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THE R4QOE FOUNSAlTON
IIISISNW ICSPDttTFDII TIIS VSAII SISIS04fAFSL NION

The Trustees present their Report tcgssmr wNh the Accoums ol srs Fcundason for the year ended 5 Apr0 2052.The Accounls have been prepmed in~wNh Sm acccunNng polkAs sel out on pages 7 to 9, Ihe TrustDeed. Nre chadNes Act 2011 aml Aa»unsng and teporNng by chadNee: fktdemsm ol Ret»fhmendsd FvscNce(second 0@on) eppNca5s to chariNes prepsrkrg Stair accounts In socordarn» wNh Sm Rnandal IbfporBngStandard 102 (sNecsvs I January 2019}.

Ths Mackle Foundalm was eskrbNshed by a Dedee5m of Trust &Bed 19 September 1990, as amended bySchmne &Bed 29 Cctcber 2016, and ls a registered C)mrNy, mrmber 1000876.Odglnel Tnrstees wma Joie MscMe(died 20 krvember 2005), Ti»ra Mary MaNe (dktd 29 December 2007) John Adrhm wabury and pshrr DunoanInslone (reNred 15 AprN 2018). Mr Wstney retked In favour of Fiona Ann Smsh on 17 tufts 2002. Vhginla LsaskISgge wss appointed on 19 December SION. she eubsequenBy reNrsd on 18 Nowmbsr 2015. James CooperMackle INggs was sppolmsd on 14 fknnnnber 2011 snd IBchokm Robert Undsay Barton wss ppclnled on 2November 201L

Under Srs Ianna cf Sre eckuaSon of Trust, ths power cf appdnNng new Trustees le veekrd in ths euncvfng or
onNnukrg Trustees. Trustees me eelechd having regard lo both Srsfr general ~,and their knowledge andparlance of ths ob)sots of Ihe FoundsNon, and any personal nowkrdge of sm sde5ng Tnabeee. Frcfssskesladvk» is avallabkr to nsw Truehme from Srs exkrNng Tnmtees for training purposes regsnNng Ihe duNes of aTrustee.

The Mackle FoundeBon is a grsntmaldng charNy wh»h eadem donaNcns to cNrsr regknemd OrariNes. The Trusteesof Nts Fcumkdlon have powers to pay or apply Income and capital cf the Trust Fund for such chariNes or for suchharitrdm purposes as Nmy Stink IL For ahsrftsbkr reasons Smy may~any perl ol lm»me as permiNed
by law. The objects me prlmarNy for the support ol &ug cr ak»hol rehablNhrNcn and nnnNwl meewch chsriNes.
ANhough the FoundsSon doss not prmdde servk»s dlrscsy to these charilies, Srs Trustees me ccnNdsnt smt SwchariNes provkfe s signNkmnt bsnsNt to the IndMdual bencNdarlee concerned through thsh scruBny cf pm)eels priorto providing grant funding and through follow up dlscusek»s wNh Ihcse chsrlNes supported.

The Truslees emNnn Smt Ihey have rslened to Nte guidance conkdnsd wNMn the CharNy Commission generalgukfance on pubNc bensNt when reviewing the FoundaNon's akns and ch)scNwm and In pkmnlng futum ectMNesand setBng Sm donafione policy for ths yem.

as detailed kr Icole 4 to the accounts. This breaks dean lo 218,600 (2021:827,270) to dn» or sk»hot reheblNaNcnchsdBes snd R191,000 raut: Rtoo.eoo) to othw chariNss.

During Sw year the charily made various pledges fcr unresmckrd donaNone as Sealoeed wlSCn ficta 12.At 5 April2022 the balm»e ol funds pkrdged emalning payalSs lohdled R86,000 (2021:R68,000).

)cNNISL(grJIIRNNNN

At the year end Ihe total Fund wae valued al RB,744,241.85 against R6,515479.79 in 2021.

The I vssbnent strategy is set by Sre Tmstees and rsvknwm annuaNy. In so &Nng they have regard lo the Income
rartuiraments, risk pmBle and Snvr invssbnsm manage»' view of market pcepects in the medksn term. TheTrustees addNonaNy strive to annum that~are ppcprlah having regwd for the charNy's ~byavoiding investmenm connected wNh companies making mors then 10%of their proINs from lcbaccoAvrd sk»hol.



THE NACNK FOUNQAllON
T ttkNTEES' REPORT POR THE YEAft SHOED 8 APRL 2002

It h Sw akn oi the Trustees to malnlrdn a bahmcs bskeeen investments for cspgal gmwlh snd Income~snd to matnhdn cash funds ufNckntt to fund ~~donagons over ths coming

year. Reseves avagrsss for dhttNnngonn tous 278,004.08 (2021: 2170,489.81) encompassing funds nol

mkkhtrdned In kweslmenls, the trustees conchs thh essonabh to fund future donatbns.

The Truckles, wNh Se aid of Srskl~ manages, maintain a rsguktr view over Ste major strshESc,
Invesanent and~risks smi the Foundatkm faces In order that, whemver pcssNss. such rhks ara
kfenSNed and steps taken to lessen these risks.

The Trustees receive no mmuneragcn for thek services as Trustees.

The Trustees are esponsRA for papering an Annual Report and Flnandal Shrtsmems In~
wNh applhabhr ktw and United Igngdorn Accoungng Standards (United Igngdom Generaly Accepted

ccoungng Pracgce).

The Lsw ~ to Chsrtges In England and Wakrs rerNSms Sts Trusknm to pmpsnc Snsndal~for each Nnanchd year whhh gkre a true and fair view of Srs stats of affairs of the~
and cf the krcomlng resowces and pplcadcn of resources of Srs~for that perkxk

In preparing such Snandal ststemenls. the Trustees are rertuked to:

select sukabls accoungng pogckrs and apply Stem conslstengy;

observe Ste methods and pdndples in ths Chartges' EDRP;
make judgemenh and esthnatss that sm nmsonabls and prudent;

state whether ppgcable sccoundng standads and tatemsnm of
recommended pracgce have been kdknvsd;

prepare the Nnanckd ~on Sm going copogmbaskr unless N

kr krppoppkrm to presume sud sw Trust wNI conNnus Ns acsvky.

Ths Truslnes am responsible for keeping ufNdent ccoundng records whhh dkrcbae wNh ~
accurtuy the Nnanchd posNon of the~and enable them 1o ensure Swt Sw Nnandal ~
comply wkh the Chartges Act 2011, The Chargy (Accounls snd Reports) ~2008 and the
provlskrns of the Trust Deed. Ttwy ars also esponsNSs for safeguanNng Sw assets of the Foundagon and

ior taking easonabh steps for the prsvendcn and detecgrm of fraud and other Irregular(des.

A 8adth



I report, lo the Sustees on my examine«on of «w accounts of Ths Mackle Foun«sike for ths year ended 5
Aprl 2022, which are set out on pages 5 to 13.

As ths charily trustees cf Thebkrckie F undatlon you are respons««s for ths prsparstkm of the accounts in
acconlance wlh ths requirements of ths Charies Act 2011 (the Charies Act).

I report in nsspeot ol my examlnatkm of the Tmstees' sccounis carried out under Seo«on 145 of the 2011
Act and in canying out my examine«on I have fobwved al ths applhable Dirac«ons given by the Charily
Gomralssion under Section 145(5)(b) ol the 20t1 Acl.

I have compkrted my examlnatkm. I cordirm that no malarial ma«ere have come to my a«entkm in
conneclon with the examine«on giving me cause to bsleve that in, any material respecb

1)
2)
3)

accoun«ng records were nct kept in accordance wllh ssc«on 130of the Chsries Act; or
the accoums did not accord w«h those records; or
the accounts did not comply with Oe applkabls requirements concerning the form and cor«snt of
acoounls set out in «ar Chariles (Accour«s and Reporls) Regukdkms 2005 othtN than any
nrqutrement thrd ths acoounts give a 'Irus and fair' view which is nct a matter considered as pert
ol sn Independent examlna«on.

I have no concerns and have come across no olher ms«srs in oonnec«on with the examine«on to which
atten«on should be drawn in this report in order to enable a proper understanding of fhe eccourns to bs
reached.

Name: ~Ilk
06/1 2/2022

Humphrey & Co
Chanered Accountants
7-9 Ths Avenue
Esslboume
East Sussex
BN21 3YA
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THE NACKIE I'DURATION
8TAIBQEitr OF FMANCIAL ACIIVIIIBB

YEAR ENDED 6 APRIL 2022

INCONING RESOURCES
Investmerd income
Ouhrlandlng tax relief plus repayment interest

Interest on tax relhrf reosied

2 17(486,28 1?OW3.28 140@18.72
1,846.11 1,84L11 t,egs.e?

1?A6 17.88

TOTAL INCOSSNG RESOURCES 171,957.25 I71,95?25 148412.39

REBOURCES EXPENDED

Costs of generagng funds
Imnerarvent management fees

CarBable acth/Rbrs

Donasons

23,025.17 23,025.17 21.025.37

4 209,500.00 209,500.00 127,870.00

Support costs
Legal fees
Accountancy fess
Bank charges

17,328.60
4,620.00

110.00

17,328.80
4,620.00

110.00

23,277.00
5,840.00

80.00

TOTAL RESOUIICES EXPENDED 254,583.77 254,583.77 177,892.37

NET (OUTGOING) RKSOURCEB SEFOllE
OTHER RECOGNSED GAIN8l(LOSSES) (82,826.52) (62,626.52) (35,879.98)

OTHER RECOGNSED GAINS/(LOSSEB)
Gains/(losses) on in estments held for
charitable use 3 310,488.58 S10,488.58 1821,285.24

NET ieOVENENT IN FUNDS 227,662.06 227,862.08 1,185,585.28

TOTAL FUNDS brought forward at 8 Aprfl 2021 6,516,379.79 6,516,379.79 5,330,794.53

TOTAL FUNDS carried forward al 5 Aprg 2022 6,744,241.85 6,744,24t.85 6,516,379.79

The notes on pages 7 to 1S form part of these accounts.



llf8 TWSlltSS OF
THE NACNE FOLIHQAllON

~ALAN08 SNBST
AB AT 6 AFIIL 2022

FIXED ASSETS
I aetmsnls 8 5,870~.77 8,870~.77 IL665,895.98

6,870,277.77 5,670,277.77 6,858,885.95

7 178,570.01 t 78470.01 202,970.01
8 'I,BIB.11 1,848.11 4,60122

180,218.12 180418.12 207&MS

0 (91,252.04) (81~04) (28,087.42)

IN,954.08 BIL964.08 '178rNS.Bt

LONG TERN UASILITIES
Credltom: amounts faSng due after
one yser 10 (16,000.00) (16,000.00) RIL000.00)

TOTAL ASSEIS LESSCIIRRSNT UASIURSS 8,744,241.85 8,744441.65 8,516~.79

RINDS OF lllS CHARITY

UNRSSTRICTSD RINDS

The notes on pages 7 to 13form prat of these socounts.

Apprcwed on hehtdf of the Tnrstsse by.

6,744W1.85 6,744,24185 8,618,37IL79

a A Sadlh



THE TRUSTEES OF

THE MACKlE FOUNDATION
NOTES TO THE ACCOUNTS FOR THE YEAII ENDED 5 APRIL 2522

1.1 Charity Information

The Mackhr Foundagon was estabrished under the tenne of the Dedaragon of Trust Deed dated 19September

1090, as amended by Scheme daled 29 October 2015 and is a charity registered in Enghmd and Wales (charity

number I000878).

The Financial Stalements have been prepared in accordance wilh Accounting and Repordng by Charilies:

Statement of Recommended Practice (sscond ec55on) applicable to charigss pmparing ther accounts In

accordance whh the Financial Reporting Qandard 102 (effeclve 1 January 2019), the Charities Act 2011 and

sppgcable reguhriions. The chanly is a public berwlit entity as defined by FRS 102.

To ensure that the accounts shaw a true and fair vhrw, the trustees have not complied fully with the Chsriges

(Accounts and Reports) Regulations 2008 as these refer specifically to ths pwvious 2005 SORP and have not

been updated to regect the changes in lsgislagon to the FRS102 SORP.

The Rnancial Statements are prepared in sleriing, which is the functional currency of the chwity.

The Financial Shdsmenls have been prepamd under Os historhal cost convention as modihsd by the inckrsion of

investments at market value.

1 8 Going Concern

At the time of approving ths Accounis, the trustees have a reasonable sxpsciatlon that ths Charity has adequate

rssoumes to continue in operational exislencs for ths foreseeabls future. Thus the Trustees ccngnus to adopt the

going concern basis of aooungng In preparing the 5nanchri statements.

1A hrvestrnent Income

Ag incOme is cognieed once the charity has entitlsmsnt to the income, it is probable that the Income will be

received and the amount of income receivable can be measured reliably.

Investment income is acoountsd for in ths period in which gw charily is enied to mceipt, there ls sufgdent

certatmy of receipt and so it is probable that the income wig be received, and the amount of income receivable

can bs measured reliably.

The Charity is a registered Charity and therefore is not gable for income tax or corporadon tax on income derived

from hs charitable ~,as it falhr within the various exsmplions available to registered charl5ss.

Psgs 7



7HR JACKIE FOUNBAllON
HOIES TO TI%AOCOINff3 Fttft THE VEAE SHOED N AlfftL NIINN

1$ Rreourtr»s Expended

ExpsrxRurs le recognised on an accrual basis as a llablEy is incunsd.

coals of gsnsraNng funds amprm Ne Investmsnt Managers' cesar aetodatsd with the management ol Neinvests»m particle in accanfance with the strategy set by the Trustere.

Gnmls payable me paymsnls made to third parcae ln the fwtheranoe of ths hartkrb4 objects cf the Trust. In thscase of an uncandNkeal grant offer this ls accrued mx» the redplent has been noNlled of the grant award. Thenosicmkm ghee N» mclplsnt a mreomdrls expectacon Net N»y wE neslvs the one year or mult4y4ar gnmLGrants awards that ms subJect to the nndpkrm fulNEng psrformanr» condi5rm ant only accrued when Neneipient has been naglisd af the grant and any renslnlng unfuNEed carxNNons attaching to Nmt gram ms mdsideof the ccntnH of Ne TrusL

Prcvkdans for grants me made when Ne Intentke to make a grant hss been oammunhatsd to the edplent butthere kr uncerkdnty as to ths Nmlng of ths gent or fhs mnount af Nant payable.

A prcvbknt for a mui-yssr grant kr recognised al ils prsrent va4e whee~ls dus over more Nen ansyear from the date of lhs awmd, there are no unhNNsd permrmance corxNNar» under Ne conhcl of ths Trust thatwould permit N» Trust to avckl making Ne future paymentfs), setgsment ls probable, and Ne «Nest ofdkrcaundng is malarial. The discount rae used is the rate offered on government bonds (GEs) fcr acommensurate or simikrr time period cffsmd in the year In whbh the grard awmd is made.

Governance costs inc4de thole costs aeadaM with msedng the con~ and ~ requirements ofthe chmily and Inc4ds ths accauntancy fess and legal cosh Naked to stntkrgh management af N» charily.

1A Rued Assai Invemments

Invsslments am iniTiaNy rsccgnieed at their~value and subsequsnNy measumd by Nelr market va4eas at the Balance Sheet date. Lkrtsd invssbnenls are stated st Ne mkl price on the London Stack Exchange andNe tNd prices pnNided by ths Fund Managem fcr unit bust holdings. Gains and bassa on I veshnent assekr arecnrditsd, or debited, to the Statement of Rnsnckd ctlvttk» in the year in whbh they arise.

Pace 8



THE NACKIE FOUNDAl'JON
NOTES TO THN ACCOUHTB FOR THN YEAR EMCNO 5 APRIL 2522

1.7 Fund Structure

The charity hokkr un strictsd Income funds. Un~ income funds comprise those funds which the trustees

ars free to uss for any purpose in furtherance of the charitable objects.

1 N Flnandsl brstruments

The charity hss elected to apply the prcvkrfons of Sscffon 11 Basic Financial Instruments' and Sscffon 12 Yyffrer

Financisl instrument hsues' of FRS 102 to s5 of its financial Instrumenkr.

Financkd insbuments are recognised in the Charity's Balanos Sheet when the Charity becomes parly to the

contractual provisions cf lhs instrument.

Financial assets and liabiliTies are offset, with the net amourus presented in the financial statsmerris, when there

is a legally enforceable rfght to set off the recognised amounts and there is an intsnffcn to selffs on a nrri basis or

to retries ffre asset and setffe the 5sbfflty simukaneously.

Ffnanrdal Assels
Basic ffnandal assets, which include debtors and cash and bank balances, are inilially measured at transacyon

price including transacffon costs and ars subsequently canfed at amorffsed cost using the eNectlvs interest

method unless the arrangement cons5tutes a flnandng ~,where the transacffon is measumd at the

present virus of ths fukns rsceipls dkrcounted at a market itis of interest Finandal sqsekr dssslffed as
receivable within one year are not amorffssd.

Fkrancal LiabNIRes

Bash financial ffabi55es, including creditors and bank loans am Ini5agy reoognised at transaction price unless the

arrangement consOutw a finandng transsdkm, where ths debt instrument ls measured at ths present vakre of

the future paymenm discounted at a market rats of interest. Financial 5abgffss ckureiifed as payabkr within one

year are nct amorlised.

Debt instruments are subsequenffy canled at amortised cost, using the effective interest rale method.

19Orbal accounting esNmabm and Judgements

In Ihe appgcalion cf the charily's accoundng pokcies, the Tnaitees are required to make judgements, estimates

and assumplkes shout ths carrying amount of assets and liabilities that are not readily apparent from other

sources. The estimales and associated assumptions are based on historical experienc and clher femurs that are

considered to be relevant. Actual resuffs may differ from these estimates.

The es5mates and underlying assumptions are reviewed on an ongoing basis. Rmrisions to accounting estimates

are recogrrised in the pericd in which the estimate ls revised wham the mvlskrn affeds only that period, or in the

period of the revision and future periods where the revkdon affects both current and future periods.

In the year ended 5 April 2022 the Trustees consider that there were no criffcal accoundng estimates and

judgements arising that require dfsckrsurs.

Psgs 9



THE TRUSTEES Otr

THE IIACKIE FOUNDATION
NOTES TO THE ACCOUHTS POR THE TEAR EECEO 6 Aplgl 2022

Invesanent Income

M 8 G Chsrbond Interest

M 8 G Charlfund Dhddend

APPendh1 168,814.78

Appian& 1 860.70

Appsndbr 1 ah%.80

136,800.80

1.086.00

2,431.92

R 170RNN 8 INOI872

Revaluagon of Investments

Galnr(Lose) on Sale of Investments

(68,36878) 18tgto 958,91

Appendhr 1 368,(54.36 (31,893.87)

~0070 IS R I,RRI,RNS4

Drug RehablEagon

Olher acgvtges

18.600.00 1,947.90

191,000.00 20,110.70

R 2N 500.00 8 22 081.00

20,447.90

211,110.70

Total Costs

Drug RehabiEsgon

Other acgvlgee

27,270.00

100,600.00

6,184.00

22,813.00

S3,454.00

123413.00

2 12707000 2 NN700 2 INe0700

Grants were made to insgtugons during the year as detailed ovedeaf.

Page 10



THE TEOSTEES OF

THE INACIQE FOUNDATION
NOTES TO THE ACCOUHtS FOll THE YEAtt EIEIEO 6 APIEL 2822

MacmElsn Cancer Support

Wincanton Community Venture

St Mungo'4

K2679 College London

281017

1080719

I149085

1165593

The Forswd Trust

The Hsbron Trust

Bethany ChrisNan Trust

Pushing Change

Ths Dash Charity

Hops UK

Spltalflslds Crypt Trust

The Cure Parldnson's Trust

1001701

1171176

I 164001

1'127126

1044475

1075947

1111818

Alrerkde Vokmtary Drug and Akxrhal Agency Ltd 1172906

30,000.00

10,000.00

45,000.00

56,000.00

1,000.00

f0,000.00

10,000.00

8,000.00

30,000.00

I2,800.00

7,270.00

15.000.00

5,000.00

SSIM R 127 8FD.M

During the year the Independent Examknrr received remuneralkm for pmvkgng the behw servhes:

ExamlnaNon of the accounts

Other Nnarvdsl service 3,120.00

1,650.00

3,890AS

Usted Inveshnents R887027t77 ~RS 558M.N

UK Equl699 and Unit Trusts
Fixed Interesl SecurNss
Overseas EquIes
Ghbal Funds
Other investmenm

2 2,896,660.94 2 1.481,895.71
2 808,099.60 2 841,710.07
2 70'l,908.74 2 751,34IL77
2 2,367,377AO 2 2,833,495.26
2 aSWate 5 e8744ei7

Psgs 11



THE TRDST)EN OF
THE MACKIE POUISOAVIO)t)

HOTSS TO TttE ACCOUHIS FOR THE YEAS ENDED 6 APNL 2622

Fhml Asset tnvsetnmnts Rmmlued
I vssbnenh ms inchded on fhe Bakmce Sheet at their market vakm sl Ihe end of the gnanckrl period. Uslediweelmene am Stated at the mid Pdoe On the LOndOn StOCk Endne6m and gre bid Prbm PICVMed by:the FundManagers for unit trust holdkapr.

The hkrtcdcal cost of fhe fhsd amen Invsslmsnkrls 2556841875 (2021:25180N818)

Ilovsment In Fhed Asset Inwetments
Cost or vshmgon
At 5 Aprg 2021
Addlgcns

Vakmgcn changes
Dlsposals

6,855,NS.N
t,f47,8fgk22

81044N.58
(1,148,4%.01)

5,140,886.78
202,77248

1,221,285S4
(8N,OO?.24)

At 5 Aprg 2022

C Hoere 8 Co

Rugsr LLP Capkal Account

Rugsr LLP Income Account

Brooks MacDomtd (formerly Comehm) Capaal Account

Brooks MacDonaM (formerly Comellan) Income Aocounl

112,076.00 118,204.86

0.06

42~.28

28,28(L72

8 ITRRTR.DI R 88881881

1,64IL11 4,601.22

I I 848.11 I 4 88188

Funding commSmente due In under one year

Accruals
Invesbnent Manager fees
Accouramrcy and examkmgon servkres

81,000.00 18,000.00

5,447A2~0.00
10,252.04 11,N?A2

I 81 884.84 R 88 DRT48

Page 12



THE TIIMBTEEE OF

THE NACIQE FOUNDAllCN
HOTEE TO THE ACCOUNT FOll THE YEAH EHCEP 5 APRIL 2022

Funding commllmewls due afhrr one ymu I8,000.00

Denying Amount of Financhd UsbWes
Measumd at amorgsed cast

2 1,648.11 R 4,80122
~E887D .71 kx 855auL

~RISI .t4 ~R ~ 0$1AR

+lgEi~gj(
In Aprg 2019 lhe charity emsred ir¹o a funding coma@ment to provide a donation of 218,000 per annum lo Hebmn Trust

for four year@ Ths seoond yeays ~n was paid just before ths 5 April 2020. The third yaaA cor¹NxNon was paid

on 28 ApN 2021. At 5 Aprg 2022 gm char2y had therefore pskl R54,000, with RIB,000 outstanding. The Bnal cwelbulbn

was selged shorgy folbwing ths year~.

PEBjihaQIEEEE
In AprB 2021 ihe charky enlenxl Into a commttrnem to pmvide ~donetkes of R28,000 pm annum to Pushing

Change for two years, a chmge of R56,000 has been ecognkum as an expense for Bw year ended 5 Apdl 2022. The

second yeartr contribu¹on wss seNsd shc¹ly foBowlng gxr year~.

3aQEB(LQEgjEI
In April 2021 gm chaNy commNsd to pmvkgng un esricted donations of R20,000 per annum to Ths Dash Charity for hro

years, a charge of R40,000 hes been recognised as an expense for Ihe year ended 6 April 2022. The second years

contdbutlon was setged shoNy fogowlng lhe yearmnd.

in Aprg 2021 the chaNy er¹ared into a commNnent to provide un estncted donagons of 215,000 per annum for grree years

to the Begmny ChriNan Trust. At the year end R15,000 has been pakl and R30,000 kr payable to the chsNy, a charge of

645,000 have been ecognrHhxN as an expense for ths year ended 5 April 2022.

The Trustees mcslvsd no remuneaRn or benefits and were not reimbursed tor expenses in the year (2021:r¹tj.

Ms Fiona A Smith, Trushm, is a Partner st Fcrslem LLP who have pmvkfed legal servhes, stalling 217,328.60 (2021:
223877) tc the chmity. Ho balances were owed lo Fomters LLP et ihe year end.
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