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CHARITY INFORMATION

Date of Trust Deed:

Seftlor:

Trustees:

Objects of Trust;

Solicitors:

Independent Examiner:

Bankers:

14 May 1990

Akbarali F A Pabani

Akbarali F A Pabani
Bahadurall £ A Pabani
Aminmohamed F A Pabeani
Nizar Pabani

Tha trust shell pay or apply the Income of the trust fund in such a manner as
they shall in their absolute discretion think fit to or for the benefit of any
charitable object or purpose with the powar to resort to the capital of the trust
for any purpose

DKLM Solicitors
City House

3 Cranwood Sireet
London

EC1V 9PE

Chris Eccles

Moore Northern Home Counties Ltd
Nicholas House

River Front

Enfield

Middlesex

EN1 3FG

Barctays Bank PLC
Barclays Business Centre
Uxbridge Branch

142 High Strest

Uxbridge

Middlesex UB8 1DS




THE THAMES CHARITABLE TRUST 2

TRUSTEES' REPORT
For the year ended 30 September 2022

The Trustess present their report together with the financial stataments for the year ended 30 September 2022,
The financial statements have been prepared in accordance with the accounting policies set out on page 8 and
comply with the requirements of the frust deed and the Statemesnt of Recommended Practice Accounting and
Reporting by Charities — SORP (FRS 102) and the Charities Act 2011.

Structure, Governance and Management

The trust is governed by the trust deed dated 14 May 1980. It is reglstered with the Charity Commission and Its
reglstration numbar is: 1001959,

Public Benefit

The Charlty's alm Is to provide public benefit, in compliance with the duty in Section 4 of the Charlties Act 2011
to have due regard to the Charity Commission’s published general and relevant sub-sector guidancs, and in
accordance with its trust deed.

Objectlves and actlvities

The objects state that the Trustees shall pay or apply the income of the trust fund in such a manner as they
shall In their absolute discretion think fit to or for the benefit of any charitable oblect or purpose with the power
to resort to the capital of the trust for any such purpose.

Trustees

The Trustees have legal responsibility for the trust, The Trustees for the year ended 30 September 2022 were:-

M of appointment
AF A Pabani Appointed at trust Inauguration
B F A Pabani Appointed at trust inauguration
A Pabani Appointed 14 November 2007
N B Pabani Appolinted 14 February 2012
Principal Addrass Nicholas House

River Front

Enfield

Middiesex

EN1 3FG

Trustess’ responsibilities In relation to the financial statements

The charlty trustees are responsible for preparing a trustees’ annual report and financial statements In
accordance with the Statement of Recommended Fractice Accounting and Reporting by Charities — SORP
(FRS 102) and the Charitles Act 2011.

In preparing the financial statements the trustees are required to:

- selecl suitable accounting policies and apply them consistently;

- ohserve the methods and principles in the Charities SORP;

- make judgements and estimates that are reasonable and prudent; and

- prepare the accounts on a going concern basis unless it is Inappropriate 1o presume that the charity will
continue In oparation,
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TRUSTEES' REFORT (Continued)
For the year ended 30 Septomber 2022

The trustees are responsible for keeping proper accounting records that disclose with reasonable accuracy at

any time the financial position of the charity and to enable them to ensure that the financial statements comply
with the necessary standards. They are also responsible for safeguarding the assets of the charity and hance

taking reasonable steps for the prevention and detection of fraud and cther irregularities.

Achlevements And Parformance

The financial results are shown In the accompanying statement of financial activities, balance shest and related
notes to those statements.

During the year the trust received rents and donations of £41,655 {2021: £39,884). Donations and grants were
also awarded of £11,850 (2021: £39,480). The net mevement in funds showed a surplus of £24,428 (2021:
deficit of £5,754) and total reserves carried forward are £5655,304 (2021: £530,876).

The Trustess conskder that the funds available would be adequate to fuifll the future obligations of the Trust.

Details of donations made in the year are provided on the statement of financial activities. In total 30 donations
(2021; 33) were pald to institutions totalling £11,650 (2021: £39,480).

Investment Policy

The trust's Investment policy is not to allow interest and dividends to accumuiate but to use them in fuifilling the
frust's objectives. Income is credited to the appropriate fund, Thers are no restrictions on the Trustees’ absolule
powers of investment.

Rasorves Policy

Unrestricted reservas amount to £555,304 (2021: £530,878). The Trustees aim to maintain a reserve of twelve
months’ running costs. This allows the trust to continue operaling and provides the capacity to explore new
sources of funding should any of its funding streams be withdrawn or come to an end with no immediate
replacemeant. The policy Is to continue building up these reserves by means of oparating surpluses and judicious
management of the trust assets,

Rlsk Management
The trust regularly reviews its procedures to minimise risk to its assets and income. This involves identifying the

major risks to which the trust I3 exposed, prioritising them in terms of potential impact and the likelihood of
cccurrence and establishing systems to mitigate those risks.

Signad on behaif of the Trustess on D\ 4 SEsT 2 91%

Akbarali F A Pabani @’é—” .

Aminmohamed F A Pabani %
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INDEPENDENT EXAMINER’S REPORT TO THE TRUSTEES OF
THE THAMES CHARITABLE TRUST
For the year ended 30 September 2022

| report on the accounts of The Thames Charltable Trust for the year ended 30 September 2022 which comprise
the Statement of Financial Activities, the balance shaet, and the related notes.

This report is made solely to the Charity's Trustees, as a body, in accordance with Chapter 3 of Part 8 of the
Charities Act 2011. My examination has been undertaken so that | might state 1o the Charity's Trusteaes those
matters | am required to state to them in an Independent examiner's report and for no other purpose. To the
fullest extent permitted by law, | do not accept or assume responsibility to anyone other than the Charity and
the Charlty's Trustees as a body, for my examination, for this report, or for the oplnions | have formed.
Respective responsibilittes of trustees and examiner

The Charlty’s Trustess are responsible for the preparation of the accounts. The Charity's Trustees consider
that an audit is not required for this year under section 144(2) of the Charities Act 2011 (the 2011 Act) and that
an independent examination is needed.

It is my responsibliity to:
. Examine the accounts (under section 1456 of the 2011 Act);

. Follow the proceduras laid down in the General Directions given by the Charity Commissioners {under
saction 145(5)(b) of the 2011 Act); and

. State whether particular matters have come to my attentlon,

Basis of independent examiner's statement

My examination wes carried out in accordance with general directions glven by the Charlty Commission. An
examination includes a review of the accounting records kept by the charity and a comparison of the accounts
presented with those records. It also includes consideration of any unusual items or disclosures in the accounts
and seeking explanations from the Trustees concerning any such matters. The procedures undertaken do not

provide all the evidence that would be required in an audit and consequently no opinion is given as to whether
the accounts present a 'true and fair' view and the report Is limited to those matters set out in the statement

helow.

Independent examiner’s statement

In connection with our examination, no matter has come to my attention

(a})  which gives me reasonable cause to believe that in any material respect the requirements:
- to keep accounting records in accordance with section 130 of the 2011 Act; and

- to prepare accounts which accord with the accounting records and comply with the accounting
requirements of the 2011 Act
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INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF
THE THAMES CHARITABLE TRUST {Continued)
For the year ended 30 Septamber 2022

have not been met; or

{b) towhich, in my opinion, attention should be drawn In order to enable a proper understanding of the
accounts to be reached

Chris Eccles

Maoore Northern Home Counties Limited
Nicholas House

River Front

Enfield

Middlesex

EN1 3FG




THE THAMES CHARITABLE TRUST

STATEMENT OF FINANCIAL ACTIVITIES
For the year ended 30 September 2022

INCOME
Incoming resources from generated funds

Voluntary Income:
Donations, Legacies and Similar Resources {Gross)

Investment Income;
Rents Raceived
Gross Interest Received

Total incoming Resources

EXPENDITURE
Charitable Actlvities:
Donations Faid {Note 3)

Ground Rent, rates, Insurance, Service Charges
and Maintenance

Commission - Letting Fees

Governance costs (Note 2)

Total expenditure

Net Income/{expenditure)

Gains and losses on investment assets

Net Movement In Funds
Total Funds Brought Forward

Total Funds Carrled Forward

Unrestricted Fund
2022

26,711
15,944

41,708

11,650

1,380

1,594

14,624
2,666

17,280

24,428

24,428
530,876

555,304

Unrestricted Fund
2021

21,600

18,294
11

38,905

39,480

1,874

1,828

43,183
2,476

45,659

(5,764)

(5,754)
536,630

530,876

———rr——
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BALANCE SHEET
As at 30 September 2022

Unrestricted Fund Unrestricted Fund

2022 2021
£ £ £ £

FIXED ASSETS
Investment Proparty (Note 8) 430,000 430,000
CURRENT ASSETS
Debtors:

Othear debtors 2,292 2,027
Cash at Bank 179,648 158,214
TOTAL CURRENT ASSETS 181,840 160,241
CREDITORS: Amounts falling due within one year (Nofe 7) (26,989) (26,969)
NET CURRENT ASSETS 164,971 133,272
CREDITORS: Amounts falling dus after one year (Notes 8 & 9) {29,667) (32,386)
NET ASSETS 555,304 630,876
INCOME FUNDS
Unrestricted funds {(Note 10) 555,304 530,876

555,304 530,876

(== ] e ——

The financial statements were approved by the Board on 2 Auw vy 4723 and signed on its behalf by:

Akbarali F A Pabani

T
Aminmohamed F A Pabani ....... e ——

Trustees
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NOTES TO THE FINANCIAL STATEMENTS
For the year ended 30 September 2022

1. ACCOUNTING POLICIES

Basls of Accounting

These accounts (financlal statements) have been prepared in accordance with Accounting and
Reporting by charlties: Statement of Recommended Practice applicable to charities preparing their
accounts In accordance with the Financial Reporting Standard applicable In the UK and the Republic of
Ireland (FRS 102) issued on 16 July 2014 — Charities SORP (FRS 102), and the Charities Act 2011,
These accounts have heen prepared under the historical cost convention.

The charity constitutes a public benefit entity as defined by FRS 102.

Golng concern
The Trustses consider that there are no material uncertainties about the charity's ability to continue as

a going concern.

Income
The trust generates its income mainiy from the receipt of rental Income and donations,

Donations and similar Income are included in the financial statements when the trust becomes antitled
to the income and it is probable that the income will be received and the amount can be measured
reliably.

Rental income is recognised over the period to which the property is let.

Tax reclalms
Incoming resources from tax claims are included on the statement of financlal activities in the same

period as the gift to which they relate.

Investment Income
Benk interest received and any assoclated tax credits are included in the financial statements when

receivabie.

Expenditure

Resources expended are included in the statement of financial activities on an accruals hasis, Inclusive
of any VAT which cannot be recovered. They are recognised when there is a legal or constructive
obligation to pay for expenditure, it is probable that settlement will be required and the amount of the
obligation can be measured rellably.

Assets - Investment Property

This is held primarily for producing an income for the trust, any rental income being negotiated at arm’s
length. Investment property Is initially measured et cost and subsequently at fair value at the reporting
end date. Detalls of the property are given in note 6.
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NOTES TO THE FINANCIAL STATEMENTS (Contlnued)
For the year ended 30 September 2022

2, GOVERNANCE COSTS

2022 2021

£ £
Accountancy fees 1,886 1,830
Bank charges 45 -
Loan Interest 725 646
2,658 2,476

3. GRANTS AND DONATIONS PAYABLE

These are charged to the Statement of Financial Activities in the perlod in which they have been
approved and committed. In total 30 donations were made to Institutions as follows:

Number £

AKF 12 4,800
Sri Sathya Sai Charitable Trust (UK) 12 1,200
DJ Education 1 2,600
Focus Humanitarian 2 2,000
The Salvation Army 1 350
Others (all below £1,000) 2 700

30 11,680

T

All donations were for the relief of poverty and social welfare and prometlon of education.

4, EMPLOYEES

The average number of employees during the year was Nil (2021: Nil).

5. REMUNERATION OF TRUSTEES

The Trustees or persons connected to them did not receive remuneration or reimbursement of
expenditure during the year
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NOTES TO THE FINANCIAL STATEMENTS (Continued)
For the year ended 30 Septomber 2022

6. TANGIBLE FIXED ASSETS

This property is held under a long term lease and produces a rental income for the trust. The value of
property Is stated at open market value. The valuation has been sstimated by the Trustees. Details of
the movement In the valuation are shown balow:

2022 2021

£ £
Cost/valuation brought forward 430,000 430,000
Revaluation - -
Cost/ivaluation carrled forward 430,000 430,000

7. CREDITORS: Amount falling due within 1 year
2022 \ 2024

£ £
Bank loans and overdrafis 3,453 3,453
Other craditors 23,518 23,518
28,969 26,969

The loan of £3,453 (2021: £3,453) is secured against the properties owned by the Trust.

8. CREDITORS: Amount falling due between 1 and 5 years

2022 2021
£ £
Bank loans and overdrafts 13,811 13,811

The loan of £13,811 (2021: £13,811) is secured agalnst the properties owned by the Trust,

8. CREDITORS: Amounts falling due after more than & years

2022 2021
£ £
Bank loans and overdrafts 15,856 18,585

The loan of £15,856 (2021: £18,585) is secured against the properties owned by the Trust,
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NOTES TO THE FINANCIAL STATEMENTS (Continued)
For the year ended 30 September 2022

10.

11.

FUND ACCOUNTING
Funds held by the charity are:

Unrestricted funds- these are funds that can be used in accordance with the charitable objectives at the
discretion of the Trustees. These totalled £555,304 (2021: £630,876).

RELATED PARTY TRANSACTIONS
Mr Akbarali Pabani, Trustes donated £9,169 to the Trust (2021: £6,000).

Mr Sultanali F A Pabani, brother to the trustees Akbarali Pabani, Bahadurall Pabani, Aminmohamed
Paban| and uncle to the trustes Nizar Pabant, donated £3,600 (2021: £3,600) to the Trust.

Civilmead Limited, a company In which Trustee Aminmohamed Pabani is a director, donated £6,000
(2021: £6,000) to the Trust.

Covehall Limited, a company in which Trustee Akbarali Pabanl Is a director, donated £3,000 (2021:
£3,000) to the Trust.

Mr Adam Pabani, son to the Trustee Akbarali Pabani, donated £1,650 (2021: £1,800) to the Trust.







