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THE BERKSHIRE MASONIC CHARITY

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 MARCH 2022

The Trustees present their report together with the audited financial statements of the Charity for the year ended 31
March 2022. The Trustees confirm that the annual report and financial statements of the charity comply with the
current statutory requirements, the requirements of the charity's governing document and the provision of the
Statement of Recommended Practice (SORP), applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2015).

OBJECTIVES AND ACTIVITIES
Objectives and aims
The Charity's objectives are to distribute investment income for the relief of local distress and charitable need of a
Masonic or non-Masonic nature.

Social investments
A wide variety of causes benefited I'rom assistance provided by the Charity in the current year. In the main, they
continue to be organisations and charities providing facilities for the disabled and disadvantaged members of the
community. As in previous years, assistance to disadvantaged snd disabled individuals &om all types of background
feature strongly in our grant pmgramme.

The Trustees have considered the guidance in the Charity Commissions' general guidance on public benefit when
reviewing the aims and objectives of the Charity snd in planning future activities. In particular, the Trustees consider
how the Charity's grant making policies will contribute to the aims and objectives they have set,

ACHIEVEMENT AND PERFORMANCE
Charitable activities
The Management Committee meets quarterly to consider grant applications recommended by the Petitions Committee.
During the year the Charity made a total of 38 grants (2021: 22 grants) to different individuals and institutions totalling
f56,769 (2021: f32,133). These grants covered a wide range of causes including community, educational, youth,
elderly, disadvantaged and disabled.

To achieve its stated objectives, the charity is reliant on income &om its investments as detailed in note 3.

Analysis of Grants

Grants to individuals
Grants to institutions

Total

2022
Number Total g

2 4,951
36 51,818

38 56,769

2021
Number Total f,

22 32,133

22 32,133

The availability of Masonic Charitable Foundation sourced funding for some grants and the fact that some events have
not taken place means that the Charity has not seen a requirement to draw on uncapitalised reserves to date. However,
as organisations restart their activities we anticipate that demand will rise at the same time as alternative funding
streams come to an end.
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THE BERKSHIRE MASONIC CHARITY

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 MARCH 2022

ACHIEVEMENT AND PERFORMANCE
Investment Performance Against Objectives Set
The Charity's investments continued their recovery as Covid-19 restrictions were lifted and economies re-opened,

however the spectre of rising and persistently high inflation together with Russia's invasion of Ukraine led to renewed

volatility in asset values in the final quarter of the financial year.

As at the end of the financial year on 31st March the total investment portfolio was valued at f3,235,641, a rise of just

over 3/s in capital value over the year whilst on a total return basis, including income generated and drawn down by

us, the portfolio rose a little under 6'/a.

The income generation of the portfolio continued to improve as dividends rose or were re-established such that income

for the year was a little over 875,000 with expectations for continued modest growth.

The Berkshire Masonic Charity's investments are managed by two investment managers who continue to operate on the

mandate laid out by the Trustees of a moderate attitude to risk with an objective of a balance of growth and income.

The mandate was reviewed during the year and re-affirmed whilst the inflation component of the portfolio's

longer-term objective was amended to CPI from RPI in line with industry standards.

Whilst the investment managers see challenges for the global economy through elevated levels of inflation, rising

interests and heightened geo-polifical risk, the key in part will be the ability for corporates to maintain eanungs and for

the portfolio's investments to generate a growing income stream. The Trustees remain mindful that whilst the capital

value of the portfolio may be volatile and unpredictable in the shorter term, the focus is on remaining invested for the

longer term and on that basis over the 5-to-7-year timeframes the portfolios have continued to meet their objectives.

FINANCIAL REVIEW
Reserves policy
The Trustees, in conjunction with the Treasurer, regularly review the reserves policy to ensure that there are sufficient

liquid cash reserves available to meet the anticipated grants to charities and other good causes, currently estimated to

be approximately 870,000 per annum.

At the Statement of Financial Position date the charity had total reserves of 83,333,758, of which 83,235,641 would be

realised in cash by disposing of the investments held. Total reserves include 83,220,895 of restricted funds and

8112,863 of unrestricted funds. The level of grants made in the future will continue to be be tailored to reflect

available liquid resources.

Going concern
After making appropriate enquiries, the Trustees have a reasonable expectation that the charity has adequate resources

to continue for the foreseeable future. For this reason, they continue to adopt the going concern basis in preparing the

financial statements. They have considered the impacts of the Covid 19 pandemic particularly in respect of investment

valuations and anticipated investment income. However, due to the nature of the charity's activities, whereby petitions

granted are subject to quarterly review and are based upon expected investment income, the Trustees consider that the

going concern basis will continue to be appropriate. Further details regarding the adoption of the going concern basis

can be found in the accounting policies note to the financial statements.

FUTURE PLANS
The Charity will continue to review the level of grant making in line with anticipated income after taking account of
the charity's overheads.
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THE BERKSHIRE MASONIC CHARITY

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 MARCH 2022

STRUCTURE, GOVERNANCE AND MANAGEMENT
Governing document
The Charity is controlled by its governing document, a deed of trust dated 24 July 1991, and constitutes an
unincorporated charity.

Recraitment aud appointment of new trustees
On a recommendation of the Provincial Grand Master for Berkshire and in accordance with the Trust Deed, the name
of a new Trustee is placed before the annual meeting of The Provincial Grand Lodge of Berkshire for election by the
members of the Pmvince.

Organisational structure
The Charity is run on a day to day basis by the management committee. The administration and secretarial duties of
the Charity are coordinated from the principal ofEce at Sindlesham, to which all enquiries should be made.

The petitions committee make recommendations to the management committee as to the recipients and the quantum of
grants.

The members serving on the committees are:

Mana ement Committee
Richard Olliver (Chairman) (resigned 27.09.2022)
Nicholas McGregor (Chairman) (appointed 27.09.22)
Guy Barlow
Tim Lee
Matthew Walker
John Palmer (Trust Secretary) (resigned 27.09.22)
Timothy Sherwood (Trust Secretary) (appointed 27.09.22)
Richard Lloyd (Treasurer)
Richard Grayson (Applications S~)
Neil Coleman
Jeremy Whitmore
David Jarvis
Gerry Preston
Edward Hands

Paul Thomsett

Petitions Committee
Sean Kulan (Chairman)
James Edmundson
Roger Goodchild
Rodney Aldridge
Michael Hennessy

The Trustees thank the present committee members and those retiring for their dedicated voluntary service to the
Charity. The Trustees review the appointment of officers and committee members in October each year.
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THE BERKSHIRE MASONIC CHARITY

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 MARCH 2022

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Charity number
1003788

Principal address
Mole Road
Sindlesham
Wokingham
Berkshire
RG41 5DB

Trustees
G J Barlow
TPLee
M C Walker (resigned 27.9.22)
R J Olliver (appointed 28.9.21) (resigned 27.9.22)
J K Palmer (appointed 27.9.22)
N McGregor (appointed 27.9.22)

Secretariat
John Palmer
Timothy Sherwood
Richard Grayson

(Trust Secretary)
(Trust Secretary)
(Applications Secretary)

(resigned 27.09.22)
(appointed 27.09.22)

Auditors
Vale & West Accountancy Services Limited
Chartered Accountants

Statutory Auditors

Victoria House
26 Queen Victoria Street
Reading
Berkshire
RGI 1TG
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THE BERKSHIRE MASONIC CHARITY

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 MARCH 2022

REFERENCE AND ADMINISTRATIVE DETAILS
Investment Advisers
Canaccord Genuity

41 Lothbury
London
EC2R 7AE

Investec
2 Gresham Street
London
EC2V 7QP

Bankers
Lloyds Bank Plc
1-2 Market Place
Reading
Berkshire
RG1 2EQ

STATEMENT OF TRUSTEES' RESPONSIBILITIES
The trustees are responsible for preparing the Report of the Trustees and the financial statements in accordance with
applicable law and United Kingdom Accounting Standard (United Kingdom Generally Accepted Accounting Practice),
including Financial Reporting Standard 102 "The Financial Reporting Standard applicable in the UK and Republic of
Ireland",

The law applicable to charities in England and Wales, the Charities Act 2011, Charity (Accounts and Reports)
Regulations 2008 and the provisions of the trust deed requires the trustees to prepare financial statements for each
financial year which give a true and fair view of the state of affairs of the charity and of the incoming resources and
application of resources, including the income snd expenditure, of the charity for that period. In preparing those
financial statements, the trustees are required to:

- select suitable accounting policies and then apply them consistently;
- observe the methods and principles in the Charity SORP;
- make judgement and estimates that are reasonable and prudent;
- prepare the fmsncial statements on the going concern basis unless it is inappmpriate to presume that the charity will
continue in business;
- state whether applicable United Kingdom Accounting Standards have been followed, subject to any material
departures disclosed and explained in the financial statements.

The trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy at any
time the financial position of the charity and to enable them to ensure that the financial statements comply with the
Charities Act 2011, the Charity (Accounts and Reports) Regulations 2008 and the provisions of the trust deed. They
are also responsible for safeguarding the assets of the charity and hence for taking reasonable steps for the prevention
and detection of&aud and other irregularities.
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THE BERKSHIRE MASONIC CHARITY

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 MARCH 2022

pproved by order of the board of trustees on ...~.~.............'.................... and signed on its behalf by:

T P Lee - Trustee
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REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES OF
THE BERKSHIRE MASONIC C~

Opinion
We have audited the financial statements of The Berkshire Masonic Charity (the 'charity') for the year ended
31 March 2022 which comprise the Statement of Financial Activities, the Statement of Financial Position and notes to
the financial statements, including a summary of significant accounting policies. The financial reporting &amework
that has been applied in their preparation is applicable law and United Kingdom Accounting Standards (United
Kingdom Generally Accepted Accounting Practice), including Financial Reporting Standard 102 'The Financial
Reporting Standard applicable in the UK and Republic of Ireland'.

In our opinion the financial statements:
give a true and fair view of the state of the charity's affairs as at 31 March 2022 and of its incoming resources and
application of resources, for the year then ended;
have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice,
including Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic
of Ireland'; and

have been prepared in accordance with the requirements of the Charities Act 2011.

Basis for opinion
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law.
Our responsibilities under those standards are further described in the Auditors' responsibilities for the audit of the
financial statements section of our report. We are independent of the charity in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the UK, including the FRC's Ethical Sumdard,
and the provisions available for small entities, in the circumstances set out in note 15 to the financial statements, and
we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the trustees' use of the going concern basis of accounting
in the preparation of the financial statements is appmpriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the charity's ability to confinue as a going
concern for a period of at least twelve months &om when the financial statements are authorised for issue.

Our responsibiTities and the responsibilities of the trustees with respect to going concern are described in the relevant
sections of this report.

Other Information
The trustees are responsible for the other information. The other information comprises the information included in the
Annual Report, other than the financial statements and our Report of the Independent Auditors thereon.

Our opinion on the financial statements does not cover the other information and, except to the extent otherwise
explicitly stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other infmmation and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or
apparent material misstatements, we are required to determine whether this gives rise to a material misstatement in the
financial statements themselves. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to rcport in this regard,
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REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES OF
THK BERKSHIRE MASONIC CHARITY

Matters on which we are required to report by exception
We have nothing to report in respect of the following matters where the Charities (Accounts and Reports) Regulations

2008 requires us to report to you if, in our opinion:
the information given in the Report of the Trustees is inconsistent in any material respect with the financial

statements; or
sufficient accounting records have not been kept; or
the financial statements are not in agreement with the accounting records and returns; or

we have not received all the information and explanations we require for our audit.

Responsibilities of trustees
As explained more fully in the Statement of Trustees' Responsibilities, the trustees are responsible for the preparation

of the financial statements which give a true and fau' view, and for such internal control as the trustees determine is

necessary to enable the preparation of financial statements that are free from material misstatement, whether due to

&aud or error.

In preparing the financial statements, the trustees are responsible for assessing the charity's ability to continue as a

going concern, disclosing, as applicable, matters related to going concern aud using the going concern basis of
accounting unless the trustees either intend to liquidate the charity or to cease operations, or have no realistic

alternative but to do so.
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REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES OF
THE BERKSHIRE MASONIC CHARITY

Our responslbflities for the audit of the financial statements
We have been appointed as auditors under Section 144 of the Charities Act 2011 and report in accordance with the Act
and relevant regulations made or having effect thereunder.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free &om
material misstatement, whether due to &aud or error, and to issue a Report of the Independent Auditors that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise &om
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

The extent to which our pmcedures are capable of detecting irregularities, including &aud is detailed below:

Our approach to identifying and assessing the risks of material misstatement in respect of irregularities, including &aud
and non-compliance with laws and regulations, was as follows:
- the engagement partner ensured that the engagement team collectively had the appropriate competence, capabilities
and sldlls to identify or recognise non-compliance with applicable laws and regulations;
- we identified the laws snd regulations applicable to the company through discussions with directors and
other management, and &om our knowledge and experience of the charities sector;
- we focused on specific laws and regulations which we considered may have a direct material effect on the financial
statements or the operations of the company, including the Companies Act 2006, Charities Act
2011;
- we assessed the extent of compliance with the laws and regulations identified above through making enquiries of
management and inspecting legal correspondence; and identified laws and regulations were
communicated within the audit team regularly and the team remained alert to instances of non-compliance
throughout the audit.

We assessed the susceptibility of the company's financial statements to material misstatement, including
obtaining an understanding ofhow fraud might occur, by:
- making enquiries ofmanagement as to where they considered there was susceptibility to &aud, their
knowledge of actual, suspected and alleged Gaud; and
- considering the internal contmls in place to mitigate risks of fraud and non-compliance with laws and
regulations.

To address the risk of fraud through management bias and override of controls, we:
- performed analytical procedures to identify any unusual or unexpected relationships;
- assessed whether judgements and assumptions made in determining the accounfing estimates were
indicative of potential bias; and
- investigated the rationale behind significant or unusual transactions.

In response to the risk of irregularities and non-compliance with laws and regulations, we designed
procedures which included, but were not limited to:
- agreeing financial statement disclosures to underlying supporting documentation;
- reading the minutes ofmeetings of those charged with governance; and
- enquiring of management as to actual and potential litigation and claims.

There are inherent limitations in our audit procedures described above. The more removed that laws and
regulafions are &om financial transactions, the less likely it is that we would become aware of
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REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES OF
THE BERKSHIRE MASONIC CHARFIV

non-compliance. Auditing standards also limit the audit procedures required to identify non-compliance with laws and

regulations to enquiry of the directors and other management and the inspection of regulatory and legal

correspondence, if any.

Material misstatements that arise due to fiuud can be harder to detect than those that arise &om error as they may

involve deliberate concealment or collusion.

A further description of our responsibilities for the audit of the financial statements is located on the Financial

Reporting Councips website at www. frc.org.uk/'auditorsresponsibilities. This description forms part of our Report of
the Independent Auditors.

Use of our report
This rcport is made solely to the charity's trustees, as a body, in accordance with Part 4 of the Charities (Accounts and

Reports) Regulations 2008. Our audit work has been undertaken so that we might state to the charity's trustees those

matters we are required to state to them in an auditors' report and for no other purpose. To the fullest extent permitted

by law, we do not accept or assume responsibility to anyone other than the charity aud the charity's trustees as a body,

for our audit work, for this report, or for the opinions we have formed.

Q V~V
Vale dt West Accountancy Services Limited

Chartered Accountants
Statutory Auditors
Victoria House
26 Queen Victoria Street
Reading
Berkshire
RG1 1TG

Datrc ........2-.&. .».. .3.3.........
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THE BERKSHIRE MASONIC CHARITY

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31MARCH 2022

INCOMING RESOURCES FROM
Donations and legacies

31.3.22
Unrestricted Restricted Total

fund fund funds
Notes f. g

2 2,132 2,132

31.3.21
Total
funds

650

Investment income

Total

3 75370

75,370 2,132

75,370

77,502

70,960

71,610

RESOURCES EXPENDED ON
Raising funds 24,990 24,990 24,605

Charitable acdvlties
Grants to institutions

Other
56,769
4,6$9

56,769
4,6$9

32,133
3,950

Total 61,458 24490 $6,448 60,688

Net gains on investments

NET INCOME 13,912

131353 131,253 529,539

108,395 122307 540,461

RECONCILIATION OF FUNDS

Total funds brought forward 98,951 3,112,500 3,211,451 2,670,990

TOTAL FUNDS CARRIED FORWARD 112,863 3420,895 3,333,758 3,211,451

The notes form part of these financial statements
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THE BERKSHIRE MASONIC CHARITY

STATEMENT OF FINANCIAL POSITION
31 MARCH 2022

Notes
31.3.22 31.3.21

FIXED ASSETS
Investments 3,2359641 3,129,357

CURRENT ASSETS
Debtors
Cash at bank

9
10

462
107@40 90,642

108,402 90,642

CREDITORS
Amounts falling due within one year (10,285) (8,548)

NET CURRENT ASSETS 98,117 82,094

TOTAL ASSETS LESS CURRENT
LIABILITIES 3433,758 3711,451

NET ASSETS 3833,7583 211 451

FUNDS
Unrestricted funds

Restricted funds

13
112,863

3,220,895
98,951

3,112,500

TOTAL FUNDS 3/33,7583,211,451

The financial statements were approved by the Board of Trustees and authorised for issue on

...2pt5. ..et~..'~...'kc'.6a..... and were signed on its behalf by:

T P Lee - Trustee

G I Barlow - Trustee

The notes form part of these financial statements
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THE BERKSHIRE MASONIC CHARITY

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

ACCOUNTING POLICIES

Basis of preparing the financial statements
The charity is an unincorporated charity registered in England and Wales. The address of the principal office
can be found in the Trustees Report.

The financial statements of the charity, which is a public benefit entity under FRS 102, have been prepared in
accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement of
Recommended Practice applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2015)',
Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of
Ireland', and the Charities Act 2011.

The financial statements have been prepared under the historical cost convention with items recognised at cost
or transaction value unless otherwise stated in the relevant notes to these accounts.

The financial statements are presented in Pound Sterling (g), which is also the functional currency of the
charity.

Income recognition policies
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds,
it is probable that the income will be received and the amount can be measured reliably.

Income tax recoverable in relation to donations received under Gift Aid or deeds of covenant is recognised at
the time of the donations.

Investment income comprises dividend income and fixed interest receivable &om listed investments aud
interest receivable on deposits.

Expenditure
Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the
charity to that expenditure, it is probable that a transfer of economic benefits will be required in settlement and
the amount of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis and
has been classified under headings that aggregate all cost related to the category. Where costs cannot be directly
attributed to particular headings they have been allocated to activities on a basis consistent with the use of
resources.

Grants offered subject to conditions which have not been met at the year end date are noted as a commitment
but not accrued as expenditure.

Governance costs are those incurred in connection with administration of the charity and compliance with
constitutional and statutory requirements.

Taxation
The charity is exempt &om taxation on its charitable activities.

Fund accounting
General funds are unrestricted funds which are available for use at the discretion of the Trustees in furtherance
of the general objectives of the charity and which have not been designated for other pmposes.
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THE BERKSHIRE MASONIC CHARITY

NOTES TO THE FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 31 MARCH 2022

ACCOUNTING POLICIES - continued

Fund accounting

Restricted funds are funds which sre to be used in accordance with specific restrictions imposed by donors or

which have been raised by the charity for particular purposes. The costs of raising and administering such

funds are charged against the specific fund. The aim and use of each restricted fund is set out in the notes to the

financial statements.

Investments
Investments are a form of basic instruments and are initially recognised at their transaction value and

subsequently measured at their fair value as at the year end date using readily available market information.

They include cash held by the investment brokers for subsequent investment. The statement of financial

activities include the net gains and losses arising on revaluations and disposals throughout the year.

Cash at Bank
Cash at bank includes cash and short term highly liquid investments with a short maturity of three months or

less &om the date of acquisition or opening of the deposit or similar account.

Creditors
Creditors are recognised where the charity has a present obligation resulting from a past event that will

probably result in the transfer of funds to a third party and the amount due to settle the obligation can be
measured or estimated reliably. Creditors are normally recognised at their settlement amount alter allowing for

any trade discounts due.

Going Concern
At the reporting date the charity held f107,940 in cash and had net current assets of f98,117 together with

listed investments valued at g3,235,641.

The trustees have reviewed the charity's position carefully. including the charity's grant making activities and

have concluded they will be able to match future grants to available funds. They consider that the reserves held

by way of investments are adequate for the foreseeable future.

Accordingly, the trustees consider it appropriate to continue to adopt the going concern basis in preparing its

financial statements.

Financial instruments
The charity only has financial assets and financial liabilities of a kind that qualify as basic financial

instnunents. Basic financial instruments are initially recognised at transaction value and subsequently measured

at their sefflement value.

Significant judgements and estimates
The preparation of the financial statements requires management to make judgements, estimates and

assumptions that affect the amount reported for assets and liabilities as at the reporting date and the amounts

reported for income and expenditure during the year. However, the nature of the estimation means that actual

outcomes could differ from those estimates.

The following are the charity's key sources of estimation uncertainty:

Page 14 continued. ..



THE BERKSHIRE MASONIC CHARITY

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2022

1. ACCOUNTING POLICIES - continued

Significant judgements and estimates

Fixed asset investments - Significant Judgements and Estimates
Investments are carried at fair value with changes in fair value being recognised in the statement of financial
activities. Fair values are based on valuations provided by independent managers which include market prices
snd readily available market information for each investment but may refer to market prices for similar
investments where there is no active market for the investment held by the charity.

Accruals
The charity makes an estimate of accruals at the reporting date based on invoices received after the reporting
date, work undertaken which has not been invoiced based on quotations or estimates of amounts that may be
due for payment.

DONATIONS AND LEGACIES

Donations
Gift aid
Legacies

31.3.22
f
1,030

102
1,000

31.3.21

595
55

2,132 650

During the year and in preceding years, the Charity has benefited from the use of office space at its registered
address. This benefit is not reflected in the statement of financial activities.

3. INVESTMENT INCOME

Dividends and fixed interest receivable
Deposit account interest

313.22
g

75,370

31.3.21
f,

70,944
16

75370 70,960

Page 15 continued. ..



THE BERKSHIRE MASONIC CHARITY

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2022

4. RAISING FUNDS

Investment management costs

Stockbrokers' fees

313.22 31.3.21

24g90 24,605

5. CHARITABLE ACTIVITIES COSTS

313.22 31.3.21

Activities undertaken directly:
Petitions granted (Note 6)
Secretarial expenses
Sundry expenses
Insurance
Bank charges

Governance:
Auditors' remuneration

56,769
60

381
1,483

113

58,806

2,652

32,133
23

1,583
(260)

33,479

2,604

61,458 36,083

6. GRANTS PAYABLE

31.3.22 31.3.21

Grants to individuals

Grants to institutions

4,951
51,818 32,133

56,769 32,133

The total Grants paid to institutions during the year was as follows:

BeFree Young Carers
Berkshire Community Foundation
Berkshire Festival 2023
Launchpad

No. 5 Young People
Reading Family Aid
The Avenue School Special Needs, Tilehurst

31.322
8

5,000

2,355
3,000
2,500

31.3.21
6
2,000
2,500
5,000
5,000

3,000

Page 16 continued. ..



THE BERKSHIRE MASONIC CHARITY

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2022

GRANTS PAYABLE - continued

The Panto Project - Windsor 2021
The Panto Project - 2022
Young People and Children First

Other grants (individually less than 62,000)

7,600
79600

23,763

2,090

12,543

51,$18 32,133

7. TRUSTEES' REMUNERATION AND BENEFITS

There were no Trustees' remuneration or other benefits for the year ended 31 March 2022 nor for the year
ended 31 March 2021.

Trustees' expenses

There were no Trustees' expenses paid for the year ended 31 March 2022 nor for the year ended 31 March
2021.
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THE BERKSHIRE MASONIC CHARITY

NOTES TO THE FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 31 MARCH 2022

8. FIXED ASSET INVESTMENTS

Listed investments

Cash or cash equivalents

31.3.22

3,110,199
125,442

3,235,641

310.21
g

3,057,280
72,077

3,129,357

Additional information as follows: Listed
investments

Cost or valuation
At I April 2021
Additions
Dtsposals
Revaluations
Realised Gains

3,057,280
435,994

(514,328)
92,325
38,928

At 31 March 2022 3,110,199

Carrying amount
At 31 March 2022

At 31 March 2021

3,110,199

3,057,280

Investments (neither listed nor unlisted) were as follows:

Cash with brokers

31.3.22
g

125,442

31.3.21

72,077

Investments in listed securities are shown on the balance sheet at their fair value. Profits and losses on sale of
investments and movements in fair value are taken to the Statement of Financial Activities.

Page 18 continued. ..



THE BERKSHIRE MASONIC CHARITY

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2022

9. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Prepayments

31.3.22 31.3.21
I

462

10. CASH AT BANK

Bank current account
Bank deposit account
Masonic Charitable Foundation

31.3.22

107313

527

31.3.21

90,075
40

527

Total 107,940 90,642

Cash held in the Grand Relief Chest is administered by the Masonic Charitable Foundation and all monies in
this scheme are invested in interest earning accounts.

11. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Accrued expenses

31.3.22

10,285

31.3.21

8,548

12. ANALYSIS OF NET ASSETS BETWEEN FUNDS

Investments
Current assets
Current liabilities

Unrestricted
fund

8,664
108,402

(4403)

112,863

Restricted
fund

3426P77

(6,082)

3,220,895

319.22
Total
funds

3,235,641
108802
(10,285)

3,333,758

31.3.21
Tend
funds

3,129,357
90,642

(8,548)

3,211,451
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THE BERKSHIRE MASONIC CHARITY

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2022

13. MOVEMENT IN FUNDS

Unrestricted funtls
General fund

At 1.4.21

98,951

Net
movement

in funds

13,912

At
31.3.22

112,863

Restricted funds
Restricted Funds 3,112,500 108,395 3,220)895

TOTAL FUNDS 3,211,451 122/07 3333,75$

Net movement in funds, included in the above are as follows:

Incoming
resources

Resources
expended

Gains and

losses
Movement

in funds

Unrestricted funds
General fund 75,370 (61,458) 13,912

Restricted funds
Restricted Funds 2 132 (24,990) 131453 108495

TOTAL FUNDS 77,502 (86,448) 131853 122,307

Comparatives for movement in funds

Net
movement At

At 1.4.20 in funds 31.3.21

Unrestricted funds
General fund 64,074 34,877 9$,951

Restricted funds
Restricted Funds 2,606,916 505,5$4 3,112,500

TOTAL FUNDS 2,670,990 540,461 3,211,451
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THE BERKSHIRE MASONIC CHARITY

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2022

13. MOVEMENT IN FUNDS - continued

Comparative net movement in funds, included in the above are as follows:

Unrestricted funds
General fund

Incoming
resources

E

70,960

Resources
expended

(36,083)

Gains and

losses
E

Movement
in funds

34,877

Restricted funds
Restricted Funds 650 (24,605) 529,539 505,584

TOTAL FUNDS 71,610 (60,688) 529,539 540,461

14. RELATED PARTY DISCLOSURES

There were no related party transactions for the year ended 31 March 2022.

15. FRC ETHICAL STANDARD - PROVISIONS AVAILABLE FOR SMALL ENTITIES

In common with many other businesses of our size and nature we use our auditors to assist with the preparation
of the financial statements.
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THE BERKSHIRE MASONIC CHARITY

DETAILED STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 MARCH 2022

31.3.22 31.3.21

INCOMING RESOURCES

Donations and legacies
Donations
Gilt aid
Legacies

1,030
102

1,000

2,132

595
55

650

Investment income
Dividends and fixed interest receivable

Deposit account interest

Total incoming resources

75370

75,370

77402

70,944
16

70,960

71,610

RESOURCES EXPENDED

Investment management costs
Stockbrokers' fees 24,990 24,605

Charitable activities
Grants to institutions 56,769 32,133

Support costs
Management
Insurance
Sundries
Secretarial expenses
Bank charges

Governance costs
Auditors' remuneration

Total resources expended

1,483
381
60

113

2,037

2,652

86,448

1,583

23
(260)

1,346

2,604

60,688

Net (expenditure)/income before gains and
losses (8,946) 10,922

This page does not form part of the statutory fmaucial statements
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THE BERKSHIRE MASONIC CHARITY

DETAILED STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 MARCH 2022

31.3.22 31.3.21

Realised recognised gains and losses
Realised (losses) / gains on fixed asset
investments

Net income

3&,92&

29,9&2

185,432

196,354

This page does not form part of the statutory financial statements
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