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Company Registered Number: 02481558 (England and Wales)

Charity Registered Number; 1000087

Trebah Garden Trust

Report of the Councff of Management
For the Year Ended 31 January 2021

The Council of Management present Iheir report with Ihe financial statements of the group and campany for the year ended 31 January 2021.
This report also contains the Directors' Report as required by Company law The Council of Management has adopted the provisions from the
Statement of Recommended Practice (SORP) 'Accaunting and Reporting by Chariiies' issued In 2019 (FRS 102) in preparing lhe annual
report and financial statements of the Charily and is prepared In accordance with the small company regime Section 419(2) of the Companies
Act 2006.

STRUCTURE GOVERNANCE AND MANAGEMENT

Administrative Details
Charity registration number.
Company registration number.
Principal office and regislered office;

1000067
02461558 (England and Wales)
Trebah
Mawnan Smith
Falmouth
TR11 5JZ

Governing Document
The Charity is a charitable company limited by guarantee and was Incarporated on 22 January 1990. It is governed by its memorandum and
arUcles of association.

The trustees as a body are known as the Council of Management.

Councff of Management
The Council of Management during the year under review were:

Mr H S Bradshaw
Mrs C C Brodie
Mr R Dudley-Cooke
Mr M Harvey
Mr T Hubbard
Mrs 5 Nathan
Mrs L M Nottingham

Mrs G F Pipkin

Mr C R Richardson
Mr R F Townsend
Mr A 8 Vyvyan (Resigned 17 October 2020)

In accordance with the ArUcles of Association, Mrs C C Brodle, Mrs G F Pipkin and Mr M Harvey will reUre al the forthcoming Annual General
Meeting, and, being effglble, will stand for reuriection.

An operaiions director is appointed by ihe Trusiees lo manage the day-tovfay operations af Ihe Charily. The operations direcior reports
directly to the Council of Management. Throughout the year Nigel Burnett was operaUons director.

The Charity pays Trustees Indemnity Insurance which cost 61,120 during the year.

Remuneration of key management personnel
The trustees are responsible for salting the pay of the OperaUons Director, having reviewed the job description, role and responsibilities,
benchmarking against local and Industry pay scales. The pay of aff other staff is sel by the Operations Director in the same way.

Recruiting and Appointing New Trustees
AU members ara circulated with invitagons to nominate trustees prior to the annual general meegng. The Coundl of Management are aware of
the need lo encompass in their make up as many disciplines as are appropriate lo the aclivffies end remit of the Charffy. In consequence. the
Council of Management request Individuals to join the Council or the appmprlale sub-Committee where addlUonal speclaffst advice is sought
and as s means of possible recruitment as a future Wstee to the Council. The aim is to retain a group of Wstees with a broad and relevant
range of skills and experience.
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Company Registered Number: 02461550 (England and Wales)
Charity Registered Number: 1000007

Trebah Garden Trust

Report of the Councg of Management (continued)
For the Year Ended 31 January 2021

Induction of and Training Trustees
New trustees are briefed on Iheir legal obligations under charily and company law and the content of the Memorandum and Articles of
Association. They are informed about the decision-making process and familiarised with the business plan and financial perfonnance of the
Charity and, as soon as practical, introduced lo Ihe key employees. Specific training of trustees is addressed as and when matters arise or a
particular area is IdenliTied.

Organlsagon Structure
The Council of Management administers the Charity and must have a minimum of 7 members and a maximum of 12 members. The Council
meets normally every 3 months. There are two sub~mmgtees principally a Management Committee which meets more regularly and works
closely with the Operations Oirector to whom the day to day management is delegated. In addition, there is a Garden Committee whbh covers
gardening matters. These sub Committees report to the Council of Management and ag strategic and policy decisions are made by the
Council of Management with advice from the subwommiltees.

The Council of Management, excluding seconded members, are also the direciors of the wholly owned trading subsidiary, Trebah Enterprises
Limited.

In accordance with Chargy Commission Guidelines on Sound Governance Ihe Council of Managemeni conlinuagy reviews the size of Ihe
trustee body to ensure it operates effectively.

Investment Powers
Under the memorandum and articles of associagon, the Chariiy has the power lo make any inveslmeni, which the Council of Management
sees fiL

Related Parties
The Charity has a close relationship with 'The Great Gardens of Comwag, a limited company that carries out joint marketing and advergsing
support for Trebah and other gardens In Comwag. A summary of other related party transactions is sel oul in note 35 lo the financial
slatemenls.

Risk
The Council of Management is satisfied thai Ihe major risks to whkh the Charily is exposed have been klenlified and Ihe Trustees continue to
consider risk management in ag decision-making. Procedures have been implemented to mitigate Ihe risks posed by both internal and
extemaffactonk

i. Covld-10
The impact of Covid-19 since the year end has had a significant egeci on the Charity and Us operations. The fug impact and its financial
consequences are detailed below in a separate section.

ii. Financial Risk Management
We carefully appraise our financial risks and pursue a policy of maintaining prudent reserves and carefully planning any capital projects and
substantive expenditures.
Where possible we seek to mglgate financial risk through suitable insurance arrangements.
ImporlanUy, we make every effort to ensure our pricing of our services and faciliUes are competitive and offer fair value.

iii. Credit Risk
The nature of our acavities does not leave us espeaaay exposed lo credit nsk. indeed very tele of our income is deferred, so nsks are
minimal.

iv. Llquidiiy and Cash Flow Risk
We manage our cash flows very carefully. Despite significant seasonal shifts in our funding needs and the impact of Covid-19, we consider
that we have adequate reserves and cash resources lo ensure we ara not laklng undue risks In terms of cash availabigty and liquldily.

These procedures are perlodicagy reviewed lo ensure thai Ihey still meet the needs of the organlsalion.

OBJECTIVES AND ACTIVITIES

CharRable Objectives
To preserve, enhance and recreate for Ihe education and enjoymenl of Ihe public the gardens of Trebah, Mawnan Smith and such other
properties for which the Trust may accept responsibility. To promote the education of the public on matters connected with the Arts and
Sciences of garden land.



Company Registered Number: 02461558 (England and Wales)

Charity Registered Number: 1000057

Trebah Garden Trust

Report of the Councg of Management(conUnued)
For Ihe Year Ended 31 January 2021

Aims
The principal responsibility of Ihe Trust is to ensure the continuance of Ihe garden in perpetuity for the benefit of visitors and lo raise, through
entrance fees and its commercial operations, sufficleni income to enable the Trust to discharge thai responsibffity

Covld-19
On 22nd March 2020, the gardens at Trebeh were dosed lo the public, the cafe having been dosed a few days earlier

Subsequently, most members of staff were furloughed under the Coronavlrus Job Retention Scheme, which funded 80% of Iheir wages.
Volunteers in the garden no longer attended. On 15th June. the garden and plant sales were revtpened in a restrlcied format Ihat ensured
compliance wffh government guidelines Subsequently, further facilities were opened as allowed.

The period from Aprg lo August normally provides the Charity with around 60% of(la Income from garden entrance charges. events, retail and
caterin. When the garden revtpened, visitors were required to pre-book using Ihe Trust's websile and the gardens were opened on five days
a week compared with seven in previous years Pre-booking was necessary to manage Ihe number and phasing of visffors to help maintain
social distancing within Ihe Hibbert Centre and the gardens themselves, where a one way system of mules was also introduced lo facilitate
social distancing. The decision to restrict the number of days when the gardens were open was driven by a need to restrict expenditure In a
very uncertain period

Despite the restricted number of days when the garden was open and Ihe need to pre-book visitor numbers were very encouraging and for
the months of July to October tolaged 47,680 compared to 53.516 for the same period the year before. However the restricUons on entry and
the imposition oi social distancing in our visitor centre and Enterprises operating there (cafe and retail) had a greater detrimental effect on
commercial income than on the garden entrance fees.

The Garden and Hibbert Centre were closed for a further period of lockdown in November, mvxpening al Ihe beginning of December to close
again on 4th January and nol revtpen, Wiih restrictions, until 29th March 2021. The closure in Ihe current financial year ending 31st January
2022, which exiended in one form or another until 17th May 2021, wUI adversely affect results.

The considerable Government assistance through the Coronavirus Job RalenUon Scheme, the reduced rate of VAT and certain grants has
lessened Ihe financial impact of Ihe Covld-1 9 pandemic on the charity and Us staf. The trustees wish to acknowledge Ibis help, without whbh
more jobs would have been lost snd the charity's financial situaUon would have been more severely weakened.

The Walled Garden Project (see under Reserves) was put on hold untff the Chanty's finances are once again restored fully. Members enjoyed
free extra months extensions to their membership in recognffion of Ihe garden cbsums. This will adversely impact income in 2021/22 but is
considered appropriate and necessary to protect Ihe membership base

Taking into consideration the measures that were taken, Ihe Trustees are of the opinion that there are sutficient cash reserves lo enable the
Charily to conUnue Us primary ObjecUves and Alms for the foreseeable future

Objectives for Ihe Year
The main objecUve for Ihe year is lo mainiain the Tmst's assets and infrastructure. As Covld-19 restrictions are further relaxed, we shall seek
to revtpen fully the Charity's facUUles. Thereafter, we shall take aU steps to slabgise and then to restore the Trust's financial position We
shall aim to continue impmving the reputation and quality of our service to visitors and to further enhance the garden and Us facgiUes for the
benefit of our visitors, members and the local community.

Strategies for the Year
The Council of Management considers that, subject lo the constraints imposed by the Covid-1 9 pandemic, ihe strategies should
conlfnue as previously but lo remain focused on Ihe fogowlng;

maintain effecUve cost conbols and when feasible lo undertake appmprlate and affordable capital expenditure consistent wiih the
pursuff of the Trust's objecUves.
sustain and wherever possible make further Improvements to the spend per head from our visitors together with improvements to
our catering and retail acUvlties.

promote Trebah as a high quality and inspirational destinaUon.
reinforce our credenUals as a vibrant and inclusive garden/attracUon that encourages ag age and inleresi groups and helps to
educate and enthuse aU our visitors, irrespedive of social status and dlsabgily.
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Trebah Garden Trust

Report of the Council oi Management (conffnued)
For the Year Ended 31 January 2021

AcUvlties
The principal activity of Ihe Group in the year under review was that of the running of the gardens at Trebah, Mawnan Smffh for charitable
purposes, together with trading operaUons carried on by its subsidiary company, Trebah Enterprises Limited. As already menUoned, Ihese
activiUes were severely curtailed through necessity caused by the Covid-19 pandemic.

The trading operations comprise lhe running of a shop, cafeteria and plant sales al Trebah, the principal purpose of which is to raise funds for
Trebah Garden Trust end meeting the Trust's objeciives (Note 12).

The main acgvity undertaken lo further the Charity's purpose for Ihe public benefit is to maintain and improve the gardens.

The plan lo create a new Walled Garden remains a project the trustees aim lo progress. This is intended as a valuable additional facility and
especially suffable for those less mobile and given that the main garden at Trebah is a valley garden with, despite best endeavour. some
obvious limitations.

The trustees have had regard lo Ihe Charity Commission's guidance on pubUc benefit.

Grant Making Poffcles
The Charity does nol routinely make grants to other bodies unless there are excepUonal circumstances.

Role of Volunteers
The Charity has a valuable Input from volunteers primaril linked lo supervised garden work/activffles bul also in support of acgviUes In its
amphitheatre. In Ihe year to 31 January 2021 600 volunteer hours have been recorded (2020: 1,943 volunteer bourn).

ACHIEVEMENTS ANO PERFORMANCE

Review of Charity's Position
The results for ihe year and financial posiUon of the group are as shown in Ihe annexed financial statements. The Trustees do noi consider
any further amendmenl is required to the siatemenl of the financial position of the Trust as at 3'I st January 2021.

The year under review was particularly challenging because of Ihe consequences of the Coivid-19 pandemic. It required constant changes to
Ihe way operations were carried oui and the uuslees wish to place on record thanks to members of staff who had to devise and implement the
necessary afferaUons, often wffh Ultle noUce. Visffors, when Ihey were allowed lo visit Ihe garden, expressed their appreclaUon of the care that
had been laken. the safety measures in place, ihe friendly and helpful staff and the high standards maintained in the garden.

As already menUoned, the Charily benefitled substanUaUy from measures introduced to help alleviate the consequences of the pandemku
Furthermor the number of vlsiiors when the garden was open was higher than antbipaled. The catering and relaff income was more
significantly affected by Ihe periods of closure and also by reslrlcUons on entry lo those pre. booking at specific items spaced through the day.

The result for the year was a deficit ot 69,405, compared lo the previous year surplus of 6306,015 - the previous year figures included
accounting for the beneUt of a substantial legacy in the sum of 2135,000.
The Charity's cash position remained strong because overheads were reduced, capffal expenditure was mlnlmlsed and the legacy monies
were received in Ihe financial year.

The Consolidated Statement of Financial ActiviUes for the year is sel oui on page 11.

Measures Used to Measure Achievements
We aim lo ensure the highest of standards and quality of service and facilities in relation to the garden, our events and enterprises, and
regularly seek and receive feedback in these crucial areas. We have a philosophy ofconUnuous Improvements in ag that we do.

We have an active, valuable and growing membership that we engage with acfively.

Our overriding concern is the long. tenn impact of our activiUes both on the conservagon and maintenance of the garden and the financial
weUbeing of lhe TrusL

We use the figures for visitor numbers and spend per head, as well as the extent and nature of media coverage regarding Trebah, as
imporlanl performance measures. Likewise, we aim to make meaningful assessments of our performance through comparisons with the
experiences of, and where possible using data from, other gardens and tourist attractions.

For the year we experienced an excepgonal downturn in activity as a resuff of the Covid 19pandemic with garden closures to the Garden and
Enterprises and a significant loss of Income.
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Charity Registered Number: 1000067

Trebah Garden Trust

Report of Ihe Council of Management (continuedj
For the Year Ended 31 January 2021

Fundralslng Performance
We have secured modest fuMer donations from our Adopt a Tree and Adopt a Seat initiagves We have increased efforts during the year lo
raise awareness of legacies.

Factors outside the Charity's Control
The chaUenges bought about by Covid-19 remain the greatest current threat lo Ihe Charity However, as the economy slowly revtpens and the
vaccination programme progresses, it is clear that visitor numbers to Comwaff are Ukely lo be very high including during the shoulder months
of September and October. Looking fuMer ahead to 2022, the challenge will be lo continue to attract visitors to ComwaU as more
international deslinaUons will be more accessible

FINANCIAL REVIEW
Overall Review and Financial Poffcy
The resuffs for ihe year and financial posfflon of the group are as shown in Ihe annexed financial statements.

The Charity had been enjoying a number of years of excepUonal growth wffh increasing visitor numbers and strong trading Ihrough ils
subsidiary, Trebah Enterprises Limited. This has enabled constant inveslmenl In the facilities and in Ihe garden itself.

During the linancial year ended 31st January 2021 however, we have had to do our utmost lo mitigate Ihe effects of Ihe Covid-19 pandemic
with the attendant enforced closures of Ihe garden and our enterprises for signiTicant periods.

We have implemented necessarily a process of restructuring and staff redundancies; the reducUons In staff have been secured Ihrough
voluntary redundancies.

The closures and reduced visitor volumes have had a dramalfc effect during Ihe year. Garden Visffors totaged 61,010 for Ihe full year, a drop
of 50,400 on the previous 12 months.

Notwithstanding, Ihrough positive cost containmeni measures, various Govemmeni initiatives and support measures and strong trading
during the main season, when allowed to open, the ffnancial position of the Charity remains strong

There was a deficit in the year to 31st January 2021 of E9,405. After this deficit Ihe Nel Assets of the Trust were reduced to 55,205,497 al the
year end.

Cash reserves at Ihe year. end amounted to 2478,046 So, importantly, we were able to maintain a saUsfaclory level of cash throughout the
year with cash at the yearvtnd marginally higher than 12 months earUer.

The trustees do not consider any fuMer amendment is required to the financial posiUon of the Trust as al 31st January 2021.

Accounts
These accounts comply with current statutory requirements and the Cheritys governing documents. The Charity's assets are considered
adequate to fulfil Its obligations on a fund-by-fund basis.

Reserves
The reserve policy has been amended and Ihe trustees aim lo accumulate unrestricted cash reserves of 2500,000 by 2025. This figure lakes
into account ihe seasonal nature of the Trust's income and assumes a shutdown for most of the peak income generaiing months.

The unrestricted cash reserve comprises cash and funds held al the bank affer the deduction of aU bank loans and overdrafls. The actual
unrestricted cash reserves at 31 January 2021 were 5392,655 compared to 6412,499 et the 31st January 2020.

As outlined below In the Section entitled Future Developmenls, Ihe Council of kfanagement refers to lhe next planned major project, ihat of
creating a new Walled Garden.

Going Concern
The Trustees having reviewed Ihe cash forecasts for the period lo 31st July 2022 and having regard to the cash reserves of the Charity
consider ihat il is correcUy described as a Going Concern in Ihese Accounts.
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Trebah Garden Trust

Report of the Councg of Management (continued)
For Ihe Year Ended 31 January 2021

Funding sources
Ag income this year has arisen from donations and legacies, aciiviges in furtherance of the obJectlves and activities for raising funds

Expenditure on Ob)ecgves
In lhe linancial year expenditure is considered rousne and of an ongoing nature to preserve and enhance the garden and educate the public
on connected matlers.

FUTURE DEVELOPMENTS
The Council of Management considers a policy ol consogdagon remains appropriat for the medium term once Ihe threats posed by Covid-10
have passed The conservation and maintenance ol ihe garden wgl congnue to be Ihe main objective of the Trust.

The next major project the trustees wish to progress is the creagon of a new Walled Garden to provide a new, accessible facigty and feature
for our visitors. It is hoped, subject to performance in the remainder of 2021 and there being no funher serious outbreaks of Covid-19, that
work will start on Ihe Walled Garden in Spring 2022.

STATEMENT OF COUNCIL OF MANAGEMENT RESPONSIBILITIES
The iruslees (who are also directors of Trebah Garden Trust for the purposes of company law) are responsible for preparing Ihe Trustees'
Report and Ihe financial statements in accordance with applbable law and United Kingdom Accoungng Standards (United Kingdom Generally
Accepted Accoungng Pracgce),

Company Law requires Ihe Council of Management to prepare linancial statements for each financial year that give a true and fair view ol the
state of affairs of the charitable company and the group and of Ihe incoming resources and appgcagon of resources, Including Ihe income and
expenditure, of Ihe charitable group for Ihat period. In preparing these finandal statements. Ihe Council of Management is required to

- select suitable accounting policies and then apply them consistently:
- observe the methods and principles in the Charlues SORP;
- make Judgements and accounting estimates that are reasonable and prudent,
- state whether applicable UK Accounting Standards have been followed, subject to any malarial departures disclosed and

explained in Ihe financial statements, and
- prepare the financial statements on Ihe going concern basis unless it is inappropriate lo presume Ihat the charitable company will

continue in business.

The Council of Management is responsible for keeping adequaie accounting records which disclose with reasonable accuracy at any time, the
financial position of Ihe charitable company and the group and lo enable Ihem lo ensure that the financial sialemenls comply with the
Companies Aci 2006. They are also responsible for safeguarding the assets of Ihe charitable company and the group and hence for laking
reasonable steps for the prevention and delecdon of fraud and other Irregularities

STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITORS

So far as Ihe Council of Management Is aware, Ihere Is no relevant audii informagon (as defined by Secgon 418 of the Companies Act 2006)
of which the ch company'4 auditors are unaware, and each Council member has taken ag ihe steps that they ought lo have laken as a
Council me r In o
Informatio .

r to make themselves aware of any relevanl information and to estabgsh that the company's auditors are aware of that

AUDIT RS
The au rs. Hodgso
ihe Comp

'
Act 2

Charters ntants, vrig be proposed for re-appointmeni in accordance with Ihe special provisions of Part 15 of

ON BEHALF OF T

R Dudley& —Tmstee

Date I ) '5uuR "ko3 I

C R Richardson —Trustee
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Trebah Garden Trust

Independent Auditor's Report to Ihe Members of
Trebah Garden Trust

Opinion
Ws have audited the financial stalemenis of Trebah Garden Trust (the 'pareni charitable company') and ffs subsidiaries (Ihe 'group') for the
year ended 31st January 2021 which comprise Consolidated Statement of Financial Activiges and Income and expenditure Accounts,
Consolidated Statemenl of Financial Position, Charily Statemenl of Financial Position. Consolidated Stalemenl of Cash flows and notes to Ihe
financial statements, including signfflcanl accounting policies. The tinancial reporgng framework that has been appged in their preparation is
applicable law and United Kingdom Accounting Slandards, including Financial Reporgng Standard 102 The Financial Reporting Standard
applicable in the UK and Republic of Ireland (United Kingdom Generally Accepted Accoungng Practice).

In our opinion the financial slalemenls.
- give a irue and fair view of the state of the group's and of the parent charitable company's affairs as at 31st January 2021 and of

the group's surplus for the year Ihen ended;
- have been properly prepared in accordance with United Kingdom Generagy Accepted Accoungng Practice; and
- have been prepared ln accordance with the requirements of the Companies Act 2005

Basis for opinion
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applbable law Our responsibgiges
under those standards are furiher described in the Auditor's responsibgffes for Ihe audit of the financial stalemenis section of our reporL We
are independent of the group in accordance with the ethical requirements that are relevant to our audit of the financial slatemenls in the UK,
including the FRC's Ethical Standard, and we have fuffiged our other ethical responsibiliffes In accordance wffh these requirements. We
believe Ihat the audit evidence we have obtained is sufficieni and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the trustees' use oi the going concern basis of accounting in Ihe preparation oi
the financial statements is appropriate.

Based on Ihe work we have performed, we have nol Identified any material uncertainties relating to events or condfflons that, individually or
collectively, may cast signlicant doubt on the charity's ability to condnue as a going concern for al feast 12 months from when the financial
stalemenls are authorised for Issue.

Our responsibiliffes and the responsibigties of the trustees wffh respeci to going concern are described in the relevant sections of Ibis report.

Other Information
The other Information comprises the Information Included in the annual report, other Ihan the financial statemenis and our audgors report
thereon. The trustees are responsible for Ihe other Informaffon contained within the annual reporL Our opinion on the financial statements
doss nol cover the other informaffon and, excepi lo Ihe exleni otherwise explicitly stated in our report, we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial slatemenls, our responsibilily is to read the other information and, in doing so, consider whether
the other Informagon is malerlagy inconsistent with the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If we idenfffy such material inconsistencies or apparent material misstatements, we are required to determine whether
this gives rise lo malarial misstatement in the financial statements themselves, If. based on the work we have performed, we conclude that
there is a malerfal misstatement of this other Information, we are required lo report that fact.

We have nothing lo report in Ibis regard.

Opinion on other matter prescribed by the Companies Act 2008
In our opinion, based on the work undertaken in the course of the audit

- the Information given in the Report of the Council of ManagemenL which includes Ihe trustee's report prepared for the purposes
of company law, for the financial year for which Ihe ffnancial statements are prepared is consistent with the financial statemenls;
and

- the trustee's reporl fncluded within Ihe Repori of Ihe Councg of Management, have been prepared in accordance with applbable
legal requirements.

Page 8
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Charily Registered Number: 1000067

Trebah Garden Trust

Independent Audffor's Report to the Members of
Trebah Garden Trust

Matters on which we are required to report by exception
In the Ughl of Ihe knowledge and understanding of the group and the parent company and its envimnment obtained in the course of Ihe audit,
we have not Identified material misstatements in Ihe Iruslee's repori included within ihe Report of the Council of Managemenh

We have nothing to report In respect of the following mabers in relaUon lo which the Companies Act 2006 requires us lo report to you if, in our
opinion.

- adequate accounting records have nol been kept by Ihe parent charffable company, or relume adequate for our audit have not
been received from branches not visffed by us. or

- the parent charitable company's financial statements sre not in agreement with Ihe accouniing records and
- certain disclosures of Imstees' remuneragon speciyied by law are not made; or
- we have nol received ag the information and explanations we require for our audit, or

ResponslbgiUes of trustees
As explained more fully In the tmstees' responsibilities statemenl sel oul on page 7. the trustees (who are also directors of the charitable
company for the purposes of company law) are responsible for the preparaUon of the financial statements and for being satisfied thai Ihey give
a true and fair view, and for such internal control as the Irustees determine is necessary to enable the preparation of financial stalemenls thai
are free from material misstatement. whether due to fraud or eimr.

In preparing ihe financial stalemenls, the trustees are responsible for assessing the group's and the parent charitable company's ability lo
continue as a going concern, disclosing, as applicable, matters related to going concern and using ihe going concern basis of accounting
unless Ihe trustees effher inland lo liquidate the group or the parent charitable company or lo cease operations, or have no reagsgc affemalive
but lo do so

Auditor's responsibffltles for the audit of the Snanclal statements
Our ob)eclives are lo obtain reasonable assurance about whether the financial statements as a whole are free from material misstatement,
whether due lo fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance Is a high level of assurance,
but is not a guarantee thai an audit conducted in accordance with ISAs (OK) will always detect a material misstatement when it exists.

Misstatemenls can arise from fraud or error and are considered material if, individuaky or in the aggregaie, they could reasonably be expected
to influence the economic decisions of users laken on the basis of Ihese financial statements

Inegularffies, including fraud, are instances of nonmompgance with laws and regulations. We design procedures in line with our
responsibigtles, outgned above, to detect material misstalements In respeci of irregulariUes, including fraud.

The extent to which our procedures are capable of deiecgng irregularities, including fraud Is detailed below:

Our approach lo Idengfying and assessing the risks of malarial misstalemenl in respect of irregularities, including fraud and nonmompliance
with laws and regulaUons, was as follows:

- The engagement partner ensured Ihat the engagement team coffecUvely had the appropriate competence, capabaiUes and skills
to identify or recognise non~mpliance wffh applicable laws and regulaffons.

-We idenliffied the laws and regulaiions applicable lo Ihe company through discussions with management and other key
personnel, and from our knowledge of Ihe group and parent charitable company.

- We focused on specific laws and regulaUons which we considered may have a direct material effect on the Unandat statements
or the operations of the group and parent charkable company, Including The Companies Acl 2006, Financial Reporting Standard
102, taxaUon legislaUon, data protecUon, employment and health and safety legislation.

- We assessed the extent of compliance with the laws and regulations identiffed above by making enquiries of management and
by carrying out various procedures as described further below.

- In common with ag audits conducted under ISAs (UK) we are also required to periorm specific procedures to respond to the risk
of management override.

We assessed the suscepUbffity of the financial statements to material misstatement, including obtaining an understanding of how fraud might
occur, by considering the following:

- The results of our enquiries of management as to their knowledge of actual, suspected and alleged fraud;

- our understanding of the natura of Ihe organisaUon and ks operaUons including the systems In place and the control
environment; and

- the maUers discussed among the engagement team regarding how and where fraud might occur in the ffnancisl statements
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Company Registered Number: 02461558 (England and Wales)

Charity Registered Number. 1000067

Trebah Garden Trust

Independent Auditor's Report lo the Members of
Trebah Garden Trust

To address the risk of fraud Ihrough management blas and ovemde of controls, we:
- performed analytical procedures to identify any unusual or unexpected relagonships,
- tested journal entries to Identify unusual transactions: and
- assessed whether judgemenls made in determining accounting esUmaies were indicative of a potential bias

In response lo the risk of irregularities and non~mpltance with laws and regulations, we designed procedures which included. bul were not
limited to.

- reviewing financial statement accounting pogcies and disclosures lo assess Compliance with provisions of laws and regulations
described as having a direct and material effect on Ihe financial statements;

- agreeing financial slalemenl disclosures lo underlying supporting documentation,
- ensuring Ihat deducUons from wages and salaries were at the rates expected;
- ensuring minimum wage laws were adhered to,
- carrying out various procedures to ascertain the extent of compliance wffh VAT legislation,
- reviewing accident records for Indicators of non compliance with heaffh and safely legislagoni
- searching the records of regulatory bodies such as the ICO and HSE for enforcemeni notices or aclion against the group and ils

subsidiaries;
- making enquiries of management about actual and potential litigation and claims; and
- in addition to the above. we also examined legal and professional expense accounts for any indlcabon that legal advice has been

sought regarding non compliance with laws and regulations.

There are inherent UmilaUons in our audit procedures described above. The more removed thai laws and regulations are from financial
Iransaclions, the less likely it Is that we would become aware of nonv:ompffance. Auditing standards also limit Ihe audit procedures required to
identify nonwompliance with laws and regulations lo enquiry of Ihe directors and other management and the inspection of regulatory and legal
correspondence, if any

Malarial misslatements that arise due to fraud can be harder to detect Ihan those that arise from error as they may involve deliberate
concealment or collusion.

As part of an audil in accordance wiih ISAs (IJK), we exercise professional judgment and maintain professional scepticlsm throughout the
audik A further descrlpUon ol our responsibgiiies for the audit of the financial statements is located on Ihe Financial Reporting Council's
website at: www. frc.org. uk/audilorsresponslbilities

This description forms part of our auditor's report.

Use of our report
This report Is made solely to ihe charffable company's members. as a body, in accordance with Chapter 3 of Part 16 of the Companies Act
2006. Our audit work has been undertaken so Ihat we might stale to the charffable company's members Ihose matlem we are required to
state to them In an auditoris report and for no other purpose. To the iuUest extent permitted by law, we do nol accepi or assume responsibility
lo anyone other than ihe charitable company and ihe charitable company's members as a body, for our audit work, for this report, or for the
opinions we have formed

James Hodgson FCA BA (Hone) (Senior Statutory Auditor)
For and on behalf of Hodgsons
Chartered Accountants and Statutory Auditors
48 Arwenack Street
Falmouth
Comwaff
TR11 3JH

Gate: pQ Vqgwh+ Qhf(JI
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Company Registered Number: 02461558 (England and Wales)

Charity Registered Number: 1000067

Trebah Garden Trust
Consolidated Statement of Financial Activities and Income and Expenditure Account

and Statement of Recognised Gains and Losses
For the Year Ended 31 January 2021

Unrestricted
Funds Restricted Total Funds Total Funds

Noise 2021 Funds 2021 2021 2020
6 E E 6

Incoming Resources
Incoming resources from charitable activities.

Garden entrance lees
Membership subscriplions

Incoming resources from generating funds
Voluntary income
Grants
Activities for generating funds

Rent receivable and faci8ty hire
Commercial trading operations
Event income

Solar panel income
Government grants
Sundry receipts

204,740
90,509

7 284,247 1.950
24.000

16,800
511,899

406
13,132

264,283
2,111

204,740
90 509

286.197
24,000

16,800
511,899

406
13,132

264,283
2, 111

393.161
94,675

385,115
3'I,100

22,275
1,278,050

68.306
5,477

TOTAL INCOMING RESOURCES 1,388.127 25,950 1.414,077 2,278.159

Resources Expended
Costs of generating funds

Fundraising and publicity

Commercial trading operations
Event costs
Financing coals

40,699
851.781

3.372
17,543

40,699
851,781

3,372
17,543

68,632
1,188,012

106,782
23,633

913,395 913.395 1,387,059

Net incoming resources available for charitable
application 474,732 25,950 500,682 891,100

Charitable activities expenditure
Cosi of operation of Ihe garden
Cost of operating memberships
Governance coals

Total Chargable Expenditure

TOTAL RESOURCES EXPENDED

11
11
11

572,558
11,969
15.916

600,443

1.513,838

27,035

27,035

599,593
11,969
15,916

627,478

27.035 1.540.873

561,155
12,556
11,400

585,111

1.972.170

Net(expenditure//income before lax
Tax movement
Net (expenditure) / income after lex

Other recognised gains
Gain on revaluation of investment property

( l25, 71 I)
2.391

(123,320)

115,000

(1,065/ (126,796)
2.391

(1,085) (124,405)

115,000

305,989
26

306,015

Net movemenl in funds 306.015

Balance brought fonvard at I February 2020 (as restated) 25 4.818.623
Balance carried forward at 31 January 2021 25 4.810.303

396,279
395.194

5,214.902
5.205.497

4,908.887
5.214,902

The Statement of Financial Aclivldes incorporates the income and expenditure accounts.
The resugs for the year derive from continuing activities and there are no gains and losses other than those shown above.



Company Registered Number; 02481550 (England and Wales)

Charity Registered Number. 1000067

Trebah Garden Trust
Consogdated Statement of Financial Position as at 31 January 2021

FIXED ASSETS
Intangible Assets
Tangible Assets
Investment Property

CURRENT ASSETS
Stocks
Debtors
Cash al bank and in hand

Note

12
13
14

16
17

2021

67.768
66,177

470.046
611,991

12.540
4,127,691

600.000
4,740,231

2020
as restated

E 6

23,392
4,195,303

405,000
4,703.695

67.553
173.074
466,414
707.041

CREDITORS
Amounts iaging due within one year

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT LIABILITIES

18 ~tt 7,069

494,922

5,235.153

148.716

559.125

5.262.820

CREDITORS
Amounts falling due after more than one year

PROVISIONS FOR LIABILITIES

19

20

(13.768)

(15800)

(29,639)

(I0ZF9)

NET ASSETS

RESERVES
Restricted reserves
Unrestricted reserves
Restricted revaluation reserve
Unrestricted revaluation reserve

25
25
25
25

391.809
2,179,310

3.305
2.630.993

392.094
2.107,630

3,305
2.630.993

These financial slat enls have been prepared In accordance wah the special provisions of Part 15 of the Companies Act 2006 relating to
small compania

The financial tatements
its behalf by.

ere approved a d authorised for Issue by the Board of Directors on P X' g + and were signed on
L 22f

ON BEHALF OF 7 0

R Dudlay4:coke — ee C R Richardson - Trustee
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Company Registered Number: 02461558 (England and Wales)

Charity Registered Number. 1000087

Trebah Garden Trust
Charity Statement of Financial Position as at 31 January 2021

FIXED ASSETS
Intangible Assets
Tangible Assets
Investmenls
Investment Property

CURRENT ASSETS
Stocks
Debtors
Cash at bank and in hand

Note

'12

13
15
14

16
17

2021

444,493
337,066
781,559

12,540
4 040,322

2
600.000

4.652,864

2020
as restated

E f

23,392
4,094,529

2
485.000

4,602,923

430,871
198,142
629,013

CREDITORS
Amounts falling due within one year

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT LIABILITIES

18 ~94.041

687,518

5,340,382

554,578

5,157,501

CREDITORS
Amounts falling due after more than one year

PROVISIONS FOR LIABILITIES

19 (13,768) (29,639)

NET ASSETS 5.326,614 5.127,862

RESERVES
Restricted reserves
Unrestricted reserves
Restdcled revaluation reserve
Unrestricted revaluadon reserve

25
25
25
25

391,809
2,300.427

3,385
2.630,993

362.008
2,131,476

3,385
2.630.993

5,326.614 5.127.862

Charity's surplus for Ihe financial year 198,752 306,123

These hnancial statements have been prepared in accordance with Ihe special provisions of Part 15 of Ihe Companies Act 2006 reladng to
small companies.

The finandal tements we
it- behalf by.

e appnrved an authon d for Issue by the Board of Directors on t1 ~w Ms) and were signed on

ON BEHALF OF TH A

R Dudley-Cooke —T e C R Richardson - Trustee
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Company Registered Number: 02481558 (England and Wales)
Charity Registered Number: 1000087

Trebah Garden Trust
Statement of Cash Flows

for the Year ended 31st January 2021

2021 2020

Cash flows from operagng activities:
Cash generated from operations
Interest paid
Net cash provided by (used In) operating activities

Notes 6

31 53,405~1.466
51.939

240,457~2.657
237,800

Cash flows from investing activltiesi
Purchase of intangible fixed assets
Purchase of langible fixed assets
Proceeds from sale of property, plant and equlpmenl
Proceeds from letting investmenl property

Net cash provided by (used In) Investing activities

Cash flows from financing activities:
Capital repayment of borrowings

Net cash provided by (used in) financing actlvlues

(1,000)
(30,953)

55
16,800

15.090

(25,209)

25.209

(34,914)
(245,944)

16,000

~264.058)

(24,031)

Change In cash and cash equivalents in the reporting period
Cash and cash equivalents at the beginning of Ihe reporting
period

Cash and cash equivalents at the end of the reporting
period

11,632

32 466,414

32 470,046

(50,209)

516,703

466,414

Page 14



Company Registered Number: 02461 558 (England and Wales)

Charity Registered Number: 1000067

Trebah Garden Trust

Notes to the Financial Slatemenls
For the Year Ended 31 January 2021

STATUTORY INFORMATION

Trebah Garden Trust operates in the tourism sector within ComwaU.

The Charity is a privat company, limited by guarantee, registered in England and Wales. The members of the company are ihe
Council of Management named on page 1. In the event of the Charily being wound up. the iiabUiiy In respect of the guarantee Is
limited to Et per member. The company was incorporated in England and the registered number Is 02401558. The address of Ihe
registered office is Trebah, Mawnan Smith, Falmouth, TR11 5JZ.

These financial statements cover a group of entides

ACCOUNTING POLICIES

Accounting ConvenUon
The financial statements have been prepared in accordance with Ihe Charities SORP (FRS 102) 'Accounting and Reporting by
Charitie: Staiemenl of Recommended PracUce applicable to charities preparing their accounts In accordance with the Financial
Reporting Standard applicable in Ihe UK and RepubUc of Ireland (FRS 102) (effective 1 January 2019)L Financial Reporting Standard
102 'The Financial Reporting Standard applicable in Ihe UK and Republic of Ireland' and Ihe Companies Act 2006. The financial
statements have been prepared under the historical cost convenUon. as modified by ihe revaluation of certain assets.

The charity is a public benefit enUiy as defined by FRS 102.

Group Accounts
These financial statements consolidate the results of the Charity and ils wholly owned subsidiary, Trebah Enterprises Limited. on a
line by line basis. AU intraxlroup balances, transactions, income and expenses are eliminated on consolidation. The consolidated
accounts are prepared using uniform accounting policies

Amortlsation of Intangible Fixed Assets
Trebah Garden Trust rebranding and websiie costs are being amorlised al a rale of 33% on cost as il is assumed that Ihe useful life
will not exceed 3 years. The amoriisation cost Is included in the SOFA under the heading 'Cost of operation of Ihe garden'

Capitaffsatlon and Depreciation of Tangible Fixed Assets
Individual asset expenditure below 5500 is not capitalised but charged to the SOFA when incurred

Internal labour is capilalised when it equates lo more than 5500 on an individual asseL This is calculated by reference to limesheets
and hourly payroU cosis ior the Individuals involved.

Costs incurred in respect of garden repianUng are written off in the period in which Ihey are Incurred.

Oepreciation Is provided at the foUowing annual rates In order to write off each asset over its estimated useful Ufe or, If held under a
finance lease, over the lease larm whichever is the shorten

Freehold property (garden and house)
Freehold buildings (Hibberi Centre)
Equipment and fixtures
Motor vehicles

Nil

4% to 10% on cost
10% and 20% on cost
25% on reducing balance

The properly owned and occupied for administraUve purposes is slated al deemed cost, being Ihe value of Ihe asset on transiUon to
FRS 102. No material depreciaUon arises on Ihe edministraUve property of the Trust as a signiTrcant portion of its deemed cost relates
to land (which is not depreciated) and as the life of lhe pmperty is considered to be so long and their residual values based on
deemed cost to be high enough to ensure that any annual depreciaUon Is immatedal.

Investment properly
Investment property is shown at most recent valuation. Any aggregate surplus or deficit arising from changes in fair value is
recognised in profit or toss.

Although this accounting poUcy is in accordance with ihe applbabte accounting slandanl. FRS 102, It Is a departure from the general
requirement of ihe Companies Aci 2006 for aU tangible assets lo be depreciated. In the opinion of the directors compliance with Ihe
standard Is necessary for the financial statemenis to give a Irue and fair view. OepreciaUon or amorUsaUon Is only one of many
factors reffecled In the annual valuation and Ihe amouni of this which might otherwise have been charged cannol be separately
klentified or quantified.

Fair value In 2021 was based on a Independeni valuaUon.
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Company Registered Number. 0248(558 (England and Wales)

Charity Registered Number: 1000087

Trebah Garden Trust

Notes to the Financial Statements (continued)
For the Year Ended 31 January 2021

2 ACCOUNTING POLICIES - CONTINUED

Revaluation Pogcy
Upon transigon lo FRS 102, assets previously revalued have been frozen at Ihe dale of transition and this value has been treated as
the deemed cost. This complies with Section 35 of FRS 102, paragraph 35.10(d).

Slacks
Stocks are valued al Ihe ktwer of coal and net realisable value The cost formula used for valuing stocks is weighted average cost.

Operating Lease Commitments
Rentals appacable lo opemling leases where substantlagy ag the benefits and risks of ownership remain with Ihe lessor are charged
lo the SOFA over the term of Ihe lease

Fuiicl AccouriErig

General funds are unreslrlcied funds which are available for use at the discretion of the Council of Management In furiherance of the
general ob)eclives of the Charity and which have not been designated for other purposes.

Restricted funds are funds which are lo be used in accordance with specific restrictions Imposed by donors or which have been raised
by the Chariiy for particular purposes. The cost of raising and administering such funds are charged againsi the specific fund. The
aim and use of each restricted fund Is sel out In note 30 of the financial statemenls. Investment Income Is allocated to the
appropriate fund

Income
Ag incoming resources are Induded in the SOFA when ihe Charity Is legally entiged lo the income and the amount can be measured
reliably. There is no netting off of expenditure against income.

Membership subscriplions are credited to the SOFA in the year of receipt.

Admission charges booked online and deposgs ior events are recognised when received, as these are non refundable.

Grants and Government grants
Income from donations or grants is recognised when there is evidence of entitlement to the gift, receipt is pmbable and its amount
can be measured reliably. In accordance with Ihe Chariges SORP ag grants are recognised under ihe performance model.

Al 31st January 2021 533 000 of grant income received in advance on a multi-year grant has been credited to deferred income as the
donor imposed condidons have nol been met.

Gifts. ln-kind and donated services
Gifts-in. kind are included al the value to Ihe Charity where this can be quantified and a Ihird party Is bearing Ihe cost. No value is
attributed lo donated staff hours.

Expenditure

Ag expenditure is accounted for on an accrual basis and has been classiTied under headings that aggregate ag costs related to the
category Where costs cannot be directly atlrlbuted to paNcular headings, they have been agocaled to activiUes on a basis consistent
wiih Ihe use of the resources.

Termination benefRs

Ag termination benefits are calculated according to government guidelines based on length of service, age and start date. Ag hogday
pay accrued bul nol laken is also paid. Payment in lieu of notice is calculated as at Ihe termination date.

Support Costs
Support costs are lhasa functions that assist Ihe work of Ihe charity, but do nol directly undertake charitable work. Support costs are
included wghin governance costs and can be seen within note g.

Fund Raising and Pubgclty
This represents direct marketing costs for the garden and general publkily casts.

Presentation Currency
The Group financial slatemenls are presented in pound sterling and rounded lo the nearest pound.
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Company Registered Number: 02461558 (England and Wales)

Charity Registered Number, 1000087

Trebah Garden Trust

Notes lo the Financial Statements (continued)
For the Year Ended 31 January 2021

2 ACCOUNTING POLICIES - CONTINUED

Going Concern
The Truslees have reviewed the forecasts for Ihe period through to August 2022 and have seen the Management Accounts for the
currenl year up to Ihe end of May. Trebah Garden Trust has a strong financial position at Ihe reporting date and is expected to have
such in 12 months. The Truslees consider there are no malarial uncertainties in adopting the going concern basis of accounUng.

Significant Judgernenls and Estimates
The property owned and occupied ior adminlstraUve purposes is stated at deemed cost, being Ihe value oi the asset on transition to
FRS 102. No material depreciation arises on the administrative property of Ihe Trust as a signiTrcant portion of Us deemed cost relates
to land (which Is not depreciated) and as the life of lhe properly Is considered to be so long and their residual values based on
deemed cost to be high enough to ensure that any annual depreciation Is immaterial.

Defined Contribution Pension Scheme
The company contributes to defined contribution pension schemes for certain employees. The assets of the schemes are held
separately from those of Ihe company in independently administered funds.

Flnanclallnslrumenls
The company has chosen lo adopt the SecUons 11 and 12 of FRS 102 in respect of financial insuuments.

(I) Financial assets
Basic financial assets, including trade and other receivables, cash and bank balances are initially mcognised al Iransacgon price,
unless the arrangement consgtules a financing transaction, where the transacUon is measured al the present value of future receipts.
discounted al a market rale of interest.

(6) Financial liabgiUes

Basic financial UabUUies, including trade and other payabies, bank loans and loans from fellow group companies are iniUaffy

recognised at Iransaction price, unless Ihe armngement constitutes a financing transaction. where the debt instrument is measured at
the present value of future receipts, discounted at a market rale of interesL

Debt instruments are subsequently carried al amorUsed cost, using the effecgve interest rate method.

3 PRIOR YEAR ADJUSTMENT

This year a number of errors were Identified In Ihe financial statements which affect earlier periods.

The first enor relates to 630,886 of depreciaUon which had been allocated lo restdcted funds over Ihe course of a number of years
when it should have been allocated to unrestricted funds. The components of this adjustment In the earliest period presented in these
financial statemenls, as shown on the comparative Statemeni of Financial ActiviUes (SOFA) in note 37, are a transfer from
unrestricted funds to restricted funds broughi forward at 1st February 2019 of 624,979 and a reagocaUon of 65,907 In depreciaUon
from restricted funds to unrestdcted funds, whbh affecls the 'Cost of operation of Ihe garden' Une on the SOFA .The correcUon of this
error has resulted in the brought forward restricted reserves increasing end ihe unrestdcted reserves reducing by 630,886

The second enor identified relates to the affocaUon of cost within Ihe langible Axed asseis balance, where assets amoungng lo
620,195 had been included within Freehold buildings Instead oi Equipmenl and fixtures. This conectlon has been made and the etfecl
Is that the brought forward cost of Freehold buildings has reduced by 620.195 and the cost of Equipment and fixtures has Increased
by 620,195

The third and final error relates to the brought forward unrestricted reserves and unrestricted revaluaUon reserve. The unmslibted
revaluaUon reserve brought forward was overstated by 6385,000 as Ihe invesbnent property revaluaUon during the year ended 31st
January 2019 had been posted lo this reserve, Instead of unrestdcled reserves. The result Is thai unreslrlcled reserves and the
unreslricted revaluation reserve have increased end reduced respectively by 6385.000

4 TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remunemUon or other beneffts for the year ended 31st January 2021 nor for the year ended 31st January
2020.

Trustees' expenses
During the year Mr R F Townsend (a Trustee) received 5280 (2020 5443) lo cover his travel and accommodation expenses for
attending irustee meeUngs.
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Company Registered Number: 02481558 (England and Wales)

Charity Registered Number: 1000067

Trebah Garden Trust

Notes to the Financial Statements (continued)
For the Year Ended 31 January 2021

5 STAFF COSTS

Wages and salaries

Social security costs

Pension costs

2021

f
895,257

61,049
11,198

2020

6
811,636
48,859

9,801

Termination costs
During the year, redundancy expenses of 8107,071 were incurred. Such amounts are recognised immediately In the Statement of
Financial Aclivifies. There were no amounts outstanding at the reporting date

2021
No.
49

2020
No.
68

The loial average monthly number ol employees during the reporting period Is as follows:

Group Charity
2021 2020

No. No.

The number of employees whose employee benefits (excluding employer pension costs) exceeded 860,000 wss.

f60,001 -570.000
2021 2020

The pension costs charge represents contributions payable by the group lo the funds and amounted to Et t, tga (2020. 89.801) Al 31
January 2021 66,039 is owed to the pension schemes (2020, 5859 was outstanding)

6 NET INCOME/(EXPENDITURE)

The net income/(expenditure) is slated after charging/(cmditingi. '

Depreciation of tangible fixed assets —owned assets
Amorfisafion of Intangible fixed assets
Profit/(Loss) on sale of tangible assets
Other operating leases and equipment hire
Auditor's remunerafion
Auditor's fees —other services

2021

E

98,501
11,852

(9)
9,165
5,380

2020

E

72,938
11.522

10,050
5 250

7 VOLUNTARY INCOME

Net donafions under gifi aid

Tax mcoverable

Sundry donations

Legacies

2021

E

223, 169
55,397

3,254

4,377

2020
E

187,657
46.914
15,544

135.000

8 INVESTMENT INCOME

Gift aid donaiion from subsidiary
underiaklng

2021
E

Group
2020

E
2021

8

Charity
2020

6

59.093
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Company Registered Number: 02401550 (England and Wales)
Charity Registered Number: 1000007

Trebah Garden Trust

Notes lo lhe Financial Statements (continued)
For the Year Ended 31 January 2021

9 FINANCING COSTS

Loan interest

2021
E

1,466

1,466

Group

2020
6

2,657

2,657

Charily

2021
6

1,466

1,466

2020
6

2,657
2,657

Bank and similar charges 16.077
17.543

20.976
23.633

7.326 7.562
10.219

10 TAXATION

Trebah Garden Trust

No liabggy to UK corporation tax arises on ordinary activides for the Charity for Ihe year ended 31 January 2021 because of the
chargable status

Trebah Enterprises Limited
The trading subsidiary, was subject lo UK corporation tax. There was no tax charge in Ihe year due to the company making a loss.

Deferred tax is recognised in respect of ag timing differences that have originated but not reversed at Ihe statement of financial
position dale

Timing differences arise from the Inclusion of income and expenses in lax assassmenls in periods different from those in which they
are recognised in gnancial slalemenls. Deferred lax is measured using tax rates and laws that have been enacted or substanlively
enacted by the year end and that are expected to apply lo the reversal of the timing difference.

Page 19



Company Registered Numben 02461558 (England and Wales)

Charity Registered Number: 1000067

Trebah Garden Trust

Notes to the Financial Statemenls (continued)
For the Year Ended 31 January 2021

11 CHARITABLE ACTIVITIES EXPENDITURE

Cost of operaUon of Ihe ganlen
Garden salaries and wages
Support salaries and wages
Subcontractors
Garden plants and sundry expenses
Insurance
Motor and travel expenses
Light and heat
Rates and water
Rent payable
Repairs and renewals
Cleaning and household expenses
Sundry expenses and Ucences
Depreciadon and amoNsation

Loss on sabr of assets
Equipment hire

Staff training and recruitment
Heagh and Safety
Printing, postage and stagonery
Telephone
Flat expenses

2021
Uorostrktod

Funds

263,004
136,030

809
6,744

24,426
2,720
4,039
3,774

10,000
27,192

8,095
1,794

61,240
9

6,678
1,558
2,890
6,626
3.418
1,512

2021
Restricted

Funds

E

1,660

25,085

2021
Tarot

Funds

E

264,664
136,030

809
7,034

24,426
2,720
4,039
3,774

10,000
27,192

8,095
1,794

86,325
9

6,678
1,558
2,890
6,626
3,418
1.512

2020
Total

Fvlldo

6

242,193
106,165

4,373
13,332
24,451

5,512
5,276
4,255
9,500

20,920
15,598

1391
84,460

6,762
2,744

283
10,471

1,957
1.512

Cost of operating memberships
Salaries

Governance costs
Audil and accountancy
Legal and professional fees
Consugancyfees

~572 558

~tt 969

7,610
6,199

107
15 916

~27 035

7,610
8,199

107

7,645
3,755

The above figures relate solely lo Trebah Garden Trusc AU expenditure Incurred by Trebah Enterprises Limited is included in costs of
generaUng funds as commercial trading operaUons within the consogdaled slatemenl of linancial activiUes on page 11.

12 INTANGIBLE ASSETS

Group and Company

COST

At 1 February 2020

Additions

At 31 January 2021

Rebrandlng and websge
E

60,936

1,000

AMORTISATION

At I February 2020

Charge for the year

Al 31 January 2021

37,544

11,852

49,396

NET BOOK VALUE

AI31 January 2021 12,540

Al 31 January 2020 23.392

The amorlisation charge of E11,852 )2020 E11,522) is induded within the 'Cost of operation of Ihe garden' fine in the SOFA.
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13 TANGIBLE FIXED ASSETS

Group

COST OR VALUATION

Al I February 2020 (as restated)

Addlgons

Disposals

At 31 January 2021

Freehold

propeny

f

3,479,758

3.479.758

Freehold

Buadlnee

f

2,071,983

6,474

2,078,457

aqulpmenlend
Fieturee

770,754

15,530

786,284

Malar Vehicles

6,700

8,949

(2,700)

12,949

DEPRECIATION
Al I February 2020
Charge for Ihe year
Eliminated on disposal
At 31 January 2021

1,575,725
39,963

1.615.688

551,605
56,282

607.887

6,562
2,256

(2,636)
6.182

NET BOOK VALUE

Al 31 January2021

At 31 January 2020 (as restated)

~3479.758

~3479 758

~462 769

496.258

COST OR VALUATION
At I February 2020
Additions

Oisposals
At31January 2021

Total
f

6,329,195
30,953
(2,700)

6,357.448

DEPRECIATION
Al I February 2020
Charge for year
Eliminated on disposal
At31Jenuary 2021

2,133,892
98,501
(2,636)

2.229.757

NET BOOK VALUE

At 31 January 2021 4.127.691

At 31 January 2020
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13 TANGIBLE FIXED ASSETS —CONTINUED

Charity

COST OR VALUATION

At I Febmary 2020 (as restated)
Additions

Disposals
Al 31 January 2021

Freehold

Ffoaeny

E

3,479,758

3.479.758

Freehold

aulldlnae

E

2,071,983
6,474

2.078,457

Equipment

end Fleluree

502,511
4,907

507,418

Molor

Vehicles

6,700
8,949

(2.700)
12.949

DEPRECIATION
At 1 February 2020
Charge for year
Eliminated on disposal
Ai 31 January 2021

1,575,725
39,963

1.615.688

384,136
32.254

416.390

6,562
2,256

(2,636)
6.182

NET BOOK VALUE

At 31 January 2021

At 31 January 2020 (as restated)

~3.479 758

~3479 758

~462 769

496.258

6.767

138

COST OR VALUATION

At I February 2020
Additions

Disposals
At 31 January 2021

Total

E

6,060,952
20,330
(2,700)

6.078.582

DEPRECIATION
Al I February 2020
Charge for year
Elrmrnaled on disposal
Ai31 January 2021

1,966,423
74,473
(2.636)

2.038.260

NET BOOK VALUE

At 31 January 2021

At31January 2020
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13 TANGIBLE FIXED ASSETS —CONTINUED

Upon transition to FRS 102 on the 1st February 2014 assets previously classgied as herilage assets have been reclassified as
freehold property. These assets have been transferred at their value on lransidon together with any additions that have occurred
since Ihal dale

The Hibbert Centre, which is included within Freehold Buildings, continues hs be depreciated and is perlodica0y reviewed for
impairment.

Cost or valuation al 31 January 2021 is represented by

Group

Freehold Freehold arprlprrmnl

Revaluation reserve
Cost
Deemed cost

Property

E
2,634,378

845.380
3.479.758

auedlnos

E

2.078.457
2.078.457

And Fixtures

6

786.284
786.284

Ravaluagon reserve
Cost
Deemed cost

Motor

Vahules

E

12,949
12.949

Total

E
2,634,378
3.723.070
6.357.448

Charity

Freehold anulpment

Revaluation reserve
Cost
Deemed cost

Propmty

E
2,634,378

845,380
3.479.758

auedlnps

E

2.078.457
2.078.457

And Flaturss

6

507.418
507.418

Revaluahon reserve
Cost
Deemed cosi

Motor Vehhles

12.949
12.949

Total

E
2,634.378
3,444,204
6.078.582
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13 TANGIBLE FIXED ASSETS —CONTINUED

If the freehold properly had nol been revalued it would have been included at the fosowing historical cost and value

Freehold Property

Historical

cos
Aggregate depreciaUon

Group
E

845,380
~213.892

631ASS

2021
Charity

845,380
~213.892

631.488

2020
Group

E

845,380

631.488

Charity
E

845,380

631.488

14 INVESTMENTPROPERTY

Group and Charity

FAIR VALUE
Al 1 February 2020
Revaluabons
At 31 January 2021

Tatal
E

485.000
115.MO

600.MO

NET BOOK VALUE
At31January 2021

At 31 January 2020

Fair value ai 31st January 2021 is represented by

Valuation in 2010
Valuation in 2021

Cosi

E

385,000
115,000
100.000

The investment property was last valued as al 31" January 2021 The valuation was cerned out by Philip Marlin MRICS an
appropriately qualified. Independent valuer, with expertise in the local property markeL The valuaUon was completed on a vacant
possession basis.
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15 FIXEO ASSET INVESTMENTS

Charity

At 1 February 2020
and 31 January 2021

Shares In group
undertakings

E

NET BOOK VALUE

At 31 January 2021

AI31 January 2020

The group and the company s investments at the statement of onancial position date In the share capital of companies indude Ihe
following

Subsidiary: Trebah Enterprises Limited

Company number: 02764907
Nature of business: Trading subsidiary in the UK

Class of shares Ordinary shares
fk holding:100%
Address: Trebah, Mawnan Smith, Falmouth, Comwag. TR11 5JZ

Aggregate capital and reserves
Profit/(Loss)iorthe year

2021
E

(121,113)

2020
E

87.044

Commercial Trading Activities of Subsidiary

The Charity has a wholly owned irading subsidiary, Trebah Enterprises Limited, which is incorporated In the UK. The principal
activities are operating the gift shop, cafeteria and plant sales at Trebah Garden. Mawnan Smith, Falmouth. TR11 5JZ. A summary
of gs resuks are shown below. Audited accounts have been filed with the Registrar of Companies.

Summary Profit and Loss Account

Turnover

Cost of sales
Admlnlslrakve expenses
Other operating Income

Tax on profit

Profit / (Loss) for Ihe financial year

2021
6

511,899

(184,144)
(694,048)

155,745
2.391

2020
E

1.278.050

(480,500)
(736,591)

26

The assets and gabilides of the subskgary at 31 January were:
Tangible assets
Current assets
Creditors: Amounts falling due within one year

Provisions for liabilides

Total net assets

87,366
232,875

(425,466)

(15,888)

100,771
347,225

(342,673)

(18,279)

Share capkal

Aggregate reserves
2

(121,115)
2

87,042

The results of the subskgary have been consolklaled into the group financial statemenls.
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18 STOCKS

Catering stock
Gift shop stock
Plants and garden shop stock

2021
E

5,324
36,414
26.030

~67 768

Group

2020
6

10,688
32,255
24.610
67.553

Charity

2021
E

2020
6

None of Ihe above stock has been pledged as security against any liabilities.

17 DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade debtors
Amounts owed by group undertakings
Other debtors
Prepaymenls and accrued income

Group

2021
6

9,251

1,295
55.631

~66 177

2020
6

4,256

6,716
162,902

~173874

2021
6

5,460
401,548

1,295
36.190

Charity

2020
6

3,028
268,395

6,716
152.732

18 CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Bank loans and overdrafls
Trade creditors
Social security and other taxes
Accruals and deferred income

2021
E

14,938
29,488
20,269
52,374

~tt7 069

Group
2020

24,276
65,483
36,662
22.295

~148 716

2021
6

14,938
18,701
16,803
43,599

Charity
2020

6
24,276
27,071

8,611
14.477

19 CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR

Bank loans and overdrafls

20 PROVISIONS FOR LIABILITIES

Group and Charity
2021

E
2020

6

Deferred tax

Group
2021

6
15.888

2020
6

18,279

Charity
2021 2020

E 6

Deferred tax

Balance al 31st January 2020
Reversal of timing differences
Balance al 31st January 2021

Group
6

18,279

Charity
6
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2'I NON- CANCELLABLE OPERATING LEASES

Total future minimum lease paymenls under nonvmncellable operating leases are as follows.

Due within one year
Oue one to five years

Group and Charity
2021 2020

6
5,074 5,074
4.509 9.583

Lease paymenls recognised as an expense during the year amount lo E5.074

22 SANK LOANS AND OVERDRAFTS

An analysis of the maturity of bank loans and ovenlrafts is given below

Amounts falling due within one yean
Bankloans

Amounts falling due between one and two yearn.
Bank loans

Group and Charity
2021

6

14,938

13,768

2020
6

24,276

15,408

Amounts laging due bshvesn two and five years.
Bankloans 14,231

23 SECURED DEBTS

The following secured debts are Included within creditorsi

Bank loans and overdrafls

Group and Charity
2021

6
2020

2

The bank loan and overdraft of the Charity are secured by way of a legal charge over the properdes known as Trebah Garden and
Trabah Lodge.

24 SHARE CAPITAL

The Charitable Company Is limited by guarantee and does not have a share capital.
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25 RESERVES

Group

At 1 February 2020 (as restated)
Retained surplus /(deficit) for Ihe year
At 31 January 2021

Included within the above reserve.

At 1 February 2020 (as restated) and 31 January 2021

Charity

At 1 February 2020 (as restated)
Retained surplus /(deficit) for Ihe year
At31January2021

Included within the above reserves

At I February 2020 (as resisted) and 31 January 2021

Unrestricted

Reserves
5

4,818,623~8.320
~4810 303

Unrestricted
Revaluadon

Reserves
f

~2630 993

Unrestricted

Reserves
5

4.731.583
199.837

~4931 420

Unrestricted
Revaluation

Reserves
6

2,630,993

Restricted

Reserves
E

396 279

Restricted
Revaluation

Reserves
5

Restricted

Reserves

8
396,279

Restricted
Revaluation

Reserves
5

3,385

Total
5

5,214,902

Total
6

Total

5
5,127,862

198.752

Total
E
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26 ANALYSIS OF GROUP NET ASSETS BETWEEN RESTRICTED FUNDS

Group and Charity

Balance at I February 2020 (as restated)
Income
Expenditure

Balance ai 31 January 2021

Beach
Access
Pro)ect

8
27,030

Water
Course

6
39,100

Garden

Improve.
ments

6
92,295

1,950~1.950

E
994

f
200,824

Sculpture
Vlshor Centre

Represented by
Fixed Assets
Bank
Other debtors
Deferred Income

25,530 39,100 92,295 994 177,239

Balance at I February 2020 (as restated)
Income
Expenditure

Balance al 31 January 2021

Walled
Garden

6
10,813

Amphi-
theatre

24,338

Ma)or
Hibbert

Memorial

6
885

Theatre 6
Educational

pro)ecto

24,000

Total
Restricted

Funds

396,279
25,950

Represenied by:
Fixed Assets
Bank
Other debtors
Deferred Income

10,813 24,338
885

370,309
55,800 56,685

1,200 1,200

Group
Balance at I February 2020 (as restated)
Income
Expendsure
Other recognised gains
Balance al31January 2021

Restricted
funds

f
396,279
25,950

(27,035)

Unrestricted
funds

6
4,818,623
1,388,127

(1,511,447)
115.000

Total
funds

E
5,214,902
1,414,077

(1,538,482)
I 15.000

Charity
Balance st 1 February 2020 (as restated)
income
Expenditure
Other recognised gains
Balance at 31 January 2021

Restricted
funds

6
396,279
25,950

(27,035)

Unrestricted
funds

5
4,731,583

848,275
(763,438)

115,000

Total
funds

6
5,127,862

874,225
(790,473)

115.000
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27 ANALYSIS OF GROUP NET ASSETS BETWEEN UNRESTRICTED DESIGNATED FUNDS

Group and Charity

Balance at 1 February 2020
Expenditure

Balance al 31 January 202\

Beach
Access
Project

6
116,818~6,48 I

Ground
Source Walled

Heating Garden
System

6 6
92,874 32,000

Total
Designated

Funds

241,692

Represented by:
Fixed Assets 110.337

~tt0 337
85.748 32.000
85 748 32 000

228.085

Group
Balance al 1 February 2020
Income

Expenditure
Other recognised gains
Balance at 31 January 2021

General
fund

6
4,576,931
1,388,127

(1,497,840)
115.000

Designated
fund

6
241,692

(13,607)

4 582 218 228 085

Unrestricted
funds

f
4,818,623
1,388,127

(1,511,447)
115.000

4 810 303

Charity
Balance al 1 February 2020
Income
Expenditure

Other recognised gains
Balance at 31 January 2021

General
fund

2
4,489,891

848,275
(749,831)

115000

Designated
fund

8
241,692

(13,607)

Unrestricted
funds

6
4,731,583

848.275
(763,438)

115000
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28 FUNDS
Sufficlent resources are considered lo be held In each fund to be applied in accordance with any restrictio.

UNRESTRICTED FUNDS
General Reserve
The general reserve covers the operation of the garden

UNRESTRICTED DESIGNATED FUNDS
Beach Access Project
This fund has arisen from Ihe Councg oi Management originally affocaling 5140,000 from general reserves The funds were used
lo build an improved access to the beach from Ihe gardens. This project was completed during the year ended 31si January 2020

Ground Source Heat Pump
The Council ol Management has inslaffed a ground source healing system to provide Ihe visitor centre with hot water and heaffng.
This will offer long term cost savings and wgi furiher increase our use of renewable technologies. The Council of Management
orlginaffy affocaled 5100,000 from general reserves to Ibis fund. This project was completed during the year ended 31st January
2020.

Walled Garden
To create a Walled Garden on the area of land owned by the Trust which was previously a tennis coun This new facility will

pmvkle a garden accessible lo ag visitors. Inc4dtng those with disabilities. The Council of Management had originally affocaled
5200 000 from general reserves to Ibis fund In 2019. however in light of the Covid-19 pandemic they subsequendy agreed to
transfer the remaining cash element of these funds to general funds to allow Ihe charity lo manage the fall In revenue. 8 remains
the Trustee's wish to progress this project and assuming Iradlng returns to historic patterns, with no furiher serious Covid-19
related forced closures, then it hoped work wffl start on Ihe Walled Garden in Spring 2022.

RESTRICTED FUNDS
Beach Access Project
This restricted fund has arisen from grants received, to help build an improved access to the beach from the gardens. Work
commenced on Ibis project in January 2019 and was completed during the year ended 31st January 2020.

Water Course
This restricted fund arose in 1995 from grant monies received lo alter Ihe water course in the garden.

Ganlen Improvement Fund
This restricted fund has mainly arisen from grants received In 2000 for garden Improvements,
Donations for specific items within the garden are reflected in this fund.
Donations for Adopt a tree" and 'Donate a bench are included within Ihls fund. The related costs are offset against the donations
once the Iree Is planted or the bench Is placed within Ihe garden.

Sculpture Project
This mstricted fund arose In 2002. A wooden carving was made and erected In the garden. Donations and sponsorship monies
were received for this specific pro(em and Ihe related costs were offset against them.

Visitor Centre and Horffcultural Works Fund
This restricted fund arose In 2001 from lhe construction of new buildings al Trebah, which started in September 2001. 8 was
funded by a grani hom the Hergage Lottery Fund for the sum ol 51 389 000 and from Objective One for the sum of 5540 223. The
construcffon was completed in June 2002 and opened to Ihe public. The income is Ihe grants received and the expenditure is the
depreciation costs as they arise.

Amphitheatre
This restricted fund arose in 2013 as a way to help with the funding of the cost of building the Amphitheatre. We garnered this
income as donagons to our 'Adopt a Seat' Inlffagve, relaffng lo the Amphitheatre, which wffl be acknowledged by way of a plaque
inscribed with the donor's name.

Major Hibbert Memorial

This fund arose In 2014 when donaffons were received fokowfng the death of Major HibberL The reslricied fund will be used for
expenditure on the garden in memory of Major HibberL

Events 8 Educational projects fund
This fund represents grants receivable to assist with funding the cost of delivering theatre performances and educational projects
at Trebah Garden.
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20 RESULTS OF PARENT COMPANY

The SOFA and Income and Expenditure Account of the parenl charitable company is not presented as part of Ihese financial
staiemenls. The pareni charitable company's surplus for the financial year was 6105,552 (2020 6300,123) The exempdon
conferred by s400 of the Companies Act 2006 Is being relied on

30 FINANCIAL INSTRUMENTS

Group
The carrying amount of the group's financial instruments are as follows

Financial assets that are debt instruments measured al amortlsed cost.
- Trade debtors (note 17)
- Other debtors (note 17)

Financial liabilities measured at amonised cost
- Bank loans and overdrafts due within one year (note 22)
- Bank loans and overdrafls due a0er more than one year (note 22)
- Trade creditors (note 18)

2021
6

9,251
1,295

10,546

14,938
13,760
29,400

58,194

2020
6

4,256
6,716

10,972

24.276
29,639
65,483

119,390

Chariiy
The carrying amount of the Charity's financial instruments are as follows.

Financial assets that are debt instruments measured al amorgsed cost.
- Trade debtors (note 17)
-Other debtors (note 17)
- Amounts owed by group undertakings (note 17)

2021
6

5.460
1,295

401,540

408.303

2020
6

3,020
6,716

268,395
270.139

Financial liabilides measured at amordsed cost:
- Bank loans and overdrafts due within one year (note 22)
- Bank loans and overdrafls due after mors than one year (note 22)
- Trade creditors (note 10)

14,930
13,760
18,701

47.407

24,276
29,639
27,071

80.906

3'I RECONCILIATION OF NET INCOME/(EXPENDITURE) TO NET CASH FLOW FROM OPERATING ACTIVITIES

Net incomef(expenditure) for the reporting period (as per the statement of
financial activities)
Deprecladon and amomsagon expense
Interest expense
Income from Investmeni property
Loss/(profit) on sale of fixed assets
(Increase)/decrease in stocks
(Increase)/decrease In debtors
Increase/(decrease) in creditors
Nat cash provided by (used In) operating activities

2021

(126,796)
110,353

1,466
(16,000)

9
(215)

107,697

2020
6

305,909
100,314

2.657
(16.000)

5.192
(112,442)

(52,453)

32 ANALYSIS OF CASH AND CASH EQUIVALENTS

Cashin hand
Cash at bank

Total cash and cash equivalents

2021
6

774
477,272

2020
6

7,162
459,252
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ANALYSIS OF CHANGES IN NET DEBT

Cash and cash equivalents
Cash

At 1

February
2020

E
466,414

Cash flows

f
11,632

Non-cash
changes

At 31
January 2021

E
470,046

466,414 11,632 470,046

Borrowings
Loans falling due within one year
Loans falling due after more than one year

(24,276)
(29,639)

11,002
15,673

(1,664)
198

(14,938)
(13,768)

TOTAL

(53,915) 26,675

412,499 30.307

(1,466)

I N66

(28,706)

449.340

34 CONTINGENT ASSETS

Trsbah Garden Trust and Trebah Enterprises Limited have a group Insurance polky that includes business inlerrupgon cover. The
cover is up to E100,000 for each event and at the time Ihe Nnancial statements were approved, the Covid-19 pandemic claim
process is ongoing and ihe final claim remains to be quantified.

35 RELATED PARTY DISCLOSURES

Control

The Council of Management, detailed on page 2, share ugimate control.

TransacUons and Balances
The following transactions occurred between Trebah Garden Trust and Trebah Enterprises Limited. a wholly owned subsidiary:

Management charge from Trebah Garden Trust to Trsbah Enterprises Limited

DonaUon of profit bom Trebah Enterprise Limited lo Trebah Garden Trust

Rent charged by Trebah Garden Trust to Trebah Enterprises Limited

2021

f
110,128

17,664

2020

113,693
59,093

17.664

Al ihe 31 January 2021 Trebah Enterprise LimNed owed E401,548 lo Trabah Garden Trust (2020: E260,395) This balance Is
unsecured and repayable on demand. No interest has been charged.

The land and buildings known as Trebah Garden were donaied to Trabah Garden Trust in 1990. The original owners were Major
and Mrs Hibbert both whom have now passed away.

Mr C Hibbert Is related to Ihrse of ihe Trustees. Mr Hibbert purchased f052 of hsaUng oil in the year through the Charity No
balance was outstanding at Ihe reporgng date.

Mrs C C Brodie (e Trustee) purchased 5365 of heaUng oN and electricity thmugh the Charily No balance was outstanding at Ihe
reporting dale.

Mr N Burnett (Company Secretary and OperaUons Director) received remuneration including benefits In kind totalling E68,221
during the year. Mr N Burnett along with the trustees has been deemed key management personnel oi the charily.

Total donations made by hostess in the year were E625 (2020 E10,913)

36 POST BALANCE SHEET EVENTS

Due lo Covld-19 the garden and visUor centra were dosed for ihe majoriiy d January through lo March 2021. The garden and
vlsNor centra were reopened to the pubUc from 29th March 2021.
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COMPARATIVE STATEMENT OF FINANCIAL ACTIVITIES FOR THE YEAR ENDED 31 JANUARY 2020

Notes

Unrestricted
Funds

2020

as restated
5

Restricted
Funds

2020

as restated
E

Total Funds
2020

TotalFunds
2019

incoming Resources
Incoming resources from charitable activiues

Garden entrance lees
Membership subscriptions

Incoming resources from generadng funds
Voluntary income
Grants
Acliviles for generating funds

Rani receivable and facility hire

Commercial Irading operations
Event income

Solar panelincome

393,161
94,675

393,161
94,675

361,954
76,582

22,275
1,278,050

68,306
5,477

22,275
1,278,050

68,306
5,477

48.307
1,243.634

56,866
4,959

7 373,102 12.013 385,115 261,599
31.100 3'l, 100 22,580

TOTAL INCOMING RESOURCES 2,235,046 43,113 2,278.159 2,076.481

Resources Expended
Costs of generating funds

Fundraislng and publicity

Commercial trading operations
Event costs
Financing costs
Freehold property revaluadon

68,632
1,188,012

65,782
23,633

41,000

68,632
t, t88,012

106,782
23,633

66,911
1,135,227

70.127
21.857

1,346,059 41,000 1,387,059 1,294,122

Net incoming resources available for charitable
applicagon 888,987 2.113 891,100 782,359

Charitable activiges expendgure
Cost of operation of the garden
Cost of operagng membemhlps

Governance costs
Total Chargable Expenditure

TOTAL RESOURCES EXPENDED

11
11
11

540,986
12,556
11,400

564,942

1,911.001

20.169

20.169

61,169

561,155
12,556

11.400

537,693
11,277
34.853

585,111 583,823

1,972,170 1,877,945

Nel income I (expenditure) before tax lor the reponing
Tax movement
Nel income I (expenditure) after tax

Other recognised gains
Gain on revaluadon

324,045
26

(18,056) 305,989 198,536
26 2.079

385,000

324.071 ~18.056 306,015 200.615

Nei movement In funds 324,071 (18,056) 306.015 585.615

Balance brought forward at 1 February 2019 (as restated)

Balance cerned forward at 31 January 2020 (as restated) 25

4.494,552 414,335 4,908,887 4.323,272

The Statement of Financial Acdvities incorporates the Income and expenditure accounts.

The results for the year derive from continuing activities and Ihere are no gains and losses other than those shown above.
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Company Registered Number. 02461558 (England and Wales)

Charity Registered Number: 1000067

Trebah Garden Trust
Consogdated Income and Expenditure Account

For the Year Ended 31 January 2021

2021 2020

TURNOVER

Sales

Entrance monies

Income subject lo gih aid

Legacies

Donagons

Grants

Solar panel income

Event income

Memberships

Cost of Sales

Opening stock

Purchases

Closing stock

GROSS PROFIT

5\1, 899

204,740

278,566

4,377

3,254

24,000

13,132

406

90,509

67,553

184,359

251,912

(67,768)

1,130,883

184,144

946,739

1,278,050

393,161

234,572

135,000

15,544

31,100

5,477

68,306

94,675

72,745

475,308

548,053

(67,553)

2,255,M5

480,500

1,775,385

Other Income

Rents received and facility hire

Government grants

Sundry receipts

Gain on revaluaSon of assets
Gain on revaluailon of Inveslmenl property

16,800

264,283

2,111

283,194

1,229,933

115,000

1.344.933

22,275

22,275

1,797.660

1,797,660
EXPENOITURE

Rent

Raise and water

Insurance

Llghi and heat

Wages

Social securiiy

Pensions

Subconlreclorcosts

Slaff uniform and welfare

Operadng leases and hire

Training costs

Telephone

Post and stationery

Advertising

Liceness

Motor and travelling expenses

Consumables

Repairs and renewals

Carded forward

10,000

2,257

36,519
22,094

895,257

61.049

11,198
809

7,611

9,165

2,677

3,418
7,670

45,017
2,089

2,720

16.565

36,883

1,172,998 1.344,933

9,500

13.018

37,439

41,878

811,636

48,859

9,801

4,373

28,901

10,050

3,797

3,037

11,807

75,769

1391

6,190

17,480

47,679

1,182.605 1,797,660
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Company Registered Number: 02461558 (England and Wales)

CharRy Registered Number: 1000067

Trebah Garden Trust
Consogdaled Income and Expenditure Account

For the Year Ended 31 January 2021

2021 2020

Brought forward

Garden plant and sundry expenses

Household and cleaning

Event expenses

Health and Safely

Legal and professional fees

Consultancy fees

Audit and accountancy

Flat expenses

Finance Costs

Bank charges

Credit card charges

Securlcor charges

Bank loan interest

1,172,998

7,034

16,749

3,372

2,890

13,022

107

11,140

1,512

9,397

6,680

1.466

1,344,933

(1,228.824)

116,109

(17,543)

98,566

1,182.605

13,332

36,327

106,786

283

7,874

11,005

1.512

2.121

16,619
2,236

2.657

1.797,660

(1,359,724)

437,936

(23,633)
414,303

Depreciation

Bu0dings

Equipment and fixtures

Motor vehicles

Amordsagon of rebranding

Profit I (loss) on asset disposal

Motor vehbles

39,963
56,282

2,256

11,852

(110.353)

(11,787)

(9)

19,072

77,674

46

11,522

(108,314)
305,989

(OEFICIT)ISURPLUS FOR THE YEAR BEFORE TAX (11,796) 305,989

Page 36



Company Registered Number: 02461558 (England and Wales)

Charity Registered Number: 1000067

Trebah Garden Trust
Income and Expenditure Account

For Ihe Year Ended 31 January 2021

2021 2020

TURNOVER

Entrance monies

Income subject lo gitl aid

Legacies

Donations

Grants

Solar panel income

Event income

Memberships

204.740

278.566

4,377

3,254

24,000

13,132

406

90,509

618,984

393,161

234,571

135,000

15,544

31,100

5,477

68,306

94,675

977,834

Other income

Rents received

Management fee from Enterprises

Donagon from Enterprises

Government grants

Sundry receipts

Gain on revaluation of assets
Gain on revaluation of inveslmenl property

34,464

110,128

108,538

2,111

255,241

874,225

115,000

989,225

39,939
113.693

59.093

212,725

1,190,559

1,190,559

EXPENDITURE

Rent

Rates and water

Insurance

Light and heat

Wages

Social security

Pensions

Subcontractor costs

Slalf uniform and wedare

Operagng leases

Training costs and subscrlptions

Telephone

Post and stationery

Advertising

Lkences

Motor and iraveging expenses

Repairs and renewals

Carried forwanl

10,000

3,774

24,426

4,039
470,412

34,220

7,144

809

1,706

6.678

1,558

3.418

6.626

45.017

1,794

2.720

28,248

652.589 989,225

9,500

4,255

24,451

5,276

411,199
26,102

5,861

4,373

8,193

6,762

2,744

1,957

10,471

75,769

1,391

5,512

33,003

636,819 1,190,559
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Company Registered Number: 02481 558 (England and Wales)

Charity Registered Number: 1000067

Trebah Garden Trust
Income and Expenditure Account

For the Year Ended 31 January 2021

2021 2020

Brought forward

Garden plant and sundry expenses

Household and cleaning

Event expenses

Health and Safely

Legal and professional fess

Consultancy fees

Audit and accountancy fees

Flat expenses

Finance Costs
Bank charges

Credit card charges

Securlcorcharges

Bank loan Interest

Depreciation

Buildings

Equipment and fixtures

Motor vehicles

Amortisation of rebranding

Profit I (loss) on asset disposal

hlotor vehicles

E

652,589

7,034

12,032

3,372

2,890

8,199
107

7,610
1.512

648

6.680

1,466

39,963

32,254

2,256

11,852

f
989,225

(695,345)

293.880

(8,794)

285,086

(86,325)

198.761

(9)

E

636,819
13,332

19,625

106,786

283

3,755

7,645

1,512

1,442

4,884

1,236

2.657

19,072

53,820

46

11,522

8
1,190,559

(789,757)

400,802

(10,219)

390,583

(84.460)

306,123

SURPLUS FOR THE YEAR 198.752 306.123
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