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THE VIUSEUIV' OF THE IVIERCIA(sl RECuifllE(slT (tJVORCESTERSIIIRE gr SHE RtrVOOD

FORESTERS COLLECTIOH)

TRIJSTEFS' REPORT

FOR THE YEAR EIIDED 31 DECEMBER 2021

The ttustees present their annual report together with the financial stateme»ts of tlte charity The
Musr um of the Iviercian Regiment (Wor'cestershire and Shernvood I orester collection) for the year
from 1 Januar'y 2021 to 31 December 2021. Tire trustee" confir'm tltat the annual report and f&nancial

statements of the charity comply with thr. current stattrtory requirements, the requirements of the
charity's gover nit tg docrrment and tlte provuions of statement of recommended pr actice: Accounting
ancl Reporting by Charities preparing their hnanr:lal statements in accordanre with the Financial
Reporting Stanrjar 4 apphcable m the UK and the Republic of ireland (FRS 102) i~sued on 16 Jcrly?014
and the Financial Reporting Sta»dard applicable ln the United Klngdortt and Repuiallc of ireland (FRS
102) and Charities Act 2011.

Objectives and activiues

Policies and objective~

The rnuseurn ex&sts to tell tlte story of the Regiment's (and its predecessors' and successors') history
and achievements by collecting, preservrng, and d&spfay&ng the Regiment's collection of artefacts from
its formation in 1741 to the p'esent. day for the benefit of the present and former member" of the
Regiment, the residents of Hottinghamshire anti Derbyshlre, those further aheid with soec allsed
interest and visite& s to the a& ea. The displays of the collection aim to interpret anu co "nmunir ate in

ways that insolre en oyr t nt ancl provol(p questions from wsitors

The tr ustees have paid due regard to the Charity Commission's guidance on priblic I&enefit in dec ding
what activities the charity should undemake. Thc museum pr'ovides public benefit (beneftt to oubhc
at large) by'

Educating the public about the character, activities, and history of the Bntislt Army
~ Commemoraurtg and remembering tisose who ltave lost their lives or suffered Injury or p ~ t

themselves at risk of loss of life or injury irt service to tire ptrbhc
* Strengthenirtg the links between the military and civilian communities

Assisting services pe& sonnet more effecuveiy to perform their mi(ita& y roles

lt achieves this by recording their deecls and those of their forebears, thereby helping to inculcate an
ethos and esprit de corps that generate the frghtlng sprrit necessary for successfui opr. rations. As a

result, the museum promo tr.'4 the efflcierscy of the ar med forces of the Crown by en)aancing the British
Army's capability to undertake tlte roles demanried of it inclurling the defence of the United Kingdom
and its interests.

Volunteers

The museum is reliant on its volunteers to under take research, archive work, educational projects and
to staff stands on open days and events in the two counties. The tnistees estimate that the numl&er

of hours and value of volunteets to the Ivluseum ln 2021 was 130 which equates to E3400 (and using

HLF agreed I'igure of E100 per day for skilled volunteers).



THE MUSFUFJI OF THF. NIERCIAI'I REGIMENT ((4/QRCESTERSHIRE Rx SHERVVOOD

FORESTERS COLLECTION)

TRIJSTEES' REPORT (continued)

FOR THE YEAR Ei'IDED 31 DECFMBER 2021

ACHIEVEIVIENTS AND PERFORMAihiCE

Review of activities

ln 2021 the inuseum's Incus once more was woil&ing towards getting the museuin galiei y bai. l& into

Ilottingham Castle. This took place in June 2021 and has enabled the reinstatement of tiie museum's

donation~ bo &. The new website has ensured a steady income stream from its museum enquiry se&vlce

for those researching their family history with the regiment. The museum was sucressful In an

application for a grant with the Arts Cuuncii and AMIOT to enable wo&I& on the museum's gallery AV

items. The total for the grant vias f 20000, and these was an unde&'spend of 6663. The work is shared

on the museum's website as vieil, meanlisg that It reaches more oF our audience

The mr&scum is a member of EivlMA (East Ivlilltary Miiseums Association) and the Curator attends it:

meetings so that the museums can work together on joint projects. 2021 saw these meetings continue

to be online.

Physical visitor's number: to museum gallery ln Iloltingham Castle fram Rs reopening in June 2021-

December 2021 vrei e 96,601. Ou, shared ga'ie»7 in Derby Ivluseum saw 31,308 visitors to the gallery,

despite the COVID 19 pandemic restri tions.

The website hits are recorded in 2021 as 17674 page vie vs and 1867 users. 866% of those useis are

new users and 143 % a&e rebirning. Ail website tigures are a big Increase on 2020 totals. On social

media vve had 644 followers on Facebook and 342 followers on Twitter.

Edi.lcatloll:

The Education Outreach seivice svith Access Artefacts oi Nottingha&n Ivluseums and Galleries ls part

of the Heritage Lottery fund award. In Octobei 2016 both organisations split the profits of the boxes

with Access Artefacts administering and marketing the boxes to local schools. Since the bo;&es

launched, they have earned the rii&iseuin 6162 50 in income to date.

Financial review and Reserves Policy

The charity's funds rontinue to he invested as prewously in COIF Accumulation and Income Units

(income units are generating at least E6 000 pa to support running costs together with a small i ese&ve

of about EB 600 held on deposit) with the aim to achieving growth against the day when the grant in

aid from the Ministry of Defence is withdrawn, currently 2030. projections indicate that the cost of

the Curator's pay will be covered by tlien, but moi e money will need to be raised to cover operatioiial

costs from 2030. The Regimental Counal of the Ivleiclan Regiment has been consldenng severance

giants to the museums of antecedent regiments.

The Trustees of the museum continue to meet to discuss ways in which additional suppmx/funding

can be generated to ensure Museum continues to represent the Mercian Regiriaent and its

antecedents in oui area.



THE MUSEUM OF THE MERCIAN REGIMENT (WORCESTERSHIRE gr SHERWOOD

FORESTERS COLLECTION)

TRUSTEES' REPORT (continued)
FOR THE YEAR ENDED 31 DECEMBER 2021

STRUCTURE, GOVERNANCE AND MANAGEMENT

Constitution

The Museum of the Mercian regiment (Wotcestershire and Sherwood Foresters Collection), charity

registered number 1001226 is currently constituted by deed of trust dated 6 May 1990wit ich has been
updated and was submitted to the Charity Commissioners in 2019. The permanent Exhibition Is

housed in Nottingham Castle, on a licence due for renewal by 2033.

Method for appointment or election of trustees

Ttse management of the charity ls the responsibility of the trustees who are elected and co-opted
under the terms of the trust deed.

Organisational structure and decision making

The trustees meet twice a year to review the finances and operation of the museum. A management
committee meets at approximately Iwo-month intervals with a curator to approve and coordinate the
day-to-day management of the museum.

om
The repon was approved by the trustees, on . .„!...., .„.(!d(sf2!?2;.... and signed on their behalf by.

Lieutenant Colonel M A Holden, Acting Chairman
Trustee



THE MUSEUIVI OF THE MERCIAI'I ftEGINIEflT (WORCESTERSHIRE gr SHERINOOD

FORESTERS COLLECTION)

INDEPENDENT EXAIVIINER'S REPORT

FOR THE YEAR ENDED 3.L DECEMBER 2021

INDEPENDENT EXAMINER'5 REPORT TO THE TRUSTEES OF TI-IE MUSEUM OF THE MERCIAN

REGIMENT (WORCESTERSHIRE S. SHERWOOD FORESTERS COLLECTION) (THE "CHARITY" )

I i eport to the charity trustees on my examinattors c f the accounts of the charity for the year ended

31 Deceinber 2021.

The report is made solely to the charity's trustees, as a body, in accordance with pa*4 of the charities

(accounts and reports) r'egulations 2003. My work has been undertaken so that I might state to the

chanty's trustees those matters I am required to state to them in the independent examiner's report

and for no other purpose. To the fullest extent permitted by law, I do not accept or assume

responsibility to anyone other than the charity and the charity's trustees as a body, for my worl& or for

this report.

RESPONSIBILITIES AND BASIS OF REPORT

As the trustee of the charity you are responsible for the preparation of the accounts in accordance

with the requirements of the charities act 2011 ('the 2011 act').

I report in respect of the examination for the charity's accounts carried out. under section TAS of the

2011 act and in can ylng out nay exarnirs ation I have followed all the applicable Direirtions Riven by the

charity commission under section 145(5)(b) of the 2011 Act

INDEPENDENT EXAMINER STATEMEIIT

Your attention is drawn to the fact the charity has prepared the accounts in accordance with tlte

Accounting and Reporting by the charities: Statement of recommended practice applicable to charities

prepanng their accounts accordance with the Financial reporting standard apphcable ln the UK and

republic of ireland (FRS 102) in preference to the Accounting and reporting charities: statement of

reconunended practice issues on 1 Apri( 2005 which is referred to in the extant regtrlations but has

been withdrawn

I understand that: this has been done In order for the accounts to provide a t&ue and fair view in

acco& dance with the generally accepted accounting practice effective for reporthsg per lods beginning

on or after 1 Janus&y 2015,

I have completed my examination. I can confirm that no nsatters have come to my attention in

ronnection svith the examination to give me cause to believe that ni any material respert.

1. Accounting records were not Itept in the respect of the charity as required by section '130 of

the 2011 Act; or

2. The accounts do not accord with Lhose records; or

3 The accounts do not comply with the apphcable iequirements concerning the form anti the

content of the accounts as set out In the charities (Accounts and Raper tsl Regulations 2003

othei than any requirement that the accounts give a 'true and fair' view which is not a matter

considered as part of an independent exansinatioru



TIIE IVIUSEUM OF THE ItrlERCIAN REGIMENT ('NORCESTERSHIRE gr SHER\rVOOD

FORESTERS COLLECTION)

INDEPENDENT Ei&AIVIINER'S REPORT

FOR THE YEAR ENDED 31 DECFMBER 2021

I lsave nn concerns and have cense across no other matteis ai connection with tiie exanilnation to
which attention should be drawn in tise report in order to enable a proper understanding of the
accounts to be leached

Signa. d'.

AARON COOKE FCA- Chartered Accountant

2.S" OClr~opa r)0ZZ



THE MUSEUM OF THE MERCIAN REGIIVIEflT (M/ORCIcSTERSHIITF 8 SHERWOOD

FORESTERS COLLECTION)

STATEMENT OF FINANCIAL ACT)VITIES

FOR TIBE YEAR ENDED 31 DECEMBER 2021

income from:
Note

Unrestricted
Funds

2021
E

To tal

Funds

2021

Total

Funds

2020
E

Donations and legacies

Citaritable activitie'

Investments

Total income

2, 669
4)4 295

6,003

52,967

2, 669
44,295

6,003
52 967

16,610
33,002

5,840
55,452

Espenditures on.
Charitable activities

To to I eg pen dlture

5,6 42,924

47, 924

42,924 39,786

42 924 39 786

llet In orna before Investment

gains/(losses)
Net losses/gains on investments 11 88,031 8$,031 89,188

Net income before other recognised

gains and losses

Net movement in funds

Reconciliation of funds:

Total funds brought forward

98,074

98,074

575,098

98,074

98,074

575,098

104,854

104,854

470, 244

Total funds carried forward 673, 172 673,172 5 75,098

The notes on pages 10 to 20 form part of these financial statements.



THE MUSEUM OF THE MERCIAN REGIMENT (WORCESTERSHIRE Br SHERWOOD

FORESTERS COLLECTION)

BALANCE SHEET

AS A1 31 DECEMBER 2021

Note f
2021 2020

FIXED ASSETS

Heritage assets

Tangible assets
investments

CURRENT ASSETS

Debtors
Cash at bank and in hand

9
10
11

12 669
25, 843

26,512

16,491
8,686

625, 154

650,331

961
24, 256

25, 217

16,491

537,123
553,614

CREDITORS.'amounts 13
falling due within one year

NET CLIRRENT ASSETS

NET ASSETS

3,671

22, 841

673, 172

3,733
2'1,484

575,098

CHARITY FLINDS

Unrestricted funds

TOTALFUNDS

14 673, 172

673,172

575,098

575,098

7fL
The financial statements were approved by the trustees on the ./. „,.. .„,.c~„..k'.27.;.... and signed on

their behalf, by;

Lieutenant Colonel M A Holden, Acting Chairman

The notes on page 10 to 20 form part of these financial statements,



THF IVIOSEUNI OF Tl-IE IVIERCIAN REGIIVIENT (WORCESTF RSHIRE g, SHERWOOD

I.ORESTERS COLLECTION)

i&i OTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 202'1

1. ACCOLINTING POLICIES

1.1. Basis of preparation of financial statements

The financial stateinents have been prepared to give 'true anrJ fair' view and have departed

from the chanties (accounts and reposts regrilations 2008 only to the extent requii ed to

provide a
'

true and fair view. This depaiture has involved following the charities SORP (FRS

102l published on 16 July 2014 rather than the accounting encl reporting by charities Stateni ant

of recommended practice effective fi om 1 April 2006 which has since l&een withdrawn,

The financial statements have been prepared under the historicai cost convenLion viitli items

recognised at cost or transaction value unless otherwise stated in the relevant notes to these

accounts. The financial statements have r&een prepared in accordance to the statement of

recommended practice: Accountii&g and Reporting by Charities preparing tiieir accounting

accoidance with the Financial rr poraii&g standard applicable in the UK and the republic a(Ireland

(FRS 102) Issued on 16 July 201rI and finanaal reporting standard applicable in the united

kingdom and Republic ol' Ireland (FRS 102) and charities act 2011.

The Ivluseun of The I'&laic an Regiinent (VVorcestershii'e and Sherwood Foi'esters collection)

constitutes a public bar eh i entity as defined by FPS 102.

1.2, Fund accounting

General finds are unrestricted funds which are available for use at the discretion of the trustees

in further ance of the general obiectives of the char Ity and which have not been designated for

other purposes.

Restricted funcls sic funds which are to be used in accordance with specific i estnctions impo~ed

by donors or which lieve been i aised by the charity for pai titular purposes. The costs of raising

and administering such funds are charged against a specific fund. The aim and use of each

restricted fiind is set out in the notes of the financial statement.

10



THE IVIUSEUM OF THE MERCIAN REGIMEPIT (0/ORCESTERSHIRE gi SIEERWOOD

FORESTERS COLLECTION)

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR EIIDED 31 DECEIVIBER 2021

1. ACCOUNTING POLICIES (continued)

1.3, Income

All income is recognised once the charity lias entitlemeiit to the income, it is probable that the
income will be received and the ainount of received can be measured ieliably.

For legartes, entitleinent is taken as the earlier date on which either; the charity Is aware that
probate Is grated, the estate has been finalised and notification has been marie, or when the
dlsti ibutlon has been i'eceived from the estate. Receipt of a legacy, in whole or part, is only
consiclered pi'obable when Lhe ainount can be meastirecl reliably and the charity lias been
notified of the executoi's Intentions to niake a distr ibutioii. Whei e legacies have beati notifierl
to the charioy or the charity is aware ol' the granting of probate, and the criteria for Income
recognition have nr&t been met, then the legacy is treated as a contingent asset and rlisclosed if
material.

Gifts in I&ind don~ted foi distribution are included at valuation and recognised as incoio when
you' re sold. Doiiated fad!ities are iricluded at value to the charity vd ere this can be quantified
and a third patty Is bearing the cost, hio amounts are included ln the financial statements for
seivices donaied by volunteers.

Income tax recoverable in relation to donations received under gift aid or deeds of covenant Is

recognised at the time ofrlonation.

Other income iecogniseil in tlie pertod in which it is receivable and to the extent the goods have
been provided or on completion of Llie services.

1,q, Expenditure

Expenditure is recognised once there is a legal or const& uctive obligation to transfer economic
ben efiL to a third party, it Is probable that a transfer of economic I&enefit viili be i eqciii'ed in

settlement and the aniount of the obligation can be measured reliably. Expenditure is classified
by activlLy. The cost of each activity are made up of L'he total of the direct costs and shared cosis,
incltiding support costs Involved in undertaking each activity. Direct costs attributabie to a single
activity are allocated directly to that activity. Shared costs vthlch contribute to more than one
activity and support costs ivhlch are not attributable to a."ingle activity are apportioned
between those activities on a basis r onsistent with the use of resouices. Central staff costs are
allor ated on the basis of time spent, arid deoreciation charges allocated on the portion of the
asset's use.

Governance cost: are those incurred In connection with administration of the charity and

compliance vvlth the constitutional and statutory requirements Charitable activities and
governance cost~ are costs incurred on the charity's educational opemtions, including suoport
costs and costs relating to the goveiiiance of the charity apportioned to charitable activities, All

expenditure is inclcisive of irrecoverable VAT.

11



THE MUSEUM OF TI3E IVIERCIAN REGIIVIENT (WORCESTERSHIRE gi SHERWOOD

FORESTERS COLLECTIOII)

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR El'IDED 31 DECEIVIBER 2021

1„ACCOUNTING POLICIES (continuedj

1.5. Heritage assets

Tlie charity holds heritage a sets, v/liich xie tangible fixed assets of historical, aNistic or scientific

importance that are held to advance preservation and conservation objectives of the charity.

Newly purchased heritage assets are capitalised anil included at cost Including any incidental

expenses of acquisition.

Where heritage assets where acquired ln the last accounting periods and not capitalised, it. is

difficult or costly to attribuLe a cost or value to them. In such cases, these assets are excluded

from the balance sheet if reliable cost infori&iailon is not available and conventional valuation

approaches lack sufficient reliabillt&/ or significate cost", are involved in the reconstruction oi

analysis of past accounting records or in valuation, which are onerous compared with the

additional benefit derived by users of the financial statemeiits in assessing Ihe trustees'

stewardship of the assets.

The very long expected life ofhentage assets, due to their nature, value and need to be

pi otected and piesewed means that depri cation is not material and ls, therefore, not provideil,

Heritage assets represent the regiment's collection of aitefacts from its formation in 1741 to the

present day,

Tangible fixed assets are earned at cost, net depreciation and any provision for impaii ment

Depreciation is provided at rates caliciiatecl to &vi ite olf the cost of fit&ed assets, less their

estimated residual value, over their expei:ted useful lives on the following basis:

1.6. Investments

Fixed asset investments are a form of hnanciai instrument and are initially i ecognised at their

transaction cost and subsequently measured at a fair value at the balance sheet date, unless fair

value cannot be measured reliably in which case it is measured at cost less impaii'ment,

investment gains and losses, whether realised or unrealised, are combined and shown ln the

heading 'gains/ (lossesj oii investriients' in the statement of financial activities.

1.7, Interest receivable

interest on funds held on deposit is iiicluded when receivable and the amount can be measured

reliai&iy by the char ity; this is normally upon i&otificatlon of tlie interest paid or payable by the

bank,

1.B, Tangible assets

Tangible assets are stated in the balance sheet at cost, less any subsequent accumulated

depreciation and subsequent accumulated in&paimient loss.

The cost of tangible assets includes directly attributabie incremer&tal costs Incurred iii their

acquisition and installation.



TI4E lvlUSEUIVI OF THE MERCIAN REGIMENT (INORCESTERSHIRE g SHERWOOD

FORESTERS COLLECTION)

NOTES TO THE FINANCIAL STATEIVIEI'ITS

FOR THE TEAR ENDED 31 DECEMBER 2021

1. ACCOUNTING POLICIES (contlnuedi

1.9. Depri. ciation
Depreciation is ciiarged so as to wilte oi'f the cost of assets, other than land and proiserof under
construction over their estimated useful lives, as follows, '

Plant and Ivlachinery 10%/29% reducing balance

1.10, Debtors

Tracie and other debtors are recognised nt the settlement amount after any trade discount
offered Prepayments ate valued at the amount prepaid net of any trade discount due.

1., 11.Cash and beni& and in hand
Cash at bank and in hand Included cash and shoN terre liquid investments with a shorn maturity
of three months or less from tlie date of acquisltior oi ooening of the deposit or similar acrount.

1,12, Liabilities and provisions

Liaoillties are recognised when there is an obligation at tiie balance sheet date as a i'esult of past
event, It is probable that a transfer of economic benefit. 'vill be required in settlement, and the
amoiint ot the settieinent can be estimateil reliabhi, Liabilities are recognised at the amouiit that
the cliarity aiiticipates It will pay to settle the debt or the amount it has received in advancecl
oayments For the goods and seivices it must provide. Piovislons are measured at the best
estimate of the amount iequirecl to settle the obligation. Where the effect of the time value nf

money is matenal, the provision is based on th present value of those amounts, discounted at
the pie ta & discount rate that reflects tlie rlsiis specific to the liability. Tiie unwiniling of the
discount is recognised within interest payable and shnllar changes.

1, Financial instruments

The chai ity only lias financial assets and financial liabilities of a kind that qualify as basic llnaiicial
instriiments, Basis financial instiuments are initially iecognises at transaction value and

subsequently nieasured at their settlement value with the exception of bank loans whicli are
subsequently measured at amortised cost using the effective Interest niethod

2. Pensions

The charity operates a defined rontiibution pension scheme and the pension charge represents
the amount payable by tiie charity to tlie fund ln respect of the year.

13



THE MUSEUM OF THE MERCIAN REGIIVlfitlT (tNORCESTERSHIRE gr SHERWOOD

FORESTERS COLLFCTiON'

NOTES TO THE FINANCIAL STAT EMEIITS

FOR Tl-If YEAR ENDING 31 DECEMBER 2021

2. INCOIVIE FORM DONATIONS AND LEGACIES

Donations

Similar incoming resources

Unrestricted
funds

2021
E

1,014
1,655

Total
Funds

202'1

E

1 01rl

1,655

Total
Funds

2020
E

13,366

3,274

Total donations and legacies 2,669 2, 669 16,640

3, INCOIVIE FROM CHARITABLE ACTIVITIES

Unrestricted
funds

2021
f

Restricted
Funds

2021
f

Total

Funds

2021
f

Total

Fuiids

2020
f

Army Iviuseum Giant

Nottingham City Council

Otlier grants

27 305

1,990
15,000

44,295

27, 305

1,990
15,000

44, 295

22, 174
10,828

33,002

INVESTMENT INCOME

Investment income

Unrestricted
funds

2021
f

6,003

Total
Funds

2021
f

6,003

Total

Funds

2020
E

5,840



THE MUSEUMI OF THE IVIERCIAN REGIMENT (WORCESTERSHIRE 5 SHFR'vVOOD

FORESTERS COLLECTION)

NOTES TQ THE FINANCIAI STATEMENT

FOR THE YEAR ENDING 31 DFCEMBER 2021

5, DIRECT COS1 S

Office costs
Other costs
Depreoation
Wages and Salaries

Peilslol1 costs

Direct
Cost's

E

11,241
5,234

896
24, 390

533

Total
2021

F.

11,241
5,234

896
24,390

533

Total

Z020

E

12,156
3,698

22,833
499

42, 294 42, 2941 39,186

6, GQVERIIABICE c05Ts

Indep ildent exainiltatloit

Unrestricted
Funds

2021

6'0

Total
Funds

2021
F:

630

iotal
Funds

2020
E

600

7. NET INCOIVIE/(EXPENDITURE)

This is stated al'ter changing:

Pension i.osts

2021 2020
f f

533 'I99

During the year, no trustees received any remuiteratiOn (2020- ENILI.

During the year, no trustees received benefits in kind (2020- fNIL).

During the year, no lrustees received any reimbursement of expenses (20ZO- fNIL).

15



THE IV1LISEUM OF THE IVIERCIAN REGIMENT (VVORCESTERSHIItE gr SI-IERL'VOOD

I ORESTERS COLLECTION)

NOTES TO THE FINANCIAL STATEMENT

I-'OR THE YEAR EI'IDING 31 DECEMBER 2021

B. STAFF COSTS

Staff costs were as follows.

Wages and Salaries

2021
f

24,390

2020
E

22, 333

Otlter Pension Costs
533 499

24,923 23,332

The avei age number of poisons enapioyed by the charity during the year was as follows. '

Charitable activities

2021
No.

1

2020
No.

L

No emoloyee received remuneration amounting to more than f60,000 In either year.



THE MUSEUF/I OF Ti IE MERCIAN flEGlfvlENT (VVORCESTERSH(RE 8r SHERWOOD

FORES I'ERS COLLECTION)

NOTES TO THE FIIIAI'ICIAL STATEMENTS

FOR THE YEAR ENDING 31 DECEIVIBER 2021

9. CHARITY HERITAGE ASSFTS

Bool&/Medal

Collection

E

Total
6

Historlr. el cost
At 1 January 2021 16,491 16,491

Additions in year

At 31 December 2021 16,491 16,491

Heritage assets represent the reglmetst's collection of aitefacts from lt: formation in 1741 to the
present day,

10. Tangible assets

Plant and

IVlachinery

f,

Total

Cost of valuation

At 1 January 2021

Addition in the yr'. ar

Depreciation

At 31 Decensber 2021
Depreciation

At 1 January 2021
Charge for the year

At 31 December 2021
Carrying amount

At 31 December 2021

At 31 December 2020

9,582 9,582

9,582 9/582

8,686

896 896
896 896



THE MUSEUM OF THE MERCIAN REGIIVIENT (WORCESTERSHIRE 8 SHERINOOD

FORESTERS COLI ECTION)

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDING 31 DECEMBER 2021

11, FIXED ASSET IIIVESt MENTS

At 1 lanuary 2021
Additions

Revaluations

Listed

Securities

f
537,123

88,031

At31December 2021

Historica I cost

625, 154

330,161

Investments at market value comprise.

Listed investmerits

2021
f

625, i 54

625, 154

2020
E

527, 123

527, 123

Alf the hxed asset irsvestwents are held in the UK.

12, DEBTORS

Trade debtors

Prepayments and acci ued income

2021
f

144
525

669

2020
F

468
493

9

13, CREDITORS' . AMOUNTS FALLING DUE WITH IN ONE YEAR

Trade Creditors

Other taxation and social secuiity

Los tss

Accruals and defen'ed i ~ come

2021
f

108
463

2, 500
600

2020
f

126
507

2, 500
600

3,671 3,733
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THE MUSEUIVI OF THE NIERCIAN REGINIEBIT (VVORCES'FERSHIRE gx SHERLVOOD

FORESTERS COLLECTION)

NOTES TO THE FINANCIAL STATEIVIENTS

FOR THE YEAR ENDING 31 DECENIBER 2021

J.4. STATEMENT OF FUNDS

STATEMENT OF FUNDS —CURRENT YEAR

Unrestricted funds

Genei el fund

Balance at
1 JanuaD

2021
E

575,098

Income

6

52,967

Resources
Expended

E

(42,924)

Gain/

(Losses)

88,031

Balance at
31

December
Z021

f

673, 172

General funds are uni estricted funds which are available for use at the disci ation of

in furtiierance of the general objectives of the charitY and which have not been desi

otlier pui poses.

the trustees

gnated for

Tlie restricted I'unds are for the i efurbishment of the galleiies.

STATEMEPIT OF FUNDS - PRIOR YEAR

Balance at

1 Janualy
202D

E

Iiicome

Resaurces
Expended

6

Gain/

(Lasses)

Balanre at
31

December

2020
6

Unrestricted funds

General fund

Total a(funds

470 24)4 55,452 (39,786) 89,1S8 575,098

470, 244 55,452 (39,786) 89,188 575,098
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THE MUSEUM OF THE IVIERCIAIU REGIMENT (WORCFSTERSHIRE gr SHERWOOD

FORES'I'FRS COLLECTION)

NOTES TO THE FIFIABICIAL STATEMFNI S

FOR THE YEAR EILIDING 31 DECEMB FR 2021

15. ANALYSIS OF NET ASSETS BETWEEN FUNDS

Fixed asset investments

Heritage assets
Fixed assets
Curl'ant assets
Creditors due within one yeai

ANALYSIS OF NET ASSETS BETWEEN FUiVDS —CURRENT YEAR

Unrestricted
funds

2021
f

625, 154
16,491' 686
26,512
(3,671)

Tote I

Funds

2021
f

625, 154
16,491

8,686
26,512

(3,671)

673,172 673,172

ANALYSIS OF NET ASSETS BETWEEN FUNDS —PRIOR YEAR

Fixed asset illvestlrlellts

Heritage assets
Ciif'I LITt assets
Creditors due within one year

Unrestricted
funds

20?0
f

537,123
16 ri91

25,217
(3,733)

Total

Funds

ZOZO

E

537, 1.23

16,491
25, 217
(3, 733)

575,098 575,098

16. PENSIOIU COMMITMENTS

The charity operates a defined contributions pension scheme. The assets of the scheme are held

separately fr'om those of the charity in an independently administered fund. The pension cost

charge represents contributions payable by the charity to tho fund and amounted to E533 (2020

- F'499).

Contributions totalling fnil (2020- Eiiil) were payable to the Fund at the balance sheet date.

17. RELATED PARTY TRANSACTIONS

These are no related party transactions to disclose.
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