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WOW (WORLD OF WORTH)

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 AUGUST 2024

The trustees present their annual report and financial statements for the year ended 31 August 2024.

The financial statements have been prepared in accordance with the accounting policies set out in note 1 to the
financial statements and comply with the charity's governing document, the Charities Act 2011, FRS 102 "The
Financial Reporting Standard applicable in the UK and Republic of Ireland" and the Charities SORP "Accounting
and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)".

Objectives and activities

Summary of objects, aims and activities
The objects of the charity are by such means as are charitable, to share the Christian faith and to raise funds to
relieve poverty and sickness in developing nations.

The charity is dependent on sponsors and general appeals through churches, the general public and sponsored
events to raise funds for various projects. These funds are to support women's programmes, children's homes,
education programmes and to train women in self-sustainability and provide micro-business opportunities. The
charity works in India, Ethiopia, Uganda, Mozambique, Philippines and Bulgaria.

Social investments
The trustees have complied with the duty in section 4 of the 2006 Charities Act to have due regard to guidance

published by the Charities Commission in connection with public benefit.

The trustees have considered the aims and objectives of the charity to ensure that they benefit the public by the
charitable activities undertaken. All existing projects benefit children, widows, students and families living in poverty
by providing education, food and medical care. When a new project is considered the trustees always refer to the
governing trust deed of the charity to ensure the aims and objectives are being met. All projects are constantly
reviewed to make sure that the funds are used to benefit those who live in poverty.

Grantmaking policies

The charity makes donations to institutions in other countries to carry out activities which meet its aims and
objectives. The activities being supported are specified to the institution and the use of funds is monitored by a
combination of visits and written reports.

Achievements and performance
Charitable activities
Please see pages 2 to 9.


















https://www.ncesc.com/geographic-faq/is-ethiopia-the-poorest-country-in-the-world/













WOW (WORLD OF WORTH)

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2024

REFERENCE AND ADMINISTRATIVE DETAILS

Registered Charity humber
1001691

Principal address

Unit 16

Dainton Manor Business Park
Dainton

Ipplepen

TQ12 5TZ

Independent Examiner
Jerroms GCN Limited
Chartered Certified Accountants
West Point, Second Floor
Mucklow Office Park

Muckiow Hill

Halesowen

B62 8DY

Bankers

CAF Bank

25 Kings Hill Avenue
West Malling

Kent

ME19 4JQ

Chairman
S Thomas

Principal officers
Mr A David
Mrs R V David

The trustees' report was approved by the Board of Trustees.

Mr S Thomas

Trustee
Date: 2 June 2025
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WOW (WORLD OF WORTH)

STATEMENT OF FINANCIAL POSITION
AS AT 31 AUGUST 2024

Notes
Fixed assets
Tangible assets 10

Current assets

Debtors 1
Cash at bank and in hand

Creditors: amounts falling due within 12
one year

Net current assets

Total assets less current liabilities

The funds of the charity

Restricted income funds 13
Unrestricted funds 14

2024

2,724
97,319

100,043

(3,227)

The notes on pages 15 to 25 form part of these financial statements.

The financial statements were approved by the trustees on 2 June 2025.

Mr S Thomas

Trustee

445

96,816

97,261

60,186
37,075

97,261

2023

3,455
100,139

103,594

(5,528)

442

98,066

98,508

48,750
49,758

98,508
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WOW (WORLD OF WORTH)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2024

1.5

1.6

1.7

1.8

Accounting policies (Continued)

Tangible fixed assets

Tangible fixed assets under the cost model are stated at historical cost less accumulated depreciation and any
accumulated impairment losses. Historical cost includes expenditure that is directly attributable to bringing the
asset to the location and condition necessary for it to be capable of operating in the manner intended by
management.

The Charity adds to the carrying amount of an item of fixed assets the cost of reptacing part of such an item
when the cost is incurred, if the replacement part is expected to provide incremental future benefits to the
Charity. The carrying amount of the replaced part is derecognised. Repairs and maintenance are charged to
the Statement of Financial Activities during the period in which they are incurred.

Individual assets costing below £100 are written off straight against the income and expenditure account.

Depreciation is charged so as to allocate the cost of the assets less their residual value over their estimated
useful lives.

Depreciation is provided on the following basis:
Fixtures and fittings - 33.33% on cost

The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted prospectively if
appropriate, or if there is an indication of a significant change since the last reporting date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount and are
recognised in the Statement of Financial Activities.

Taxation
The charity is exempt from tax on its charitable activities.

Foreign exchange

Assets and liabilities in foreign currencies are translated into sterling at the rates of exchange ruling at the
statement of financial position date. Transactions in foreign currencies are translated into sterling at the rate
of exchange ruling at the date of transaction. Exchange differences are taken into account in arriving at the
operating result.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity.
Restrictions arise when specified by the donor or when funds are raised for particular restricted purposes.

Further explanation of the nature and purpose of each fund is included in the notes to the financial
statements.
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WOW (WORLD OF WORTH)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2024

2 Donations and legacies

Unrestricted Restricted Total Unrestricted Restricted Total

funds funds funds funds
2024 2024 2024 2023 2023 2023
£ £ £ £ £ £
Donations and gifts 159,070 91,642 250,712 166,044 67,866 233,910
Gift aid 20,382 - 20,382 22,575 - 22,575
179,452 91,642 271,094 188,619 67,866 256,485

3 Income from investments

Unrestricted Unrestricted

funds funds

2024 2023

£ £

Interest receivable 2,114 776

4 Charitable activities

Charitable Charitable
expenditure expenditure

2024 2023

£ £

Staff costs 4,961 2,684
Direct project expenses 15,472 25,611
20,433 28,295

Grant funding of activities (see note ) 181,240 146,295
Share of support costs (see note 5) 64,134 58,767
Share of governance costs (see note 5) 8,648 13,416

274,455 246,773

Analysis by fund
Unrestricted funds 194,249 192,432

Restricted funds 80,206 54,341

274,455 246,773
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WOW (WORLD OF WORTH)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2024

5

Support costs allocated to activities

Staff costs

Depreciation

Insurance

Light and heat
Communication and information technology
Other office expenses
Advertising

Sundry Expenses

Rent and rates

Repairs and maintenance
Motor and travelling expenses
Bank charges

Interest

Governance

Governance costs comprise:
Accountancy

Legal and professional
Trustees' expenses

Net movement in funds
The net movement in funds is stated after charging/(crediting):

Fees payable for the independent examination of the charity's financial
statements
Depreciation of owned tangible fixed assets

Trustees

Total Total
2024 2023
£ £

44 579 38,401
197 148
763 709
1,359 1,594
682 822
4,379 6,453
- 165

441 232
4,533 4,158
227 95
6,360 5,248
603 655
11 87
8,648 13,416
72,782 72,183
2024 2023
£ £
2,256 1,800
5,925 10,952
467 664
8,648 13,416
2024 2023
£ £
2,256 -
197 148

None of the trustees (or any persons connected with them) received any remuneration or benefits from the

charity during the year.
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WOW (WORLD OF WORTH)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2024

7 Trustees

Transactions with Trustees'

The following donations were received from Trustees' in the year:-

2024 2023
T Brown £1,100 £1,200
T Stephen £1,020 £1,020
W Whitmoor - Pryer £6,200 £15,800

The following expenses were paid to Trustees' in the year:-

S J Thomas £82 £1,214
A Whitmoor - Pryer £379 £32
N Williams £Nil £1,786

8 Employees

The average monthly number of employees during the year was:

Principal officers and support staff

Employment costs

Wages and salaries

Other pension costs

There were no employees whose annual remuneration was more than £60,000.

9 Taxation

(Continued)

2024 2023
Number Number
3 2

2024 2023

£ £
54,680 48,752
1,640 1,462
56,320 50,214

The charity is exempt from taxation on its activities because all its income is applied for charitable purposes.
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WOW (WORLD OF WORTH)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2024

10 Tangible fixed assets

Cost

At 1 September 2023

Additions

At 31 August 2024
Depreciation and impairment
At 1 September 2023
Depreciation charged in the year

At 31 August 2024

Carrying amount
At 31 August 2024

At 31 August 2023

11 Debtors
Amounts falling due within one year:

Trade debtors
Other debtors
Prepayments and accrued income

12 Creditors: amounts falling due within one year

Other taxation and social security
Trade creditors

Other creditors

Accruals and deferred income

Fixtures and

fittings

£

13,802

200

14,002

13,360

197

13,557

445

442

2024 2023
£ £
2,007 2,638
375 569
342 248
2,724 3,455
2024 2023
£ £

86 656
223 966
902 2,226
2,016 1,680
3,227 5,528
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WOW (WORLD OF WORTH)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 AUGUST 2024

13

Restricted funds

The restricted funds of the charity comprise the unexpended balances of donations and grants held on trust
subject to specific conditions by donors as to how they may be used.

WOW Wellbeing

Birthday Gifts

Bulgarian Stockings Appeal
Christmas Gift Appeal

20 Years Celebration Challenges
Durian / Hope Project

EBI Appeal

Emergency Appeals

Foreign Trips for Volunteers
Microloan funds

Logos Global Vision Bulgaria
Moguito Nets Appeal

Open Hands

Special Gifts and Grants
Ugandan Pastors Appeal
Ugandan Tree Appeal

WOW Ethiopia

WOW Mozambique

WOW Uganda

At1

September

2023
£

8,379
775
721
574

1,887

48,750

Incoming
resources

£

3,049
40
626
5,907
664
16,540

11,910
200
204

511
20,593
1,508
7,561
17,960
4,369

91,642

Resources At 31 August

expended 2024
£ £
(3,049) -
(40) -
(626) -
(6,151) 12
(664) -
(10,414) 6,248
(90) -
(247) 16,000
(10,823) 2,143
- 200
(8,821) 9,894
- 32

(511) -
(10,137) 18,835
(775) -
(1,587) 642
(4,882) 3,253
(16,634) 1,326
(4,755) 1,601
(80,206) 60,186
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WOW (WORLD OF WORTH)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2024

13  Restricted funds (Continued)
Previous year: At 1 Incoming Resources At 31 August
September resources expended 2023

2022
£ £ £ £
Bethel Fellowship Trust 5 16 (20) -
Birthday Gifts 9 70 (79) -
Christmas Gift Appeal 64 3,968 (3,776) 256
Durian Project 4,293 9,163 (13,334) 122
EBI Appeal 90 - - 90
Emergency Appeals 21,710 - (5,463) 16,247
Fllights for Foreign Flights - 3,546 (3,546) -
Foreign Trips for Volunteers 2,070 6,271 (7,285) 1,056
Liberty House Bulgaria 937 20,691 (3,117) 18,511
Mogquito Nets Appeal 32 - - 32
Open Hands 2 462 (464) -
Special Gifts and Grants 4,962 9,412 (5,995) 8,379
Ugandan Pastors Appeal 775 - - 775
Ugandan Tree Appeal 15 1,351 (645) 721
WOW Ethiopia 261 5,988 (5,675) 574
WOW Mozambique - 4,762 (4,762) -
WOW Uganda - 2,167 (180) 1,987
35,225 67,866 (54,341) 48,750
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WOW (WORLD OF WORTH)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2024

14

15

16

Unrestricted funds

Previous year: At1 Incoming
September resources

2022
£ £
Reserve fund 21,000 -
General funds 31,795 189,395
52,795 189,395

General fund

(Continued)

Resources At 31 August
expended 2023
£ £

- 21,000

(192,432) 28,758
(192,432) 49,758

The WOW General Fund supports the WOW projects as shown in the descriptions below and is the main fund
from which the women and children are supported, and from which the WOW Overseas Project Budgets are
met. It also covers the charity's core support costs, in pursuit of the Charity's objectives.

Analysis of net assets between funds

At 31 August 2024:
Tangible assets
Current assets/(liabilities)

At 31 August 2023:
Tangible assets
Current assets/(liabilities)

Related party transactions

There were no disclosable related party transactions during the year (2023 - none).

Unrestricted
funds
2024

445
36,630

37,075

Unrestricted
funds
2023

442
49,316

49,758

Restricted Total
funds

2024 2024

£ £

- 445

60,186 96,816

60,186 97,261

Restricted Total
funds

2023 2023

£ £

- 442

48,750 98,066

48,750 98,508
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