the arrangement constitutes a financing transaction, where the transactionat the present value of the future receipts discounted at a market rate of interest. Financial assetsreceivable within one year are not amorlised.

Bas
Basi
tran
mea
clas

Debt

finaft
finalto

action[
ured t

cial liabifitles
al liabilities, including trade and other payables and bank loans are initially recognised atprice unless the arrangement constitutes a financing transaction, where the debt instrument isthe present value of the future payments discounted at s market rate of interest. Financial liabilitiespayable within one year are not arnorlised.ified a

instr u ants are subsequently carried at amortised cost, using the effective interest rate method.

Trad
ope
or le
price

payajre
tions fiu
s. If not,
and s

s are obligations to pay for goods or services that have been acquired in the ordinary course of
m suppliers. Amounts payable are classified as current liabilities if payment is due within one yearthey are presented as non-current liabilities. Trade payables are recognised initially at transactionbsequently measured at amortised cost using the effective interest method.

De
Fina
canc

ognlfI
cial li

lied.

on of financial liabilities
bilities are derecognised when the charity's contractual obligations expire or are discharged or

Criti alacc unting estimates and judgements

In th
and
soUr
are

appli
ssum

. Th
nside

fion of the charity's accounting policies, the trustees are required to make judgements, estimatestions about the carrying amount of assets and liabilities that are not readily apparent from otherestimates and associated assumptions are based on historical experience and other factors that
rud to be relevant. Actual results may differ from these estimates.

The
estim
peg
perio

stimat
es a

, orln
s.

s and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
recognised in the period in which the estimate is revised where the revision affects only thatthe period of the revision and future periods where the revision affects both current and future



THE RIRtN

HE FINANCIAL STATEIIENTS (CONTINUED)

AR ENDED 31 NIARCH 2021

NOTE

FORT E

MITCHELL CHARITABLE SETTLEMENT

3 You income

2021
8

2020
5

Ref
cies ivablei

come tax deducted from legacy incomendof n 2 326,450
4,217

4,219 326,450

4 inv stme

2021
8

2020

Divi

0th
sd

rinter
nd interest from investment portfolio
st 106,120

8
125,421

106,128 125,421

5 Rais

loves ent anagement

2021 2020
5

15,715 15,875

6 Cba bte cfivities

2021 2020
5 5

Grant

Share
Share

It
of activities (see note 7)fundln

ort costs (see note 8)
manes costs (see note 8)

of supp
of go

244,000 2,208,000

3,075 3,705
1,999 1,968

249 074 2 213 673
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N MITCHELL CHARITABLE SETTLEMENT

HE FINANCIAL STATEMENTS (CONTINUED)

AR ENDED 31 NARCH 2021

7 Grn ts p yable

2021 2020
8 f

G n

Abi

Brit

Gly

H

Ms

I

Orc

Ro
Sha
Ski
Stil

Tayl
Tem

Wo
0th

ts to i

ail's Fpo
h Lib/ary

debo m
'ce in th

millan C
orna

tK
astra f
erfield S
ceps re
ers' c

Antic

r Ma
le MP Dreams

Itic Foundation
Foundation

than 85,000)
Sigg

r (less

nstitutions:
tate ps

e
e Weald

sneer

the Age of Enlightenment
t. Martin
's Globe Theatre

hool

5,000
10,000
75,000
75,000
5,000

10,000
5,000

6,000
6,000

5,000
42,000

5,000
10,000

450,000
150,000

5,000
100,000
15,000

700,000
700,000

6,000

10,000
5,000

52,000

244,000 2,208,000

8 Sup rt cdsts

Support Governance
costs coats

8

Total
2021

8

Total
2020

Adm

Exa
Inde

Bank

istratio

inatiortl

ndent

n fee and outlays
audit fees (over accrued)
examination

3,075
(80)

2,000

79

3,075
(80)

2,000

79

3,705
(120)

2,000

88

An I

Char
ed '

n
ble aptivities 3,075 1.999 5,074 5,673

3,075 1,999 5,074 5,673
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FOR T

Rl N INITCHELL CHARITABLE SETTLEIIENT
TO

lI
HE FINANCIAL STATEIIENTS (CONTINUED)

E AR ENDED 31 MARCH 2021

9 T stees

Fe s

pa a

and
pony,

outlays of 23,075 (2020: 23,705) relating to the administration of the Settlement were payable to aJennymark Limited wholly-owned by J. Andrews, who is s Trustee. 21,850 (2020: 2150) remains31 March 2021.

of t
g the

No e
dur n

Ire other Trustees (or any persons connected with them) received any remuneration or expensesyear (2020: 2Nil).

10 Em

Th

toyets

e werI. no employees during the year.

sinai11 Net g (losses) on investments

2021
2

2020
f

Gai
Gai

(loss)
on sa

on revaluation of investments
of investments

587,248
40,671

827,919

(570,315)
20,494

(549,821)



MITCHELL CHARITABLE SETTLEMENTTHE R
I/N

NOTE HE FINANCIAL STATEINENTS (CONTINUED)

AR ENDED 31 MARCH 2021FOR T EV

12 Fix d aces t investmerds

Co t
At 1

Ad t

Val

Dis

At 3

or v tuatton
April 020
iona

ation Ihanges
osais

Marctt 2021

Listed
invesenents

8

2,631,895
502,247
587,248

(259,832)

3,461,558
Car
At 3

AI3

nga
Ma

Mare

mount
2021

2020

3,461,558

2,631,895

13 Trs

Am

and ether receivables

lling due within one year:
2021

8
2020

8
inter

Legs
Othe

eivable on investments
ivable

Itables

1,624
2

4,226

1,641
326,539

5,852 328,180

14 Cu nt liabilities

2021
6

2020
5

als an) deferred income
5,577

7,694 5,577

15 Rel d pa transactions

There were no disclosable related party transactions during the year (2020 - none).
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TOTHE FINANCIAL STATEMENTS (CONTINUED)

AR ENDED 31 MARCH 2021

18 Ca crated from operations 2021 2020
f f

Su egcit) for the year
473,477 ( 2,327,408)

ts forAd'

Inv

(G i

Fai value(gains) and losses on investments

entp in working capital:
ase In trade and other receivables
se (Iecrease) in trade and other payables

Mo em
De re

Incr

Ca geniImtsd from (absorbed by) operagons

stme income recognised in statement of financial activities
n) on isposal of investments

(100,128)
(40,671)

(587,248)

322,328
2,117

63,875

(125,421)
(20,494)
570,315

607,225
(5,471)

(1,301,254)

17 An

The
ysls il
charit)I

f changes in net funds
had no debt during the year.



John Andre s

From:
Sent:
To:
Subject:
Attachments:

Fraser Reavell &freavell@gmail. corn&
07 September 2021 15:00
John Andrews
BJM accounts
Accounts Brian Mitchell YE 31 3 21 Signed PDF.pdf; Caiadine bill for2021accounts. pdf

Dear John

I attach a PDF o

Please would y

f the signed accounts so that you can do the Charity Commission filing.
PY

t
u also pay Caladine's bill for his examination - copy attached.

Best wishes

Fraser


